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Independent Auditor’s Report
To the Members of Bharatiya Sanskriti Village Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Bharatiya Sanskriti Village Private
Limited (“the Company’*), which comprise the Balance Sheet as at March 31 2025, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its loss including other comprehensive loss, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of
our repott. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunwler, and we have
fuifilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
andit opinion on the Ind AS financial statements.

Information Other than the Ind AS Financizl Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the “Annual Report”, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Cur opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial stafements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the fi nanc1al
position, financial performance including other comprehensive income, cash flows and changes in egujts
of the Company in accordance with the accounting principles generally accepted in India, includiah
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Comy
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintejs: J8




adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either infends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Ind AS financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ -Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statermnents in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material wncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concer. If
we conclude that a materjal uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern,

* Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial statement that, individually or agdgé
makes it probable that the economic decisions of a reasonably kmowledgeable user of the finds




statement may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought fo bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(@) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

(¢) the Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2013, as amended;

(e} on the basis of written representations received from the directors as on 31 March 2025, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2025, from being
appointed as a director in terms of section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B; and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.'

(iiy The Company did pot have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education a

Protection Fund by the Company.




(iv)

)
(vi)

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sowrces or kind of funds) by
the Companty to or in any other person or entities, including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software (refer Note 27 to the financial
statements). Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with, Additionally, the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:
According to the information and explanations given to us, no remuneration has been paid by the
Company to any of its directors. Accordingly, provisions of Section 197 of the Act relating to
remuneration to directors are not applicable. The Ministry of Corporate Affairs has not prescribed
other details under Section 197(16) of the Act which are required to be commented upon by us.

Jor PN R & Associates
Chartered Accountanits
Firm Registration Number: 329373E

(i, Witz

Rasik Singhania

Partner

Membership Number: 064390

Kolkata

29 May 2025

UDIN: 25064390BMLMUU3967



Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors® Report to the members of the Company on the
financial statements for the year ended 31 March 2025, we report that:

(i) (@ (A) The Company has maintained proper records showing full particulars, inchiding quantitative

details and situation of Property, Plant and Equipment,

(B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i}(a)(B) of the Order is not applicable to the
Company.

(b) Property, Plant and Equipment have been physically verified by the management during the year

and no material discrepancies were identified on such verification.

(¢} The title deeds of all the immovable properties (other than properties where the Company is the
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lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of
the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
or intangible assets during the year ended March 31, 2025.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of rupees five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii}(b) of the Order is
not applicable to the Company.

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii}(a) of the Oxder is not applicable to
the Company.

During the year the investments made and the terms and conditions of the grant of afl loans and
advances in the nature of loans, investments and guarantees to companies are not prejudicial to the
Company's interest. The Company has not provided any guarantees and security during the year.

The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(c) of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to n,- mrclause
3(iii)(¢) of the Order is not applicable to the Company. <




.8

®

(iv)

™

(vi)

(vii) (a)

(b)

(viii)

(ix) (a)

(b)

©

(d

(©

®

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partmerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(f) of the Order is not applicable to the Company.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable have been complied with by the Company,

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable and hence not commented upon.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the products/services of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, wealth-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
statutory dues applicable to it. According to the information and explanations given to us and
based on audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.

There are no dues of goods and services tax, provident fund, employees® state insurance, income
tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess, goods and service tax
and other statutory dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company

The Company did not have any outstanding loans or borrowings or interest thereon due to any
lender during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not
applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, Hence, the requirement to report on clause
(ix)(f) of the Order is not applicable to the Company.




(x) (&) According to the information and explanations provided to us, the Company has not raised any
money during the year by way of initial public offer / further public offer (including debt
instruments). Accordingly, the requirement to report on clause 3(x)(a) of the Order is not applicable
and hence not commented upon.

(b) According to the information and explanations provided to us, the Company has not made any
preferential allotment or private placement of shares /Afully or partially or optionally convertible
debentures during the year. Accordingly, the requirement to report on clause 3(x)(b) of the Order is
not applicable and hence not commented upon.

(xi) (@ No fraud/ material fraud by the Company or no fraud / material fraud on the Company has been
noticed or reporied during the year. !
(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost anditor or secretarial auditor or by us in Form ADT — 4 as prescribed under Rule

13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the vear.

(xii)  In our opinion, the Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirements to report on clause 3(xii)(a) (b) and (c) of the Order are not
applicable to the Company and hence not commented upon.

(xiii)  According to the information and explanations given by the management, transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the nofes to the financial
statements for the year, as required by applicable accounting standards.

(xiv)(@) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013, Therefore, the requirement
to report under clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) The Company does not have an infernal audit system and is not required to have an internal andit
system under the provisions of Section 138 of the Companies Act, 2013, Therefore, the requirement
to report under clause 3(xiv}(b) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with the directors
or persons connected with its directors and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company.

(xvi)(a) The provisions of section 43-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is
not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

(¢} The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not appllcable
to the Company. .
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Accordingly, information and explanation provided to us, the Group has one Core Investment
Company as part of the Group.

The Company has incurred cash losses in the current year amounting to Rs. 6.04 Lakhs. In the
immediately preceding financial year, the Company has incurred cash losses amounting to Rs. 7.56
lakhs,

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company,

On the basis of the financial ratios disclosed in note 22 to the financial staterents, the ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions and
considering the Company’s current liabilities exceeds the current assets by Rs. 29.20 Lakhs, the
Company has obtained the letter of financial support from the Holding / Ultimate Holding
Company, nothing has come to our attention, which causes us to believe that Company is not
capable of meeting its liabilities, existing at the date of balance sheet, as and when they fall due
within a period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(a) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(b) of the Order is not applicable to the Company.

Jor PN R & Associates
Chartered Accountants
Firm Registration Number: 329373E

o

Rasik Singhania

Partner

Membership Number: 064390

Kolkata
29 May

2025

UDIN: 25064390BMLMUU3967




Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bharatiya Sanskriti Village Private
Limited (“the Company™} as of 31 March 2025 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit on Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICATI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Anditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial conirols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporiing,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparatlon of fmanc:al stafements in accordance w1th generally accepted ACCORITY

authorisations of management and directors of the company; and (3) provide reasonable assurfiné Krg qardi . “
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial staternents,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for PN R & Associates
Chartered Accountants
Firm Registration Number; 329373E

p-x 2
Rasik Singhania

Pariner
Membership Number: 064320

Kolkata
29 May 2025

UDIN: 25064390BMLMIUU3967
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Balance Sheet as at March 31, 2025

BHARATIYA SANSKRIT] VILLAGE PRIVATE LIMITED
. CIN - U92140WB201.1PTC166740
Microsec Block, Azimganj House, 7 Abanindra Nath Thalwr Sarani {formerly Camac Street), 2nd Floor, Kolkata-700017

Summary of Material Accounting Policies

As per our report of even date .

