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Independent Apditor's Report
To the Members of Bhartiva Sanskriti Village Private Limited

Report on the Finaneial Statoments

We have audited the accompanying financial statements of Bhartiva Sanskriti Village Private Limited
(“the Company™), which comprise the Balance Sheet az at 31 March 2017, the Staternent of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies

snd other explanatory information.
Management's Responsibility for the Financial Statements

The Company's Board of Dircctors is responsible for the matters stated m Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
tree and fair view of the financial position, financial performance and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounis} Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the sccuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view und are free froan material misstatement, whether due 10 fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our avdit. We have taken
into acoount the provisions of the Act, the sccounting and auditing standards and matiers which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards reguire that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures o obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the rsks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Compuny's
preparation of the financial statements that give & tree and fair view in order to design audit procedures
that are appropriate in the circumstances. An audil also includes evaluating the approprateness of
accounting policies used and the reasonableness of the accounting cstimates made by the Company’s
Diirectors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statcments give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally sccepted in India, of the state of
affairs of the Company as at 31 March 2017, its loss, and its cash flows for the year ended on that date.




Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the Annexure
A, a statcment on the matters specified in paragraphs 3 and 4 of the Order.

2. As reguired by scction 143 (3) of the Act, we report that:

{a) we have sought and obtained all the information and explanations which 1o the best of our knowledge
and belief were necessary for the purpose of our audit;

(b1 in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

{c} the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

{d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014;

{g} on the basis of writtcn representations received from the directors as on 31 March 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017, from being
appointed as a director in terms of section 164 (2) of the Act;

{f}y with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B; and

{g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given o us;

(i1 The Company does not have any pending litigations which would impact its financial position.

{ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

{ili) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

{iv) The Company has provided requisite disclosurc in its financial statements as to holdings as well
as dealings in Specified Bank MNotes during the perniod from 8th November, 2016 to 30th
December, 2016 and these arc in accordance with the books of sccounts maintained by the
Company. Refer Note 21 of the financial statements
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Annexure — B to the Independent Auditors® Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act™)

We have audited the internal financial controls over financial reporting of Bhartiya Sanskriti Village Private
Limited {“the Company™) as of 31 March 2017 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria cstablished by the Company considering the essential
components of intcrnal control stated in the Guidance Note on Audit on Internal Financial Controls over
Financial Reporting issued by the Institste of Chartered Accountants of India (*ICAI"). These responsibilities
include the design, implementation and mainienance of adequate internal financial controls thal were
operating cfiectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors" Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our awdit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an sudit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note
require that we comply with cthical requirements and plan and perform the audit to oblain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obrain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our andit of internal
financial controls over financial reporting included obtaining an understanding of internal fimancial controls
over financial reporting, assessing the risk that a material weakness cxists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures sclected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
fnancial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) perain to the
maintenance of records that, in ressonable detail, accuratcly and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company arc being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements duc to error or
fraud may occur and not be detected. Alse, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the intermal financial control over
financial reporting may become inadequate becsuse of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinien

In our opinion, the Company has, in all material respeets, an adequate intemal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2017, based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,
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BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED

Notes to the financial statements for year ended 31" March, 2017

il

vil,

Summary of Significant Accounting Policies

Basis of preparation of Finandial Statamants

The fnancial statemenis of the Company heve been prepared in actordanca wath the generally accepted
accounting prinopies 0 India (Indian GAAR). The Company has prepared these financal statements bo
cormply in all matenai aspects with the accounbng standards notified under Secticn 133 of the Comoanies
Act, 2013 read together with paragraph 7 of the Cornpaies (Atcounts) Rules 2014, The finandial stabemonts
have boon propared under the historice! cost convention an &n Becrud! Dasis, The accoumbing polices aplied
by the Company, are consistent with those used i the previows year.

