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INDEPENDENT AUDITOR’S REPORT
To the Members of GENU PATH LABS LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of GENU PATH LABS LIMITED (“the Company”), which
comprise the Balance Sheet as at 31% March, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information {hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 3tst March, 2025, its loss including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to financial statements, which indicates that the Company incurred a net loss of INR 575.49
Lakhs during the year ended 31% March,2025 and, as of that date, the Company’s current liabilities exceeded its
current assets by INR 6.81 Lakhs as at 315 March 2025 and as of that date the Company’s net worth has been
eroded. These conditions indicate the existence of material uncertainty on the Company’s ability to continue as a
going concern. However, the Financial Statement of the Company have been prepared on a going concern basis
on the reason stated in the Note 40 to the financial statements.

Our opinion is not modified in respect of this matter.
Other Information

The Company's Board of Directors are responsibie for the other information. The other information comprises the
information included in the Company’s Annual Report, but does not include the financial statements and our
auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information we are required to report
that fact. We have nothing to report on the same.
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Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financiat position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with fthe Companies {Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going cancern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controt.

+  Obtain an understanding of internat control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our apinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriateness of management's use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncerainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The statement as required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2(i)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

(¢} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(&) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with respect to financial statements of the
Company and the aoperating effectiveness of such controls, refer to our separate Report in “Annexure B”
to this report;

(@) According to the information and explanations given by the management, the managerial remuneration
has been paid/provided in accordance with the provisions of section 197 read with Schedule V to the
Companies Act, 2013;

(h) The modifications relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(i)(vi)
below on reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014;
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(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

Vi

Date: May 30, 2025
Place: Kolkata

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(A) The management has represented to us that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other persons or entities, including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries™) or provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries;

(B) The management has represented, to us that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from any
person(s} or entities, including foreign entities ("Funding Parties"), with the understanding whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, and

{C) Based on our audit procedures conducted that are considered reasonable and appropriate in the
circumstances, nothing has come to our attention that caused us to believe that the representations
under sub-clause (A) and (B) as above contain any material mis-statement.

The Company has not declared or paid any dividend during the year.

Based on our examination which included a test check, the Company has used Tally Prime Edit Log
Gold (the accounting software) for maintaining its books of account which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the yearfor all relevant
transactions recorded in the software. Further, during the course of our audit, we did not come
across any instance of the audit frail feature being tampered with. For Statutory requirements of
record retention, the audit trail records have been preserved by the company with effect from
111 April 2023. The earlier version of the software Tally Prime which was in use was not enabled.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

&~
M L Shukla
Partner

Membership No. 051505
UDIN: 25051505BMOVMY 8624
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Annexure A referred to in paragraph 1 of our report of even date on the other legal and regulatory
requirements (GENU PATH LABS LIMITED)

a.

(A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant & equipment.

(B)The Company has maintained proper records showing full particulars of intangibles assets.

All property, plant and equipment were physically verified by the management during the year in
accordance with a planned programme of verifying them once in three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given by the management, there are no immovable
properties, included in property, plant and equipment of the company and accordingly, the requirements
under paragraph 3(i)(c} of the Order is not applicable to the Company.

The Company has not revalued its property, plant and equipment (Including Right of use assets) or
intangible assets during the year ended March 31, 2025.

According to the information and explanation given to us, there are no proceeding initiated or pending
against the company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

The management has conducted physical verification of inventories, except stock in transit and
inventories lying with third parties, during the year at reasonable interval. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No discrepancies of 10% or more in the
aggregate for each class of inventory were noticed on such physical verification.

According to the information and explanation given to us, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, during any point of time of the year, from banks
or financial institutions on the basis of security of current assets. Accordingly, Clause 3(ii)(b) of the Order
is not applicable.

According to the information and explanation given to us, and on the basis of our examination of the
records of the company, the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

According to the information and explanation given to us, and on the basis of our examination of the
records of the company, no investments were made by the company ‘during the year. Accordingly, the
requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.