For P N R & Associates
Chartered Accountants
Firm Registration No: 329373E

Ko Voo

Rasik Singhania
Partner
InMembership No.: 064390

Place ; Kolkata
Date : 29th May, 2025

Rs. in Lacs
Particulars Note No. As at March 31,2025 | As at March 31, 2024
ASSETS -
Non-current assets
{a) Property, Plant & Equipments 3 599.54 599.54
{b) Financial assets
{1) Investments 4 940.43 945.58
1,539.97 1,545.12
Current assets
{a} Financial assets
{i) Cash and cash equivalents 5 0.27 2.10
{if) Other Financial Assets & 0.17 0.17
{b} Other current assets 7 1.49 1.03
- 1.93 3.30
TOTAL ASSETS 1,541.90 1,548.42
EQUITY AND LIABILITIES
EQUITY
" |{a) Equity Share capitai 8 214.75 214.75
{h} Other Equity 9 . 1,296.02 1,302.06
Total equity ' 1,510.77 1,516.81
LIABILITIES
Current liabilities
{a) Financial liabilitles
{1) Trade Payables . 10
{i) Tota) Qutstanding dues 1o Micro enterprises and 0.54 0.92
small enterprises
{ii) Total Outstanding dues to creditors other than 0.23 0.60
Micro-enterprises and small enterprises
{2) Other Financial liabilities i1 30.17 30.00
{b} Other current liabilities 12 0.19 0.09
TOTAL LIABEILITIES 31.13 31.61
TOTAL EQUITY AND LIABILTIES 1,541.90 1,548.42
2.2

The accompanyéng notes are an integral part of the financial statements

For and on behalf of the Board of Directors

bt

2@3{\%@5 agd—

Sanjay Agarwal Pratap Singh
Director Director

DIN : 05338094 DIN : 08269636




Statement of Profit and Loss for the year ended March 31, 2025

BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED
CIN - U92140WB2011PTC166740
Microsec Block, Azimganj House, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), 2nd Floor, Kolkata-700017

The accompanying notes are an integral part of the financial statements
As per our report of even date

For P N R & Associates
Chartered Accountants
Firm Registration No: 329373E

Rasik Singhania

Partner _
Membership No.

Place: Kolkata
Date : 29th May, 2025

Rs. in Lacs
Particulars Notes No. 2024-25 2023-24
l.|Income

{a) Revenue from Opérations - -

{b} Other Income 13 0.01 -

Total Income {l} 0.01 -
1l.|Expenses

(a} Share of loss from Limited Liability Partnership [Refer note 17 (jii)] 1.42 0.96

{b) Other Expenses 13 4.63 6.60

Total Expenses (i} 6.05 7.56
L. | Profit/{Loss) before Fax for the year (-1l } {6.04) {7.56)
IV, |Tax Expense :

{a) Current Tax - -

{b) Deferred Tax - -
Total Tax Expenses (IV) - -
V.|Profit/{Loss) for the year ({iH-IV) {6.04) {(7.56}

Earnings per Equity share - Basic and Diluted {Nominal value Rs. 10 per {0.28} {0.35)
share) 15
-1Summary of Material Accounting Policies 22

For and on behalf of the Board of Directors -

/vsa.n\\cxg C\cao\sm@..

Sanjay Agarwal
Director
DIN ; 05338094

st 1

Pratap Singh
Director
DIN ;: 08869636




BHARATIYA SANSKRIT) VILLAGE PRIVATE LIMITED
CIN - U92140WBZ011PTC166740
Microsec Block, Azimganj House, 7 Abanindra Nath Thakur Sarani (formerly Camac Street}, 2nd Floor, Kolkata-700017

Statement of Cash Flows for the year ended March 31, 2025

Rs. in Lacs
Particulars . 2024-25 . 2023-24
A.[Cash Flow from Operating Activities
Profit/ {Loss) Before Tax 6.04) {7.56}
Adjustments ta reconcile profit before tax to net cash flows: '
Sundry Balances written off 0.14 -
Liabilities no longer required {0.01}) -
Share of (Profit}/ Loss from Limited Liability Partnership _ 1.42 0.9¢
Qperating cash flows before working capital changes {4.49) (6.60)
Movements in working capital :
{Increase)/ Decrease in Other Current Assets {0.60} {0.30)
{Decrease)/Increase in Trade Payables . {0.74}) 0.66
{Decrease)/Increase in Other Cusrent Financial Liabiiities - 30.00
{Decrease)/Increase in Current Liabilities . 0.10 ' 0.04
Cash generated from [/ (used) in operations ) {5.73) 23.80
Income tax paid (net of refund} - -
Net cash generated from / {used in} operating activities {A) {5.73) 23.80
B. [Cash Flow from Investing Activities
Investment in Limited Liabitity Partnership ' {0.75)} (38.65)
Refund from Investment in Limited Liability Partrership : 465 15.58
Net cash generated from / {used in) investing activities {B) 1.90 {23.07)
C. |Cash Flows from Financing Activities
Net cash generated from / (used in} financing activities {ol} - -
Net Increase / {[decrease) in cash and cash equivalents {A+B+C) {1.83) 0.73
Cash and Cash Equivalents at the beginning of the year 2,10 1.37
Cash and Cash Equivalents at the end of the year 0.27 2.10

Explanation;
1. The above Cash Flow Statement has been prepared under the Indirect Method as set out in the Indian Accounting Standard 7
{Ind AS 7) "Cash Flow Statement ' 1

* 2. Components of Cash & Cash Equivalents (Refer Note 5): ' Rs: in Lacs|
As at March 31, 2025 As at March 31, 2024
Cash on Hand 0.02 0.02
Balances with the Banks
In Current Accounts : 0.25 2.08
Total ' S ' - 9.27 2,10
Summary of Material Accounting Policies . 2.2

The accompanying notes are an integral part of the financial statemenits
As per our report of even date
For P M R & Associates o For and on hehalf of the Board of Directors

Chartered Accountants
Firm Registration No: 329373E

Mp%m@w Dot S'SJJL

Rasik Singhania anjay Agarwal Pratap Singh
Partner Director Director
Membership No.: 664390 DIN : 05338094 DIN : 08869636

Place: Kolkata
Date : 29th May, 2025
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A} Equity Share Capital {Refer Note 8}

Statement of Changes in Equity for the year ended March 31, 2025

BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED
CIN - US2140WB2011PTC166740
Microsec Block, Azimganj House, 7 Abanindra Nath Thakur Sarani {formerly Camac Street}, 2nd Floor, Kolkata-700017

1) Current reporting Year Rs. in Lacs
Change |n' Ecquity Restated balance Change in efqultv
Balance as at April 1, 2024 Share Capital due as at April 1 share capital Balance as at
Pl 10 prior period 2 o dutingthe | March 31,2025
errors current year
214.75 - 214.75 - 214.75
- |2} Previous reporting Year Rs. in Lacs