Use of Estimates

The prepgaratson of NMnancial statements in conformity with generally acoepted accounting principles requires
management to make judgments, estmates and assumptions that affect the reported amoents of revenues,
expenses, assets and Mabilitees and disclosure of conbmgent labilities at the dete of Hinenoal statements and
the results of operations during the reporting year end. Although these estimates are based upon the
manggemont's best knowledge of current events and actions, uncerlainly aboul these assumplions s
estimabes could result in the gutcomes requaring 2 material adjustment to the carmang amount of assets and
habilties in future periods,

Revenus Recognition
Hevenue is recognized to the extent that it Is probabée that the economic benefits will flow to the Company

and the revenue can be reliably measursd.

Property, Plant and Equipment

Property, Plant and Equipment are stabed at cost less accumulabed deprecaticnfamaortization and impairment,
it any. Cost comprises the purchase price and any attribulable cost  of bringmg the #8581 Lo g working
condition for 1S intended use.

Depreciation
» Depredation on Property, Plant and BEguipment i5 calculabed on a WD basis using the rates arrived ac
basod on the uscful lvos ostimated by the manegement which s as per the mbes specified in Schedula
I1 to Hhee Companies Act, 2013,

= Deprocition on Property, Plant and Equipment pddedfdisposed off during the year is prowvided on
proraka Basks with referenoe to the date of additonfdisposal.

v [n case of impairment, «f any, deprecation Is provided on the revised carmying amount of the assets

ower thelr remaining useful life.

Investments
Tnvestments that are rearlidy realiszhle 2nd intended to be hedd for not more than ene year frea the date oo
which such Inwestment s made are cdassified as Current Investments, All other Investments are classified as

Long term Investirents, Current Investments are stated at dower of cost and markel rate on an individwal

imvestmant basts. Long term invesbments are considered “at cost™ on tm.ﬂ,nt basis, undess
thera Is @ decline other than temporary i ma;f 1, im which case a ﬂ:'ﬁt:— |:r|:|'.-'| mau:lE agalnst such
R 3 B
diminution in B value of investments, Q- 0 i
o ﬂl'k{rq 1

f= = “ﬂ
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)  + 5/
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BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED

MNotes to the financial statements for year ended 31* March, 2017

Wi,

wiii,

Taxes on Income

Tax expense comprises of current and deferred bax, Comrent income tax s measured ab the amount expected
tor be pad to the tax authorbes moacoordance woth b Inoomms Tax Act, 1961, Defemed [noome tax meflects
the impact of current year bming differences bebween taxable meome and acosuntng mcome for the year

and reversal of ming differences of earlier years.

The asferred tax for timing differences petween the book and tax profit for the year s accounted for wsing
the tax rabes and laws that have been substanthvely enscted a5 of the Balance Shest date. Deferred tas asset
is recognised only to the exdent Uhiat thers 5 raasonable cortainty that sufficient fubwee taxable incame will be
available agasnst which such deferred tax asset can be realised. IF the {ompany nas carry forwaid
unabsorbed deprenation and fax |losses, ooferred tax asset is recognised only to the esdent that there s
wirtual certainty sunpported by comencing sasdenos that sulficient taxable income will e availabie in fubure
against which such deferred tax asset can be realised.

The carrying Bmount of deferred tax ajset s reviewed at each Balance Sheet date. The company writes down
the carrying amount of a Deferred Tax Asset Lo the axtent that b is no Monger reasonably certain of virtually
pertaim, o5 the case may oo, That sufficient fubere taxable income will be avadlable against which deferred tax
asset can be roolised. Any such wnbe-down 5 reversed o the extent that it becomaes reasonabdy cefain or
virtually cartain, as tho case may be, thet sufficient future tasable income will be evallable.

Al each Balance Sheet date, Lhe Company mecognizes e unmecognized doferred tax asset to the exbend ar
it has become reasonably certain or wirtwally certain, a5 the cisa may be, that sulficient future Laxablbe

inoome will be avallable against whizh sech deferred! bae assel can be repliead.

Cash and Cazh Equivalants
Cash and cash eguivalents in the cash flow statement compiise of cash al bank and Cash f Chegiis an hand
and short-term investments with an orginal maturity of three months or kess.