According to the information and explanation given o us, and on the basis of our examination of the
records of the company, the Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(c) to (f} of the Order is not applicable to the Company.

According to the information and explanation given to us, and on the basis of our examination of the records
of the company, the Company has no transaction with respect to loan, investment; guarantee and security
covered under section 185 and 186 of the Companies Act, 2013. Accordingly, the requirement to report on
clause 3(iv) of the Order is not applicable to the Company,
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vi.

Vil

Viil.

1X

According to the information and explanation given to us, and on the basis of our examination of the records
of the company, the Company has not accepted any deposit within the meaning of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 or the rules framed there under with regard to deposits
accepted from the public during the year. Accordingly, the requirement to report on clause 3{v) of the Order
is not applicable to the Company.

According to the information and explanation given to us, and on the basis of our examination of the records
of the company, the maintenance of cost records has not been prescribed by the Central Government under
section 148(1) of the Act read with companies (Cost Records and Audit) Rules, 2014, as amended for the
goods/ product dealt by the Company. Accordingly, the requirement to report on clause 3(vi} of the Order
is not applicable to the Company.

Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, , cess and other statutory
dues have generally been reguiarly deposited with the appropriate authorities though there has been a
slight delay in a few cases. According to the information and explanations given to us and based on audit
procedures performed by us, undisputed dues in respect of goods and services tax, provident fund,
employees’ state insurance, income-tax, service tax, sales-tax, duty of custom, duty of excise, value added
tax, cess and other statutory dues which were outstanding, at the year end, for a period of more than six
months from the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months:

Name of the Statute ; Nature of the Amaount Period to which the | Due Date
| Dues (INR}) amount relates
The Employees' | Provident 0.10 Lakhs | FY 23-24 15M of
Provident Funds Fund _ the next
and Miscellaneous ' maonth |

Provisions Act, 1952 I

The Employees’ Provident 0.34 Lakhs FY 24-25{April 2024 15 of
Provident Funds Fund to Sep 2024) the next |

| and Miscellaneous | - ' month i

Provisions Act, 1952 '
|

On the basis of our examination of the records of the company, there are no dues for goods and services
tax, provident fund, employees’ state insurance, income tax, sales-tax, service tax, customs duty, excise
duty, value added tax, cess, and other statutory dues which have not been deposited on account of any
dispute.

According to the information and explanations given to us, the Company has not surrendered or disclosed
any transaction, previously unrecorded in the books of accounts, in the tax assessment under the Income
Tax Act 1961, as income during the year. Accordingly, the requirement to report on clause 3(viii) of the
order is not applicable to the Company.

a. According to the information and explanations given to us, and on the basis of examination of records of

the Company, the Company did not have any outstanding loans or borrowings or interest due to any lender

during the year. Accordingly, the requirement to report on clause 3(ix)(a) of the Order is not applicable to
the Company.
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b. According to the information and explanations given to us, and on the basis of examination of records of
the Company, the Company has not been declared a willful defaulter by any bank or financial institution or
other lender. Accordingly, the requirement to report on clause 3(ix)(b) of the order is not applicable to the
Company.

¢. According to the information and explanations given to us, and on the basis of examination of records of
the company, the Company did not have any term loan outstanding during the vear. Accordingly, the
requirement to report on clause 3(ix){c) of the order is not applicable to the Company.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, the Company did not raise any funds during the year. Accordingly, the requirement to report on
clause 3(ix)(d} of the order is not applicable to the Company.,