Change in Equity

Restated balance

Change in equity

As per our report of even date

lFor P N R & Associates
Chartered Accountants
|Firm Registration No: 329373E

Rasik Singhania
|Partner _
Membership No.: 064390

Place ; Kolkata '
Date : 29th May, 2025

For and on behalf of Board of Directors

?@m"’"”ﬂL

The accompanying nates are an integral pact of the financial statements

1 N Share Capital due A share capital Balance as at
Batance as at April 1, 2023 to prior period as a;:zp ril1, during the March 31, 2024
ernors. 3 current year
214.75 - 214.75 - 214,75
8} Other Equity (Refer note 9}
1) Current reporting Year Rs. in Lacs
Reserve & Surplus
fletained
earnings
f’::umr:lt’i;s {including Other Total
Comprehensive
income}
Balance as at April 1, 2024 1,512.75 | {210.69) 1,302.06
Profit/{Loss) for the year - {6.04) {6.04}
Other comprehensive income/ {loss) for the year - - -
Balance as at March 31, 2025 1,512.75 {216.73) 1,296.02
2) Previous reporting Year Rs. inlacs
Reserve & Surplus
' Retained
. earnings
.Secur':t:es {including Other Total
Premium .
Comprehensive
Income)
Balance as at April 1, 2023 1,512.75 4203.13} 1,309.62
Profit/(Loss) for the year - {7.56} {7.56)]
Other comprehensive income/ (loss} for the year - - -
Balance as at March 31, 2024 1,512.75 (210.69) 1,302.06
Summary of Material Accounting Policies 2.2

orjayPoannal
g:gnjay ;t\go:éwal8
Director

DIN : 05338094

Pratap Singh
Director
DIN : 08869636




Bharatiya Sanskriti Village Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2025

1. Corporate Information

Bharatiya Sanskriti Village Private Limited ("Company" or "BSVPL"} is a private company domiciled in India. The
registered office of the company is located at Microsec Block, Azimganj House, 2nd Floor, 7 Abanindra Nath
Thakur Sarani {formerly Camac Street), Kolkata - 700 017.

The company is engaged in the business of running of Hotels, Resorts and Entertainment Centers etc and
business as a center where Indian culture would preserved.

2.1 Basis of preparation

The financial statements of the Company has been prepared in accordance with Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 {as amended from time to
time) and other accounting principles generally accepted in India and presentation requirements of Division It
of Schedule Ul to the Companies Act, 2013, {ind AS compliant Schedule 111},

The financial statements were authorised for issue by the Company’s Board of Directors on 29th May 2025.

The financial statements have heen prepared on a historical cost basis except certain financial assets and
liabilities which are measured at Fair Value as required by the relevant Indian Accounting Standards.

The financial statements are presented in INR and all values are rounded to the nearest lacs {in two decimals),
except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going
concern.

2.2 Summary of material accounting policies
a. Common Control Business Combinations

Business combinations involving entities or businesses in which all the combining entities or businesses are
ultimately controlled by the same party or parties hoth before and after the business combination and where
that control is not transitory are accounted for as per the pooling of interest method. The business
combination is accounted for as if the business combination had occurred at the beginning of the earliest
comparative period presented or, if later, at the date that common control was established; for this purpose,
comparatives are revised. The assets and liabilities acquired are recognised at their carrying amounts. The
identity of the reserves is preserved, and they appear in the consolidated financial statements of the Group in
the same form in which they appeared in the financial statements of the acquired entity.

b. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,
An asset is treated as current when it is: : '

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

VVVvY

All other assets are classified as non-current,
A liability is current when:

» Itis expected to be settled in noerf
» ltis held primarily for the purge:
» [Itis due to be settled within §
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Bharatiya Sanskriti Village Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2025

> There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of

_ equity instruments do not affect its classification.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

¢. Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly
transaction between market participants at the measurement date, The fair value measurement is hased on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

¥ In the principal market for the asset or liability, or
¥ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its best possible manner or by selling it to another market participant
that would use the asset in its best possible manner,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

» lLevel 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

> Llevel 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based on the lowest level input that is significant to the fair value measurement as a whole} at the end of
each reporting period. '

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of their nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.




Bharatiya Sanskriti Village Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2025

d. Revenue Recognition

At contract inception, Company assesses the goods or services promised in a contract with a customer and
identify as a performance obligation each promise to transfer to the customer. Income is recognised upon
transfer of control of promised products or services to customers in an amount of the transaction price that is
allocated to that performance obligation and that reflects the consideration which the Company expects to
receive in exchange for those products or services.

Revenue from contracts with customers Is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects 1o be entitled in
exchange for those goods or services.

e. Income Taxes

Income tax comprises current and deferred tax. 1t is recognised in profit or loss except to the extent that it
relates to a business combination or to an item recognised directly in equity or in other comprehensive
income. '

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty,
if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted
by the reporting date.

Current tax assets and current-tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax is recognised on temporary differences between the tax bases and accounting bases of assets and
liabilities at the tax rates and laws that have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered. '

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on either the same taxable entity
or different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax
assets and liabilities will be realised simuftaneously.

For items recagnised in OCl or equity, deferred / current tax is also recognised in OCI or equity.

f. Property, plant and equipment and depreciation

Property, Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any.




Bharatiya Sanskriti Village Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2025

bringing the item to its working condition for its intended use and estimated costs of dismantling and
remaoving the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and
direct labor, any other costs directly attributable to bringing the item to working condition for it intended use,
and estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment,

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company and the cost can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced.

Any gain or loss on dr5posal of an item of property, plant and equipment is recognised in statement of profit
and loss.

Depreciation is calculated on a Written Down Value (WDV) basis aver the estimated useful lives of the assets
as follows:

Type of Asset " Useful Life estimated by the

management
Building : 60 Years
Plant & Equipment 5-15 years
Computers 3 years
Furniture & Fixtures 10vyears
Office equipments 5 years
Electrical Equipments 10 years

Motor Vehicles 8years
The Company depreciates the cost of Property, plant and equipment less their estimated residual values over
estimated useful lives which are as per the useful life prescribed in Schedule Il to the Companies Act, 2013
except Plant & Equipment which is lower than those indicated in Schedule Il i.e. 5-15 years. The management
believes that these useful lives are realistic and reflect fair approximation of the period over which the assets
are likely to be used.

Depreciation method, useful lives and residual values are reviewed at each financial year end and adjusted if
appropriate. Based on the technical evaluation, the management believes that its estimates of useful lives as
given above best represent the period over which- management expects to use these assets.

Depreciation on additions (disposals} is provided on a pro-rate basis i.e. from {upto) the date on which asset is
ready for use (disposed of).

g. Intangible assets and amortisation

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consump‘ ]

carrying value of another asset.
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An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the

asset) is included in the statement of profit and loss when the asset is derecognised.