Earnings per Share
Base Eaming per share iz calouated by diveding the net profic or loss for the year attributable to eguiky
sharefualders by Bhe weighted avernge number of equidy chares outstanding duning Lthe year,

For the purpose of caloulabing dituted earnings p2r share, the net profit or ioss for Se period attributable to
equity sharehobders amd the weighled gverage numaer of shares outstanding during the pericd are adjuster
for the effects of gl dilutive potential eguity shanes,

Provisions

Provisions invodving swehstanbial degres of esomation in maasuremeant are recognized when there is a present
chligation 0% & result of past event and i iz probable thac there will be an cutflow of resources snd & reliabie
estimabe ckn be made of the amount of the obligation, Frovisions are not discounted L thelr present vaiee
ard are determined based on best sstimate requiven to settie the obligation, at the balance shest date. Theso
are reviewsd at each balance sheet dabe and adjusticd to refiect the current best esbmates.




BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED

Notes to the financial statements for year ended 31* March, 2017

i

Contingent Liabilities

A contingent liability 15 a possible obiigation that arises from past events whose existence will be confirmed
oy the ocourrence o non-poourmencs of one or more uncertain futwre events neyond the control of the
company or a present chligation that 6 not recogneced Beciuse it s nob probabbe that an outflow of resources
will pe reguired o sattle the obligation, A contingent ilabdity alzo arises n extremely rare cases whaere there
is a Habifity that cannot be recogrzed Becauss @ cannot be measured reliably. The company (oos not
recognize a4 contingent kabifity bul discloses its existenoe i the fmancial stobements,
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3. RESERVES AND SURPLUS
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Bnaratiya Sanskriti Village Privats Umited (99%)

My oy Hospitality Private Limited | 150){upto March 26, 2017)
Enneegriss Technodogies Limaed {1 %)[w.a.f March 37, LY
Total Capital of the fiem (1)

Investmant In Alokik Advisory Services LLP
|qu of thie Partnar and Sharz in Profits (%)

Ineagross Techmodogies Limited [39%) (woe.f 108h Februaey, 2017)
fharatiya Sanakril Visea Priveis Limied {1%) (w.e.f 10tk February, 2{517)
Totxl Capital of tha fiem (T)

Investment in Dreamscap Advisory Services LLP

Mama of the Partner and Share in Profits (%)

|inn.u|;|.rr:r.h Technodoqing Limited {99%:) {woe.f 290 March, 2017)
Ahasatiya Sanskriti Wilage Private Linvked {1%) (woef 2000 March, 2004
Tatal Capital of the firm (T)

Inwestimsnt in Kallashwar Advisory Sorvices LLP

Hama of the Partmer and Share 10 Profits (%)

Tnnogros Technologies Limited ($9%) (woef 270 Manch, 2017)
Bharategn Sanskriti Yillage Private Limioed {1%) (w81 270 March, 20170
Tatal Capital of thae fiom ()

 Dnvvestmant in Microsec Tnvictus Advisors LLP

Hama of the Partnier and Share o Profaks (%)

Innograw Technologes Lerited (99%) (woell 27t March, 301 7]
[rnarativa Sansirb Village Provals Limiled (D3] (woeF 27th March, 2017)
Todal Capitad of Uha finm {T)

InvestasEnt in St Advesory Servicas LLP

Mame of Lhe Pariner aasl Shard e Prgfits (5]

Innogiow Technsogees Limated (953} (w.a.f F71 March, 2057)
Bharabive Senviordi Village Privabe Liited (8%} (woel 27Uy March, 2017)

Tocal Capilal of the firm (£}
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BEHARETIVA SANSHREITI VILLAGE FRYVATE LIMITED
3 DARGH B ] B LD K =B
HKOLHATA - F00 0L
|NOTES TO THE FIMAMCIAL STATEMEHTS A% AT AND FOE THE YEAR EMDED 315T MARCH, 3017
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9, CURREMT INWESTMENTS 31.:!:'.:&11! 1:.n3€;'n15
{valued gt ewer af cost ol Eair vahse, (nkess shated
tharvin) Mo of unlts Exce Valuo
Unguoted Mutual Funds
u“"“m:':"' Lkt P - Freasury Pion - Growth Fan - Grawth 1,115,461 1,000 38,76.885 41.15,511
SR ERETT
k] a8 145,511
Apgregate valee of inesstirnents
Tueoted - =
Linigi tkad 38,76,8565 41,1%,514
Rut Asgel Walu of Mutual Fund &4,10,507 43,64, 063
10, CASH AND BANK BALANCES
Cach and Cash Equividonts
Cash fn Hard 203 Bl
Cheque's on Hend = 1, B0,000
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HOLKATA - 700 Q12