. According to the information and explanations given to us, and on the basis of examination of records of the

company, the Company does not have any subsidiaries, associates or joint ventures. Accordingly, the
requirement to report under clause 3(ix)(e) and (f) of the Order is not applicable to the Company.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, the Company has not raised any money by way of initial public offer or further public offer (including
debt instrument). Accordingly, the requirement to report under clause 3(x)(a) of the Order is not applicable to
the Company.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, the Company has not made any preferential allotment or private placement of share or convertible
debentures during the year. Accordingly, the requirement to report under clause 3(x){b} of the Order is not
applicable to the Company.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, no fraud by the Company or any fraud on the Company has been noticed or reported during the
year. Accordingly, reporting under clause 3 (xi)(a} of the order is not applicable to the Company.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, during the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by [cost auditor/ secretarial auditor or by us] in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government. Accordingly, reporting under clause
3{xi)(b) of the order is not applicable to the Company

According to the information and explanations given to us, and on the basis of examination of records of the
company, no whistle- blower complaint has been received during the year by the Company. Accordingly,
reporting under clause 3({xi){c} of the order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Nidhi company. Accordingly,
reporting under clause 3(xii}(a) to (c) of the order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the
company, transactions with the related parties are in compliance with section 177 and 188 of the Companies
Act, 2013 wherever applicable and details for the same have been disclosed in the financial statements as
required by the applicable Indian accounting standards.

According to the information and explanations given to us, and on the basis of examination of records of the
company, the provisions of Internal Audit are not applicable to the Company as per section 138 of the
Companies Act, 2013. Accordingly, clause 3(xiv){a) and (b} of the Order are not applicable to the company.
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According to the information and explanations given to us, and on the basis of examination of records of the
company, during the year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors. Accordingly, the requirement to report on clause 3(xv) of the Order is not
applicable to the Company hence, provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company.

- According to the information and explanations given to us, and on the basis of examination of records of the

company, the Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, the company has not conducted any Non-Banking Financial or Housing Finance activities during
the year. Accordingly, the requirement to report under clause 3{xvi)(b) of the Order is not applicable.

. According to the information and explanations given to us, and on the basis of examination of records of the

company, the company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the requirement to report under clause 3(xvi}(c) of the Order is not
applicable.

. According to the information and explanations given to us, the Group does not have more than one CIC as

part of the Group.

According to the information and explanations provided to us and on the basis of examination of records of the
company, the Company has incurred cash losses of INR 539.42 Lakhs in the current financial year and INR
721.53 Lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, provisions of clause
3(xviii} of the Order is not applicable to the Company.

As referred to in ‘Material uncertainty related to Going concern’ paragraph in our main audit report and as
disclosed in Note 40 to the financial statements which includes the financial ratios and ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, there exists a material uncertainty that the Company
may not be capable of meeting its liabilities, existing at the date of balance sheet, as and when they fall due
within a period of one year from the balance sheet date.

Since there are losses in the Company, the provisions related to Corporate Social Responsibility u/s 135 of
the Companies Act, 2013 are not applicable to the Company. Accordingly, clause 3(xx)(a) and {(b) of the Order
are not applicable to the Company.

For Singhi & Co.
Chartered Accountants
— Firm Reg. No. 302049E
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SN M L Shukla
Date: May 30, 2025 g pAcce>” Partner
Place: Kalkata _ Membership No. 051505

UDIN: 25051505BMOVMY 8624
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ANNEXURE B

Report on the Internal Financial controls under Clause (i) of Sub - section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of GENU PATH LABS
LIMITED ('the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over the financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls with respect to
financial statements issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls With respect to financial statements {the "guidance Note") and the standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable for the audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Qur audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system with reference to financial statements.
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Meaning of Internal Financial controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal; financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company ; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorization of management
and directors of the company ; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial controls with reference to financial statements

Because of the inherent limitations of Internal Financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
respect to financial statements and such internal financial controts with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control with respect to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial controls with reference to financial statements issued by the Institute
of Chartered Accountants of India.