Type of Asset Useful Life estimated by the
management
Computer Software _ 5 Years

. h. Leases

The Company assesses whether a contract contains a iease as per the requirements of ind AS 116 “Leases” at
inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys
the right to control the use of an identified asset, the Company assesses whether: (i} the contract involves the
use of an identified asset (i} the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii} the Company has the right to direct the use of the asset.

The Company recognises right-of-use assets (“ROU”) and a lease liability at the lease commencement date
except for leases with a term of twelve months or less {short-term leases) and low value leases. For these
short-term and low value leases, the Company recognizes the lease payments as an operating expense on a
stralght -line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease fiability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. The right-of-use asset is subsequently
depreciated using the straight-line method from the commencement date to the end of the lease term, unless
the lease transfers ownership of the underlying asset to the Company by the end of the lease term or the cost
of the right-of-use asset reflects that the Company will exercise a purchase option. In that case the right-of-use
asset will be depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability. '

The lease liability is initially measured at the present value of lease payments that are not paid at the
commencement date, discounted using the incremental borrowing rate of the Company. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

i. Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are combined together into
cash-generating units (CGUs). Each CGU represents the smallest Group of assets that generates cash inflows
that are largely independent of the cash inflows of ather assets or CGUs.

The recoverable amount of a CGU (or an indlvidual asset) is the higher of its value in use and/}ﬁa@v"%

e i i senf value Oging
pre-tax discount rate that reflects current mark / hey kodkthe Jiisks
specific to the CGU (or the asset). - '
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An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and
then to reduce the carrying amounts of the other assets of the CGU {or Group of CGUs) on a pro rata basis.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company
reviews at each reporting date whether there is any indication that the loss has decreased or no longer exists.
An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment Joss
had been recognised. :

j» Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. If the effect of the time value of money is material, provisions are determined
by discounting the expected future cash flows (representing the best estimate of the expenditure required to .
seftle the present obligation at the balance sheet date) at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is

recognised as a finance cost. Expected future operating losses are not provided for. '

k. Financial instruments

Recognition and Initial measurement

Loans, debt securities and borrowings issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue,

Classification and Subsequent measurement

On initial recognition, a financial asset is classified as measured at amortised cost; Fair value through other
comprehensive income (FVOCI) — equity investment; or FVTPL. Financial assets are not reclassified subsequent
to their initial recognition, except if and in the period the Company changes its business model for managing
financial assets,

A financial asset is measured at the amortised cost if it meets both the conditions and is not designated as at
FVTPL: i} The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and ii} the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may' irrevocably elect
to present subsequent changes in the investment’s fair value in OCI {designated as FVOC! ~ equity investment).
This election is made on an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise
arise. ' »
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effective interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is
recognised in profit or loss.

(ii} Equity investments at FVOCI: these assets are subsequently measured at fair value. Dividends are
recognised as income in profit or loss unless the dividend clearly represents a recovery of part of the cost of
the investment. Other net gains and losses are recognised in OCl and are not reclassified to profit or loss.

{iii) Financial assets at FVTPL: these assets are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and Losses, including any interest
expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised
cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on derecoghition is also recognised in profit or loss,

Derecognition -

Financial assets: The Company derecognises a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the coniractual cash flows in a transaction in
which substantially all the risks and rewards of ownership of the financial asset are transferred, or in which the
Company neither transfers nor retains substantially all the risks and rewards of ownership and does not retain
control of the financial asset. !f the Company enters into transactions whereby it transfers assets recognised
on its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets,
the transferred assets are not derecognised.

Financial liabilities: The Company derecognises a financial liability when its contractua! obligations are
discharged or cancelled, or expire. The Company also derecognises a financial liability when its terms are
modified and the cash flows under the modified terms are substantially different. In this case, a new financial
liability based on the modified terms is recognised at fair value, The difference between the carrying amount
of the financial liability extinguished and the new financial liability with modified terms is recognised in profit
of loss.

Offsetting

Financial assets and financial liabilities are offset and-the net amount presented in the balance shéet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Impairment

The Company recognizes loss allowance using the expected credit losses {ECL} model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of
expected credit losses {or reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognised is recognized as an impairment gain or loss in profit or loss.

1. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comppfaitisig %
with an original maturity of three months or less, tHg®af
subject to an insignificant risk of changes in value. §
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company’s cash management.

m. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of parent
company {after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. '

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares cutstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders of the parent company and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

n. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it.cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

o. Segment Reporting

The Company has identified that its business segments are the primary segments. The Company’s operating
businesses are organized and managed separately according to the nature of products/services provided, with
each segment representing a strategic business unit that offers different products/services and serves
different markets. The analysis of geographical segments is based on the areas in which the operating divisions
of the company operates. :

p. Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing
costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
. substantial period of time to get ready for its intended use are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur.

q; Exceptional items

Exceptional items are those items that management considers, by virtue of their size or incidence, should be
disclosed separately to ensure that the financial information allows an understanding of the underlying
performance of the business in the year, so as to facilitate comparison with prior years (where required). Such
items are material by nature or amount to the respective year’s result and require separate disclosure in
accordance with Ind AS.

r. Investments in Subsidiaries and Associates
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associates, the difference between net disposal proceeds and the carrying amounts are recognized in the
Statement of Profit and Loss.

2.3 Standards issued but not effective

Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time, For the year ended March 31,
2025, MCA has not notified any new standards or amendments fo the existing standards applicable to the
Company.

2.4 Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in cutcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

a. Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the Discounted Cash Flow {DCF) model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments. See Note 19 and
20 for further disclosures.

b. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond
the control of the company. Such changes are reftected in the assumptions when they occur.

c. Claims, Provisions and Contingent Liabilities

The Company has ongoing litigations with various third parties / regulatory authorities. Where an outflow of
funds is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevant external advice,
management provides for its best estimate of the liability. Such accruals are by nature complex and can take
number of years to resolve and can involve estimation uncertamty Information about such litigations is
provided in notes to the financial statements.
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Note 3; Property, Plant & Equipments . Rs.in Lacs
Freeho!d Land Total

GROSS BLOCK _
As at April 1, 2023 599.54 599.54

Additions - -
Peductions - -

As at March 31, 2024 599.54 599.54

Additions ‘ - ' -
Deductions - -

As at March 31, 2025 599.54 599.54

ACCUMULATED DEPRECIATION

As at April 1, 2023 - -

Charge for the year - -

Deductions ' - -

As at March 31, 2024 - -

Charge for the year ' - | -
Deductions - .

As at March 31, 2025 - -

INET BLOCK
As at March 31, 2024 599,54 599.54

As at March 31, 2025 599.54 599.54

Note:

1} The Company has not revalued the Property, plant & equipments during current and
immediately preceding financial year. | '

2) The Company confirms that the title deed of the immovable properties are held in the name
of the Company. '
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no. 19 and 20 respectively.