HOTES TO THE FIMAMCIAL STATEMENTS A5 AT AND FOR THE YEAR ERDED JUST MARCH, 200F

L. OTHER INCCHME

Prafl on Sabe of Cunrent Irivesimeants.
Enimmindl ont ||1d{|!'|1i Tax Aafurd
Fess from Information Technpkogy Serdceg [TOS ® Wi (2015-16 7 20.0004)

L. OTHER EXPENSES

Bk ard Demat changes
Flling Fees

SECurty Service Chames
Frofassional Fees
Srinting & Statkmey
Zptns seed Tawes

Urban Assassment Tas

Gijditors’ Remuneration
AL Audiors
B Fos

Hiscellaneous Eapeniss

14, AHORTISATION DAFENSE

arartsation of Tengible Axsets

LS. EARMINGS PER SHARE
Baais for cakculation of Basic and [iyveed Earnings Por Share Is as umder;

Frofit / [Loss] aftdr Tas (7]

Welghbed Average Murie of Equity Shares (Hos.}
Mominal Walue of esch Equity Share (T]

Bk and Diluited Esrnbngs Par Share (T)

201&-17 Ai15-14
4 ]

ALITE 1,778,507

il ] -

= 2,00, 000
— Y. LRS00
e T
2,010 2,500
4,23 PS5 -
S 1.4, S

L1 0] g
4,400 A,400
4,47 076 4.8, 719
17 250 IF.175
163 321
—BeRA7y ____ a7e7
6,03,679 1,038,679
[3LE0,158) {25.10,87F)
1.15,008 L 15000
10,08 LO.DD
{28.52) 2i-83%




BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED

Motes to the financial statements for year ended 31% March, 2017

16,

17.

18,

The Beseryve Bank of Tidia vide press retease dated Apeil 8, 1999 announced et in order o wdentsfy a parbcular
company as a Non Bankang Finanaal Company (REFRC), &t will consder both, the assets and the incoms pattemn
as evidenced from the last audited Balanoe Sheet of the company b deode the prnopal busieess. The company
will B treated as NBFC 0P its financial assets are moce than 50% of ifs ofal assets (netted off by Intandible
Asseks) and income fram fingncesl assets should be more than 50% of the gross income. Both these best are
required t be satisfod as the debermmant factor for principal bassmess of a company,

A5 per the opinion taken foome an independent fieme of Company Secretaries, the company's invasbment in oL
shall not be tresled as “Financial Assate’ ags per RED regulabion as NBFCs are prohibited from making
mwestments) capital contribution in LLPSPartnerships. Thas monme from investment in LLP cannat e terine &g
Financal Income. Accoedingly, this company 5 nol a NBFC company as per RBI Regulation, as the same is not
fulfiming totn the test as staked above

The Compamy has only one business segment and iks operations are also confired to one geographical segmant
12, India. A% such, no further disckosure under Accounting Standard 17 *Segment Reporting® s required.

In tenns of Accounting Standard 18 - the relsted party disclosure is goeen belbow:-

{2} Nams of the Related Partins
Habdifig Com prany

Sastasundar Venturss Limited {Formerly Microsec Financial Sernvices LilTlll.Ed]-

Fellow Subsidiary Company
Microsec Capital Limited

AMiEEg gLy EArTnersy
Ruchika Advisory Serices LLP
Alokik Advisory Services LLP {w.u.f 107 Febreary, 2017)
Dreamscape Advisors LLP {w.e.f 29" March, 2017)
Eailashwar Advieory Services LLP [w.e.F 277 Harch, 2017)
Microses Invictus Advisors LLP {w.e F 27" March, 2017)
Stubi Advisory Services LLP (woef 27" March, 2017}