T For Singhi & Co.
Q& A\ Chartered Accountants
(e NO\ Firm Reg. No. 302049E

§ e

M L Shukla
Date: May 30, 2025 Partner
Place: Kolkata Membership No. 051505

UDIN: 25051505BMOVMY8624



GENU PATH LABS LIMITED
Corporate Identity{CIN) - US5320WB2017PLC222577
i ation Towsr, Fremisaa No. 16-315, Plot Mo, DH 6132
ction Area - 10, New Town, Rajarhat, Kolkata - 700 156
Bal. Sheet as at March 31, 2025 (Rs. In Lakhs)
Particulars e | AsatMarch31, 2025 As at March 31, 2024
ASSETS
Nan-current assets
(2} Property, plant and equipmant 3A 62.90 18962
{b) Inlangible assats B - 083
{c) Financial assets
(i} Investment L] - 227
(ii}Other Anancial assets 5 6.22 649
{iiiy Other non-current assets &5 | 125 414
80.37 203.35
Current assets
{a) Invenlaries ¥ 2880 4110
{t} Financial assels
(i} Investment i3 - 3282
(i)} Trade receivables 9 268 762
(i} Cash and cash equivalenis 10 29.80 49352
{v) Other Bank balance 1 727 500
({iv) Other financial assets 12 a40 023
(c) Income tax assels 13 043 166
(d) Olher current assets & 670 1237
76.08 603.32
TOTAL ASSETS 166.45 BUG.BT7
EQUITY AND LIABILITIES
Equity
{a) Equity share capilal 14 197500 187500
(B) Other equity 15 (1,982 28) (1,439.98)
Total equity (7.25) £35.04
LIABILITIES
Non-currant liabilities
() Finarmial ligbities
i) Lease liabi|lties 16 48 43 665 45
{b} Provisions 17 42 38 V457
80.81 141.02
Current liabilities
(&} Financial ligbilities
{i} Lease liabilitles 16 1802 15,14
(i} Trade payables
{a) Total outslanding duss of creditors 10 micro enterprises 342 471
and small enterprizes 18
(b) Total outstanding dues of creditors to other than micro 1529 3116
enferprises and small enterprises
{fii) Other financial liabilities 19 703 7017
(b) Cther cumrent Kabilities 20 a0z 819
{c} Provisions 17 in 024
8§2.89 130.61
Tatal llabilities 173.70 271.83
TOTAL EQUITY AND LIABILITIES 166.45 806.67
The accompanying notes are an integral part 25
of the financia! stalements
In terms of aur report atlached of even dale
For Singhl & Co. For ardd on behalf of the Board of Directors
Chartered Accountants Genu Path Labs Limited
Firm Regisiration No @ 302049€ ‘_/_QC-/
I/ﬂw‘j ‘-_éﬁ._—--- g‘\ I S
M L Shukia Banwari Lal Mittal /7 (% =10 ) Bhaskar Bhattacharya
Partner Directar : Diractor
Mambarship No.: 051505 -""- DIN - 003B5809 DIN : 08628362
\T : P)a.f'fww(m'\nr
sh Shalma Y ; Balaram Sarkar
Place : Kolkata Chlef Financlal Officer == Company Secrelary
Date: May 30, 2025 ICS1 Membarship No. AT0765




GENU PATH LABS LIMITED
Corporate Identity(CIN) - UB5320WB2017PLC222577
Innovation Tower, Premises Mo, 16-315, Plot No. DH 6432

In ferms of our report attached of even date
For Singhi & Co,

Chartered Accountants

Finm Registration No_: 302049E

fdde

Ze cov
“ZAcco

M L Shukia
Partner /. ! O‘-_\ )
Membership No.: 051505 fcr, O\ f “x)

|| f\ | .! * .! l - [ .
Place : Kolkata I‘,\"' ! ,’l wf Wy
Date: May 30, 2025 & 74 —

Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156 HE RN LY
Statement of Profit and Loss for the year ended March 31, 2025 {Rs. In Lakhs)
Particulare Notes For the year ended March 31, | For the year ended March 31,
2025 2024
Income
I.|Revenue from operations 21 309,53 301.90
1i.|Qther income 22 18.77 16.44
1. [Total Income {1+ 328.30 318.34
IV.|Expense
i} Cost of malerials consumed 23 141.82 147.95
iy Employee benefits expense 24 403.90 5¥1.82
i} Finance costs 25 7.86 8.72
/) Deprecialion expense 26 36.07 52,11
v} Other expenses 27 24477 31040
Total Expense (IV}) 831.42 1,092.00
V. |Profiti{Loss) before tax {I11-1V) {503.12) {772.66)
VI.|Exceptional [tems 28 (72,37} -
VIi.|Profiti{loss) befor Exceptional ltems & Tax {V-VI) {575.49} {772.66)
VIl | Tax Expense ;
(a) Current Tax = .
(b} Deferred Tax -
(b} Income Tax for Earlier Years - {0.02)
IX. | Profitf{iLoss) for the year (vI.VIlI) {575.49 (773.64)
¥.|Qther Comprehensive Incomed(Loss) for the year
Items that will not b# subsequently reclassified to profit & loss
{2) Re-Measurement gainsf{losses) on defined beneflil obligations 33.20 16.65
(b} Income Tax relating 1o items that will not be reclassified to profil & loss =
Other comprehensive incomef{loss) for the year 33.20 16.65
XI.| Total Comprehensive Incomef{Loss} for the year (IX+X) {642.29] (756.99)
Eamings per share - basic and diluted (Face valus Rs 10 per sharel 28 2.811 (4.26)
The accompanying rotes are an integral part of the financial statements 2.2

For and on behalf of the Board of Directors
Genu Path Labs Limited

L

L Wtk

Banwari Lal Mittal Bhaskar Bhattacharya
Director Director
DIN 00365809 o DIM : 08628382

oy )

L\ﬁ.:z,;--;ui-?-,
____PlyustSharma
Chief Financial Officer

M&w gfn&““

Balaram Sarkar
Company Secratary
1C51 Membership Mo, ATOTES




GENU PATH LABS LMITED
Corporste Identity(CIN} - UB5320WB2017PLC2225TT

Innovation Towar, Premizas No, 16-315, Plot Ma. DH 612
Action Arga - 10, Naw Town, Rajarhat, Kolkata - 700 156 Q ENQ
Cash Flow St1atement for the year anded March 31, 2025 {Rs. In Lakhs)
Particulars Far the year ;c;d:d Warch 31, | For the yur:nnz:od March 31,
A.|Cash Flows from Operating Activitios
Profit{Loss) bafore tax 575,49 {773.66)
Adjusiments for
Depreciation 07 5211
Profil on sala on cument Investment (16 236) {14.37)
Nel (Galn) F Loss ansing on financlal assels measured ot FYTPL 1.7¢ ©.39)
Impaiment of Assal F2a7 -
Inlaresl income [051) 0.50)
Provision for Bad & Deubtfull Debls an 172
Sundry Balance Writlen OF ans 188
Gratuity expense 1475 2422
Interast Expensas 7.85 872
Oparating cash flows bofora Warking Capital changes {450.35) [699.27)
Working capital adjusimants:;
Incraase f {Decrease) in Trade Fayablas {17.18) (17.59)
Ircreage § (Dacreasa) in Other Current Liabilities {117} {0.37)
Increase f (Decrease) in Other Financial Liabllliss. (32.14) (7.79)
Increase / (Declssss} in Provision {12.86) @.11)
D Jin b 1229 0.59)
o] .' f }in Trade Recen (6.26) 278
Dacrease | :Increase} in Qlher Financlal Assels 027 044
Docrgase ! {Increase) i Olhar Cumanl Assets ET) 2041
Dacraazs | {Increase) in Other Mon Cumanl Assets 283 (349
Cash [(Used in) from Oparatlons (493.82) [T14.57)
Incoma-1ax [Pald) 1.23 0.35
Nat cash g d inffused in} Operating Activith (492,60} 714.22)|
8.|Cash Flows from Investing Activiths
Purchase of Property,Plants & Equipmants 090) 5.60)
Purchase of Cument vesimanis {440.00) {500.00)
Procasds from sake of Cument Investmeant 49044 56961
Interest Recaivad 033 0.50
Net cash fusad in)l/ g fram b g Activith 49.87 3.51
€.|Gash flows from Financing Activitios
Procaed from fssue of Share Capital 27500
Froceeds from Securities Premium on fssua of Equity Share Capilal - 82500
Payment ol Lease Llabilites 115.14) {12.60)
Interasl Expanses (7 .86) 9.72)
Nat gagh G f from Fil fmg Activit 123,001 107768
Incraasa/{Dearonss) i Cexh and Cash Equivalkents 1 65 72) 42697
Cash and Cagh Equivalanis at the beginning of the year 49552 A58
Cash and Cagh Equivalonts at the end of the yaar (rafer nats a0, 10) | 2680 455.62