Note 4: Investments _ Rs. in Lacs]
Non-current
As at March 31, As at March 31,
) 2025 2024
Hinvestments [Valued at amortised cost)
It LimIted Liability Partnarship [Refer Note 4.1]
Alokik Advisory Services LLP 0.20 0.21
Dreamscape Advisors LLP 0.10 0.15
Microsec [nvictus Advisors LLP 0.14 0.90
Ruchika Advisory Services LLP 939.66 943,98
Stuti Advisory Setvices LLP 0,33 0.34
940.43 945,58
Aggregate amourit of quoted investment . - -
Aggregate amount of unquoted investment 940.43 945.58
Aggregate amount of impairment in value of investment - .
Note: 4.1 The details of Investment in Limited Liability Partnership are as follows:
Share in Profit/ Share in Profitf
{Loss) {Loss}
% of holding as at | % of holding as at
March 31, 2025 March 31, 2024
l{a} Alokik Advisory Services LLP
Name of the Partners in LLP -
Bharatiya Sanskeiti Village Private imited 1% 1%
Myloy Technologies Private Limited {w.e.f. April 0%, 2024) ’ 99% -
Innogrow Technologies Limited {upto March 31, 2024) - 59%
Total Capital of the Firm: (Rs. In Lacs} 500.00 500.60
{b} Dreamscape Advisors LLP
Name of the Partners in LLP
Bharatiya Sanskriti Village Private Limited 1% 1%:
Myloy Technologies Private Limited (w.e.f. April 01, 2024} 59% -
hinnogrow Technologies Limited {upta March 31, 2024) - 99%
Total Capital of the Firm (Rs. In Lacs) 500.00 500.00
{c) Microsec Invictus Advisors LLP
Name of the Partners in LLP
Bharatiya Sanskriti Village Private Limited 1% 1%
Myloy Technologies Private Limited {w.e.f. April 01, 2024} 99% -
nnogrow Technologles Limited {upto March 31, 2024) - 99%
Total Capital of the Firm (Rs. In Lacs) 3,000.00 3,000.00
{d) Ruchika Advisory Services LLP
IName of the Partnersin LLP
Bharatiya Sanskriti Village Private Limited 99% 98%
Myloy Technologies Private Limited (w.e.f. April 01, 2024) 1% -
Innogrow Technologies Limited (upte March 31, 2024} - 1%
Total Capital of the Firm (Rs. In Lacs) 1,500.00 1,500.00
{e) Stuti Advisory Services LLP
Name of the Partners in LLP
Bharatiya Sanskriti Village Private Limited 1% 1%
Inivioy Technologies Private Limited {w.e.f. April 01, 2024) 59% -
Innogrow Technologies Limited {upto March 31, 2024) - 99%
Total Capital of the Firm (Rs. In Lacs} . 200.00 200.00
Mate:
1} All investments are inside India only. No investments h T T out.side ndia.

e to credit and market risks is included in Note




Fry

BHARATIYA SANSKRIT VILLAGE PRIVATE UMITED
Notes to Financial Statements as at and for the year ended March 31, 2025

1.49

Note 5 : Cash And Cash Equivalents Rs. in Lacs
As at March 31, As at March 31,
2025 2024
Cash and cash equivalents
Balances with banks :
On current accounts 0.25 2.081
Cash on hand 0.02 0.02
0.27 2.10
For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:
. Rs. in Lacs
As at March 31, As at March 31,
2025 2024
Cash and cash equivalents
Balances with banks :
On current accounts 0.25 2.08
Cash on hand 0.02 0.02
0.27 2,10
Note 6 : Other Current Financial Assets {Unsecured considered good, unless otherwise stated) (At
|Amortised Cost} Rs. in Lacs
As at March 31, As at March 31,
. 2025 2024
Security Deposits 0.17 0.17
0.17 0.17
Rs. in Lacs
Break up of financial assets casried at amortised cost As at March 31, As at March 31,
2025 2024
(i} Investments:(Note 4) . 940.43 945,58
{ii) Cash and cash equivalents {Note 5} 0.27 2,10
(iii) Other Current Financial Assets (Note 6) 0.17 0.17
540.87 947.85
Note 7 : Other Current Assets _ Rs. in Lacs
As at March 31, As at March 31,
2025 2024
Unsecured, considered good
Advances against Supply of Goods & Services 0.35 -
Balance with Government Authorities 1.14 1.03
1.03
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Note 8 : Share Capital Rs. In Lacs
As at March 31, | As at March 31,
2025 2024
Authorized capital
21,50,000 (March 31, 2024: 21,50,000) equity shares Rs.30 par value per share 215.00 215,00
_ 215.00 215.00
Issued, subscribed and paid-up capital
21,47,500 {March 21, 2024: 21,47,500) equity Rs.10 par value per share 214.75 214,75
. 214.75 214,75
a. Reconciliation of the equity shares outstanding at the beginning and at the end of the year
|Ecipity Shares
As at March 31, 2025 As at March 31, 2024
No. of Shares Rs. in Lacs No. of Shares Rs. In Lacs
At tha beginning of the year 21,47,500 214,75 21,47,500 214.75
Quistanding at the end of the year 21,47,500 214,75 21,47,500 214.75

b, Rights, preferences and restrictions attaching to equity shares including restrictions on the distribution of dividends and the repayment of capltal:

The Company has only one class of equity shares having par value of Rs, 10 per share. Each holder of equity share is entitled to one vote per share. The Company declares

and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General

Meating.

In the event of liguidation of the Company, the holdets of eguity shares will be entitled to receive ramaining assets of the Company, after distribution of all preferential

. Detalls of shares hald by the Holding Company:

armounts. The distribution will be n proportion to the number of equity shares held by the shareholders.

As at March 31, 2025 As at March 31, 2024
No. of Sharas Rs. In Lacs No. of Shares Rs.In La;:s
{Holding Company:
Sastasundar Venturas Limited {including shares held by its nominees) 21,47,500 11.50 21,47,500 11.50
_ |d. The details of shareholders holding more than 5% equity shares Is set below:
As at March 31, 2025 As at March 31, 2024
No. of Shares % of Holding | Na. of Shares % of Holding
Holding Company:
Sastagundar Ventures Limited {including shares held by its nominees) * 21,47,500 100% 21,47,500 100%,;
e. Details of promoters’ shareholding percentage in the Company is as below:
As at March 31, 2025 As at March 31, 2024
No. of Shares % of Holding No, of Shares % of Holding
|Equity Shares
{Equity shares of Rs, 10 each full paid up)
Sastasundar Ventures Limited {including shares held by its nominees) * 21,47,500 100% 21,47,500 100%
Total 21,47,500 100% 21,47,500 1008

shareholding represents both legat and beneficial ownership of shares.

which the Balance Sheet is prepared;

h. No Convertible securities have been issued by the company during the year.

i, No Calls are unpaid by any Director and officer of the company during the year,

There has bean no change in percentage shareholding during any of the year as disclosed above.

f. Mo shares have been reservad for issue under options and contractsfcommitments for the same of shares/disinvestment as at the balance sheet date.

* As per records of the Company, including its register of shareholdars / members and other declarations recelved from shareholders regarding beneficial interest, the above|

le. Mo shares have been allotted by way of bonus shares or pursuant to contracts/has been bought back by the company during the period of 5 years preceding the date ai
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Note 9: Other Equity Rs. In Lacs
As at March 31, As at March 31,
2025 2024
A, Securities Premium 1,512.75 1,512.75
B. Retained Earnings (movements given below) {216.73) {210.69)
Total - Other equity 1,296.02 1,302.06
Movement in Retained Farnings Rs. In Lacs
' As at March 31, As at March 31,
2025 2024
Opening Balance (210.69) {203.13})
Add: Profit/ {Loss) for the year (6.04} (7.56)
Closing Balance (216.73) (210.69)

Nature and purpose of reserve:

A. Securities Premium

Securities premium reserve is used to record the premium on issue of shares, The reserve can be utilised only for limited purposes
such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.
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Note 10: Trade Payables (At Amortised Cost) Rs. inLacs
As at March 31, As at March 31,
2025 2024
[Total Outstanding dues )
Ta Micre Enterprises and Small Enterprises (Refer Note 10.1) 0.52 D9z
Ta Other than Micro Enterprises and Smuall Erterprises 0.23 0.60
0.77 1.52
Rs. In lakhs
As at March 31, As at March 31,
2025 2024
JPayable to Related parties - -
Gthers 0.77 1,52
0.77 1.52
Note 10.1
Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006, to the extent ascertained, and as
per notification number GSR 679 {E} dated 4th September, 2015 ’ fs. In Lacs
Asg af March 31, As at March 31,
. ) 2025 2024
The princigat amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year ; ’
~ Principal amount due to micn_: and small enterprises 0.54 " 092
- Interest due on above
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, slong with the amount of the payrent made to the supplier beyond the appointed day|
during each accounting year,
The amount of interest due and payable for the pericd of delay in making payment but without adding the| - -
interest specified under the Mlcré, Small and Mediurm Enterprises Developmenit Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable ever in the succeeding years, until such date when the| - -
linterest dues above are actuslly paid to the smal! enterprise, for the purpose of disallowance of a deductible
' 'expenditure under saction 23 of the Micro, Small and Medium Enterprises Development Act, 2006
Trade Payable Ageing Schedule as on March 31, 2025 Rs. In Lacs
[Particatar Outstanding for following perieds from due date of payment
Unbilled | Less than 1 1-2 Years 2-3Years | More than 3 Years Total
Dues Year
i} Toml.oubstanding dues of micro enterprises and smali] 0.54 N R . ) 051
enterprises
|ii) Tatal outstanding dues of credltor other than micro } 0.23 ) ) ; 022
enterprises and small enterprises
Total trade payable 0.5 023 - - - 0.77
Trade Payahle Ageing Schedule as on March 31, 2024 Rs. In lacs]
|Particular Quistanding for following pertods from due date of payment
Uabilled | Less than 1 1-2 Years 2-3Years | More than 3 Years Total
Dues Year
i} Total.outstandi_ng dues of micro enterprises and small 0.43 0.49 ) ) ) 092
enterprises
ii) Tota) outstanding dues of creditor other than miicra
i . - 0.60 - - - 0.60
anterprises and small enterprises
Yotal trade payable - 0.43 1.09 - - - 152
* There ara no disputed trade payable outstanding as on March 31, 2025 and March 31, 2024
) Itote 11 : Other Current Financial Liabilltles (At Amortised Cost) v Rs. In tacs
As at March 31, As at March 31,
2025 2024
Payable to related parties [Refer Note 17 (i) 0.17 -
Gther advances {Refer Note 21) 30.00 30,00
30,17 30.00]
Rs. In Lacs
|Break up of financial liabilities carried at amortised cost As at March 31, As at March 31,
2025 2024
Trade Payables {Note 10) 0.77 152
Other Current Financiat Lighilities (Note 11) 30.17 30.00
30,94 3152
Note 12 : Other Current Liabilities Rs. in
As at March 31, As at March 3
20125 2024
Statutory Liabdlities .18 0,
0.19 00N
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Note 13 : Other Income Rs. In Lacs
Particulars 2024-25 2023-24
Liabilities no longer required written back 0.01 -
001 -
Note 14 : Other Expenses Rs. In Lacs
Particuiars 2024-25 2023-24
Rates and Taxes 0.07 0.13
Legal and Professional Fees 0.53 1.02
Filing Fees 0.02 0.23
Security Service Charges 2.83 2.83
Printing & Stationery 0.01 0.01
Sundry Balances written off 0.14 -
Travelling & Fooding Expenses - 1.38
Pepository Charges 0.08 0.11
Auditors’ Remuneration
Audit Fees 0.50 0.40
Limited Review 0.45 0.45
Miscellaneous Expenses 0.00 0.04
4.63 6.60
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15, Earning Per Share
The following reflects the income and share data used in the basic and diluted EPS computations: Rs. in Lacs]
Particulars 2024-25 2023-24
Profit attributable to equity holders of the company (Rs.} (6.04) {7.56)
Weighted Average number of Equity shares {Nos.) 21,47,500 21,47,500)
Basic and Diluted Earnings Per Share {Amt in Rs.} * {0.28} {0.35)
* There are no potential diluted equity shares.
16, Contingent labilities, commitments and leasing arrangements
16.2, Contingent liabilities
The Campany does not have any contingent liability which would impact its financial position as on March 31, 2025 (March 31, 2024: NIL}
17. Name of related parties and description of relationship
i} Related parties where control exists
a) Holding Company
Sastasundar Ventures Limited
b) Limited Liabitity Partnership {Entity over which control is exercised
Ruchika Advisory Services LLP
Alokik Advisory Services LLP
Breamscape Advisors LLP
Microsec Invictus Advisors LLP
Stuti Advisory Services LLP
c} Key Management Personnel
Sanfay Agarwal- Director
Pratap Singh- Director
{ii}_Related , transactions during the year; Rs. In Lacs
i i {Payable}/Receivable
Transactions during | Transactions during
S1.No |Related Partles Nature of Transactions the year ended the year ended AsatMarch 31, | AsatMarch 31,
March 38, 2025 March 31, 2024 2025 2024
. . |share of Profit/(Loss] in Limited Liability Partnarship {0.01) {0.00) - -
1 |Alokik Ad Services LLP
erik Advisory SeTv [investment in Limited Liability Partnership X } 0.20 021
: Shara ot_’ Profit/{Loss) in Limitad Liability Partnership {0.22} {0.00) - -
2 |Dreamscape Advisors LLP Payables - - {0.17) -
lnvestment in Limited Lability Partrership - - 0.10 0.15
Share of Profit/{Loss) in Limited Liability Partnarship {0.01) 0.01 - -
3 |Microsec Invictus Advisors LLP  [Refund of Investment in Limited LiabHity Partnership {0.75) - - -
Investment in Limited Liabifity Partnership - - 0.14 Q.80
Share of Profit/(Loss) in Limited Liability Partnership {1.17) {1.00) - -
4 [Ruchika Advisory Services LLP  |Refund of Investment in Limited Liakility Partnership {2.90) {15.58)] - -
investment in Limited Liability Partnership 0.75 28.65 939.66 043,98
. , Share of Profit/{Loss} in imited Liability Partnership {0.01) - 0.03 - -
Adlvi ices LLP
3 [Stuti Advisory Serv nvestment in Limited Liability Partnership - - 0.33 034
Total Investment in Limited Liability Partnership 940.43 945,58
The transactions fram related parties are made on terms equivalant to those that prevail in arm's length transactions. Outstanding balances at the year-end are unsecured and
{settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables except as disclosed above.
(i} The Company is partner in below mentioned LLP's. The details of Company's share of Profit/{Loss) for the year ended March 31, 2025 from the LLP's is as under :
) Rs. In Lacsf
{ T
Name of the Limited Liability % of Share of Profit/ (Loss) in LLPs Share of Profit/ [Loss) Share of Profitf {Loss)
Partnership . 2024-25 2023-24
Alokik Advisory Services LLP 1% {0.01) [0.00}
Dreamscape Advisors LLP 1% {0.22} {000}
Microsec Invictus Advisors LLP 1% {0.01) 0.01
Ruchika Advisory Services LLP 29% 117 (1.00)
Stuti Advisory Services LLP 1% {0.01) 0.03
Total {1.42) {0.96}
18. Segment reporting .
As per ind As 108- "Operating Segment” , segment information has been provided undar the notes to Consolidated Financin} Statements of Sastasundar Ventures Limited.