Explanation;
1. The above Cash Flow Siatement has baan prepared under the Indirect Method as set outin the Ind AS - 7 “Slatemenl of Gash Flow”

2 Cash & Cash Equivalenis are reprasented by

On Currant Accaunls 2823 49302
Cash on Hand 157 170
Total 29.80 495.52

3. Reconcilialion beiwsen Ihe opening and the closing balances in ihe Balance Sheet for liablliizz ansing from financial activiltes i

Particulars

Balance as at April 1,2023
Additions during the year

Cash Quiflow

Hon Cash Changes

Interest Expensas.

Balance as at March 34, 2024
Addlions during the year .
Cash Outflow (23.00)
Mon Cash Changes -
Inleresl Expenses 785
Balance as s March 31, 2025 66.45

and

4. Direct Taxes pald ara Ireated as ariging from operating acliviles and are oot bifurcaled bety

5, Previpus year's figures have been regrouped! reamanged 1o confom to the classification of the cument ysar, whartever considersd necassary
The accompanying notes are an intearal Dart of the financial statements

In terms of our report attached of even date

Far Singhl & Co. Far and on bahall of Board of Directors
Chartered Accounlanls Genu Path Labs Limited
Firm) Feglstration Mo, 302048E
! -
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i
M L Shukla Banwarf Lal Mital /, \ {\ u 0 \\\\ Bhaskar Bheﬂacllarya
Pariner ~ Diretior O\ Diresior
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GENU PATH LABS LIMITED

Ly
Corporate |dentity(CIN) - US5320WB2017PLC2225877 it G E N U
Innovation Tower, Premises No. 16-315, Plot No. DH 6/32 ) ¥ S
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156 FATHLADS

Statement of Changes in Equity as atand for the year ended March 31, 2025

A} Equity Share Capital {also refer note 14)

1} Current Reporting Year {Rs. In Lakhs)
Balance as at cng:gi:a'lndﬁz'ﬂy t:;::re Restated balance at at c“::“;ai:' del:‘:r:ty ;:::m Balance as at
01.04.2024 P P 01.04.2024 P g 31.03.2026
period errors current year

1.975.00 - 1,975.00 - 1.575.00
2) Previous Reporting Year {Rs. In Lakhs)
Balance as at CI:;:Q.;Iln dE:";:y .:I;:ra Restated balance at at Ch::g;a'r ;uq:r'lty ::':m Balance as at
01.04.2023 pital due to p 01.04.2023 P 9 31.03.2024
period errors previous year
1,700.00 - 1,700.00 275.00 1.975.00
B) Other Equity {also refer note 15}
1) Current Reporting Year {Rs. In Lakhs)
Retained eamings
Particulars {including other Securities Premium Total
comprehensive incomel{loss)
Bal as at Aprll 1, 2024 (3,414.96) 1,975.00 {1,439.96)
Profiti{lLoss) for the year {575.49) - (575.49)
Other comprehensive income/ (foss) for the year 33.20 - 33.20
Bal: as at March 31, 2026 {3,957.25) 1,975.00 {1,982.25)
]
2) Pravious Reporting Year iRs. In Lakhs)