BHARATIYA SANSKRITI VILLAGE PRIVATE LIMITED
- |Notes to Financial Statements as at and for the year ended March 31, 2025

19. Falr values measurement
Set out below, is a comparison by class of the carrying amounts and fair value of the Company financial instruments, other than those with carr\nng amounts that are reasonable
lapproximations of fair values;

. Rs. In Lacs|
Carrying Valug as at Fair Value as at
Particulars | AsatMarch33, |Asat March 31, 2024] As at March 31, As at March 31,
o 2025 2025 2024

(i) Financial Assets :

a) Measured at Amortised Cost

Investment in Limited Liability Partnership - 840.43 945.58 930,43 945 58|
Cash and cash equivalents 0.27 2,10 0.27 2,10
Cther financial assets 017 0.17 017 0.17
[Total Finaodal Assets . 940.87 347.85 940.87 84785
Hil} Financial Liabllitles '

a} Measured at Amortised Cost

Trade payables 152 0.77 1.52
Other Current Financial Liabilities 30.00 30.17 30,00
Total FInancial Liahilities 31.52 30,94 21,52

The management assessed that cash and cash equivalents, trade payables and other current liabilities approximate their carrying amounts largely due to the short-term
rnaturities of these instruments.- .

20, Risk Management and financial objectives:

The Company’s financial liabilities comprise trade payables and other payables. The main purpose of thase finandal liabilities is to finance the Company's operation. The
Company's financial assets include Investments, & other recelvables and cash & cash equivalents. The Campany is exposed to market risk, credit risk and liquidity risk.

The Company's senfor management has the overall responsibility for establishing and governing the Company's financial risk management framework and developing and|
monitoring the Company’s financial risk management palicies. The Company's fi nanual tisk: management policies are established to identify and analyre the risks faced by the
Company, to set and monitar appropriate controls. SEes :

20,1, Market Risk
|rarket risk is the risk that the fair value or future cash flows of a finandial instrument will Auctuate hecause of changes in market prices. Market risk comprises three type of risk]
i.e. currency risk, interest rate risk and other price risk such as commodity price risk and equity price risk. Financial instruments affected by market risk indude trade payable,
trade receivables, borrowings etc. Currency risk is not applicable to the Company it is not involved in substantial foreign currency transactions. Interest Rate risk is not applicable]
to the Company as it has has not taken any debt.

120.2. Credit Risk
Credit risk is the risk that counterparty will not meet its obligations resulting in finandal loss to the Company. Cradit risk arises primarily from financial assets such as trade|
receivables, bank balances, loans, investments and other finandial assets, At each reporting date, the Companwr measures loss allowance for certain dass of finandal assets based
on historical trend, industry practices and the business environment in which the Company opér ates

Credit risk with respect to trade receivable is not applicable as there is no outstanding trade-receivaples. Credit risk arising from investments, financial instruments and balances|
with banks is limited because the counterparties are banks and recognised financial institutions with high credit worthinass,

20.3. Liguidity Risk
Liquidity risk is the risk that the tompany will encounter difficulty in meeting the obligations associated with its financial ||ab|l|ties that are settled by dF.'|I\|'EI'II’Ig cash or another]
financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liahilities when they are due,
Management monltors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account|
the liquidity of the market in-which the entity operates.

|Maturities of Financial Liabilities :

The table below analyzes the Company's Financiat Liabilities into relevant maturity groupings hased cn fhel piractual maturities :

As at March 31, 2025 D Rs. In Lacs

) Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total|

 {Financial Uiabilities .
Trade Payables 0.77 . - - 0.77
Other Current Financial Lizhilities 30.17 . - - ) 30.17|
Total Financial Liabilities 30.94 - - - 30.94
As at March 31, 2024 S Rs, In Lacs
Lessthanivear |- ~i2 vears”. |7 23Vears More than 3 Years Total
[Finandial Liablities '

Trade Payables . : 1.52 - - - 1.52
Cther 30.00 - - - 30.00
Taotal Financial Liabilitles 31,52 - - - 31,52

x —

21, In the FY 2023-24, the Company has recaived Rs. 30.00 Lacs in the Bank Account from unknown sources which was erroneously booked as token advance for sale of Jand and
accordingly disclosed the same in the Finandal Statements. [n the current Financial Year i.e, 2024-25, the recelpt of Rs. 30.00 Lacs has been reclassified ta other advances.

The Company on December 23, 2024, issued a letter to the concerned party requestmg theifbank accgunt details for refund of the said amount. Thereafter, in January 2025, the|
Company received a notice from the party's legal advocate stating that the Company has agreéd to sale its 4t Iocated as Tigerhill, Udaipur at a certain consideration,

In response to the aforesaid notice, the Company, through its Advocate, replied 6n Janwary 30, 2025, dearly statj
unilaterally and arbitrarily, without the l:nmpan!_.lI s prior knowledge, consent, or any formal agreement.

The Company received a notice from the District Legal Service Authority, Udalpur, to appear for pre-Institution medi
opposing party. The scheduled date for the mediation was March 28, 2025.
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22. Disclosure of Ratlos
s Reasons for
No. Ratios Numerator Denominator Current Year Previous Year Variance (%} Variance

' fif above 25%}

1 |Current ratic Current Assets Current Liabilities 0.06 0.10 -Al%[Current  ratic has
decreased on
account of dacreasef
in cash and cash

|egquivalents.
.2 |Debt-egquity ratio Totat Debt = Borrowing + Sharehclder's Equity - - - N.A.
Lease Liabilities
3 |Debt service coverage ratio Earnings for Debt Service Debt service = - - - N.A.
! {Profit for the periodfyaar + |'ntarest & Lease
Finance cost + Depraciation - [Payments + Principal
Profit on sale of property, Repayments
plant and equipment-
Liabilities/provisions no
longer required written
back+Provision for doubtful
debts & advances+Bad
debtsfadvances written off)-
Exceptional Item-Fair value
gain on financials instrumnent
at FVTPL-Profit on sale of
current investments+oss on
sale of fixad assets
4 |Return on equity ratio Met Income = Profit/f{Loss)  |Average 0.004! -0.005] 19.37% N.A,
_|after Tax for the Pariad - Shareholder's Equity
Preference Dividend {if any)
5 [Inventory Turnover Ratio Revenue from operations  [Avarage Inventory - - - N.A.
& |Trade receivables turnover ratio [Revenue from operations Avarage Account - - - N.A
) t Receivables

7 |Trade Payahles turiover ratio  [Net Credit Purchases Average trade - - - NLA.

payables

8 |Net capital turnover ratio Met Sales=Net sales - Sales  |Working Capital = - - N.A.

Returns Current assets -
Current liabilitias
9 |Net profit ratio Net Profit Net Sale = Total sales - - - N.A.
. Sales Returns
10 [Return or capilal employed Earnings Before Intarest and }Capitat Employed = -0.004 -0.005 19.78% N.A,
Tax = Profitf{Loss) Befora Tax |Total Assets - Current
for the period + Finance Cost jLiabilities
11 |Return oninvestment Return on Investment Investrnent -0.002 -0.001 -46.59% | Return on
Investment has
decreased on
account of increase
_ |inshare of Loss
from LLP.

23. The Raserve Bank of India vide press release dated April 8, 1399 announced that in order to identify a particular company as a Non Banking Financial Company {NBFC), it will|
consider both, the assets and the income pattern as evidenced from the last audited Balance Sheet of the company to decide the principal business. The company will be treated
as NBFE if its financial assets are more than 50% of its tota! assets {netted off by intangible Assets) and incorne from financial assets should be more than 50% of the gross
Iincome. Both these test are required to be satisfied as the determinant factor for principal business of a company.

As per the management and as per the oplnion taken by the company from an independent firm of Company Secretaries, the company's investment in LLP shall not be treated
as ‘Financial Assets’ as per RBI regulation as NBFCs are prohibited from making investrments/ capital cortribution in LLP/Partnerships. Thus income from investrmant in LLP
cannot be termed as Financial Income. Accordingly, this company is not a NBFC company as per 8Bl Regulation, as the same is not fulfilling both the test as stated above.

24. Deferred Tax Assats are recognised only to the extent it is probable that taxable profits will be available against which the losses can be utilised. In the absence of reasonabls:'i
certainty supported by conwincing evidence regarding the availability of futuse taxable profits, deferred tax assets have not bean recognised in the financial statements in view of
the Accounting policy specified in the significant policies notes no. 2.2 [e] above,
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2E, Loans or advances [repayable on demand or without specifying any t r period of repayment] to speclfied persons
The Company did not provide any Loans or advances to any promoters, directors, Key Managerial Persens and any other related parties either severally or jointly with any othen
person that are repayable on demand or without specifying any terms or period of repayment {March 31, 2024: NiL).

26. Utilisation of Borrowed Fund & Shara Premium
The Company has not recelved any fund from any person{s) or entity{tes), including foreign entitles (Funding Party) with the understanding {whather recorded in writing or|
otherwisa) that the Company shail: {a} directly or indiractly lend or invest in other persons or entities identified in any manner whatsoever by or on hehalf of the Funding Party
{Uitimate Beneficiaries} or (b} provide any guarantee, security or the like on behaif of the ultimate beneficiaries.
The Company has not advanced or fent or invested funds to any other person{s} or entity(ies}, including foreign entities {Intermediaries) with the uﬂderstafding that the
Intermediary shall; {a) directly or indirectly lend or invest in other persons or entities identifiad in any manner whatsoever by or on behalf of the Company {Ultimate
Beneficiaries) or (1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarles.

27. The Company has used accounting software for maintaining its bocks of account which has a feature of recerding audt trait {edit {og) facility and the same has been
operated throughout the year for alf transactions recorded in the software and the audit trail feature has not bean tampered with.
28. Other Statutory Informations: ; . ,

28.1. Benami Property
No proceeding has been initiated or pending against the group for holding any benami property under the Benami Transactions (Prohibition} Act, 1988 {45 of 1988) and rules|
tade thereunder.

28.2. Witful Defaulter
The company is not a declared wuful defaulter by any bank or financial institution or other lender,

28.3. Relationghip with Struck off Companies
The Company has ro transactions with companies struck off under section 248 of the Campanies Act, 2013 or section 560 of Companies Act, 1956,

28.4. Undisclosed income
The Company does not have any such transaction which is not recorded in the books of aceounts that has been surrendeared or disclosed as income during the year ended March
31, 2025 and March 31, 2024 in the tax assessmants under the Income Tax Act, 1961 {such as, search or survey or any other relevant provistons of the Income Tax Act, 1961).

128. 5. rren
The Company has not traded or invested in Cryptocurrency/ Virtualcurrency transactions { balances during the current and previous financial year.

28.6. The Company is not getting covarad under sec 135 of the Companies Act 2013 and as such the provislons of CSR are not applicable on the Company.

28.7. The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

28.8. The Company has complied with the numbar of layers prescribed under clause (87) of section 2 of the Companies Act read with Companies {Restriction on number off
layers} Rules, 2017,

28.8, The Company has nof filed any Scheme of Arrangements In terms of sections 230 to 237 of the Companies Act, 2013 with any Competent Authority.

28.20. No dividend has been paid or proposed by the Company during the financial year,

29, Previous years figures hgve been regrouped/reclassified, where necessary, to confirm to current year classification.

As per our report of even date

For P N R & Associates Far and on behalf of the Board of Directors.
Chartered Accountants : "y
Firm Regastrauon Neo: 329373E
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