Fetained eamings
Particulars {Including other Securities Premiuom Total
comprehensive incomei{loss)

Balance as at April 1, 2023 {2,657.97) 1,180.00 {1.507.87)
Profiti{Loss) for the year {773.64) = (772.64)
Premium on fresh issue of equity share - 825.00 825.00
Other comprehensive income/ {loss) for the year 16.65 - 18.685
Balance as at March 31, 2024 {3.414.98) 1.975.00 {1.:439.96]

Definition of Other Equity Components:

A. Retained earmings: Al the profil or losses made by the Company are transferred to retained eamings from Standalone Statement of
Profit and Loss.

B. Securities premium: Securities premium is used to record the premium on issue of shares The reserve can be utilised only for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013

The accompanying notss are an integral part of the financial statements 22

In terns of our reporl attached of even date

For Singhl & Co. For and on behalf of the Board of Directors
Chartered Accountants Genu Path Labs Limited

Firm Registration No.: 302048E
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GENU PATH LABS LIMITED
Corporate Identity No. (CIN) - US5320WB2017PLC222577
Notes to Financial Statements for the yvear ended March 31, 2025

1. Corporate Information

Genu Path Labs Limited (the “Company”) is a public company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered
office of the company is located at Innovation Tower, Premises No. 16-315, Plot No. DH 6/32,
Action Area — 1D, New Town, Rajarhat, Kolkata.

The Company is engaged in the business of running laboratories for carrying out pathological
investigations of various branches of Bio-chemistry, Haematology, Histopathology,
Microbiology, Immuno-chemistry, Immunology, Serclogy and Clinical Pathology, Cytology,
other pathological and radiological investigations.

2. Statement of Compliance

The company has adhered to all accounting policies in the preparation of these financial
statements, ensuring compliance with the Indian Accounting Standards (Ind AS) as prescribed
by the Ministry of Corporate Affairs under section 133 of the Companies Act, 2013, in
conjunction with the Companies {Indian Accounting Standards) Rules, as amended, and in
accordance with Schedule lll of the Companies Act, 2013, where applicable. The statement
of cash flows which has been prepared and presented as per the requirements of Ind AS 7
"Statement of Cash Flows".

The Ministry of Corporate Affairs vide notification dated 9th September, 2024 and 28th
September 2024 notified the Companies (indian Accounting Standards) Second Amendment
Rules, 2024 and Companies (Indian Accounting Standards) Third Amendment Rules, 2024,
respectively, which amended/notified certain accounting standards (see below), and are
effective for annual reporting periods beginning on or after 1st April, 2024:

A. Insurance contracts - Ind AS 117; and
B. Lease Liability in Sale and Leaseback - Amendments to Ind AS 116

The amendments listed above did not have any impact on the amounts recognized in current
period

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and other accounting principles generally
accepted in India and presentation requirements of Division 1l of Schedule 11l to the Companies
Act, 2013, (Ind AS compliant Schedule Ill).

The financial statements were authorised for issue by the Company’s Board of Directors on
30" of May, 2025.

The financial statements have been prepared on a historical cost basis except certain financial
assets and liabilities which are measured at Fair Value as required by the relevant Indian
Accounting Standards

The financial statements are presented in INR and all values are rounded to the nearest lacs
(INR 00,000), except when otherwise indicated.




GENU PATH LABS LIMITED
Corporate |dentity No. (CIN) - U85320WB2017PLC222577
Notes to Financial Statements for the year ended March 31, 2025

The Company has prepared the financial statements on the basis that it will continue to
operate as a going concern,

2.2 Summary of material accounting policies
a. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

YVVYVYY

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

YV VYY

The terms of the liability that could, at the option of the counterparty, result in its settlement by
the issue of equity instruments do not affect its classification.

The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities
respectively.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

b. Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

> In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.




GENU PATH LABS LIMITED
Corporate Identity No. (CIN) - U85320WB2017PLC222577
Notes to Financial Statements for the year ended March 31, 2025

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest leve! input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as Unquoted Preference
Shares. involvement of external valuers is decided upon annually by the Management. The
Management decides, after discussions with the Company’s external valuers, which valuation
techniques and inputs to use for each case.

At each reporting date, the Management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company’s
accounting policies. For this analysis, the Management verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.




GENU PATH LABS LIMITED
Corporate ldentity No, (CIN) - U85320WB2017PLC222577
Notes to Financial Statements for the year ended March 31, 2025

¢. Revenue Recognition

At contract inception, Company assesses the goods or services promised in a contract with a
customer and identify as a performance obligation each promise to transfer to the customer.
Revenue is recognised upon transfer of control of promised products or services to customers
in an amount of the transaction price that is allocated to that performance obligation and that
reflects the consideration which the Company expects to receive in exchange for those
products or services,

The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The transaction price is the amount of consideration to which
an entity expects to be entitled in exchange for transferring promised goods or services {o a
customer net of returns, excluding amounts collected on behalf of third parties (for example,
taxes).

With respect to sale of products revenue is recognised at a point in time when the performance
obligation is satisfied and the customer obtains the control of goods or services. There is no
significant financing components involved on contract with customers. Invoices are usually
payable within the credit period as agreed with respective customers.

The Company recognises revenue only when it is probable that it will collect the consideration
to which it will be entitled in exchange for the goods or services that will be transferred to the
customer.

d. Taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in
other comprehensive income.

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous years.
The amount of current tax refiects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. Itis measured using
tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current-tax liabilities are offset only if there is a legally enforceable right
to set off the recognised amounts, and it is intended to realise the asset and settle the liability
on a net basis or simultaneously.

Deferred tax is recognised on temporary differences between the tax bases and accounting
bases of assets and liabilities at the tax rates and laws that have been enacted or substantively
enacted at the Balance Sheet date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences can be utilised.




GENU PATH LABS LIMITED
Corporate |dentity No. (CIN} - US5320WB2017PLC222577
Notes to Financial Statements for the year ended March 31, 2025

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on either the same taxable entity or different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

For items recognised in OCI or equity, deferred / current tax is also recognised in OC! or
equity.

e. Property, plant and equipment and depreciation

Property, Plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is
located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other costs directly attributable to bringing the item to working
condition for it intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company and the cost can be measured
reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in
statement of profit and loss.

Depreciation is calculated on a Written Down Value (WDV) basis over the estimated useful
lives of the assets as follows:

Plant & Equipment 5-15 years
Computers 3 years
Furniture & Fixtures 10 years
Office equipment 5 years
Electrical Equipment 10 vears
Motor Vehicles 8 years




GENU PATH LABS LIMITED
Corporate ldentity No. (CIN} - US5320WB2017PLC222577
Notes to Financial Statements for the year ended March 31, 2025

The Company depreciates its Property, plant and equipment over estimated useful lives which
are as per the useful life prescribed in Schedule Ii to the Companies Act, 2013 except Plant &
Equipment which is lower than those indicated in Schedule Il i.e. 5-15 years. The management
believes that these useful lives are realistic and reflect fair approximation of the period over
which the assets are likely to be used.

Depreciation method, useful lives and residual values are reviewed at each financial year end
and adjusted if appropriate. Based on the technical evaluation, the management believes that
its estimates of useful lives as given above best represent the period over which management
expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rate basis i.e. from (up to) the date
on which asset is ready for use (disposed of).

f. Intangible assets and amortisation

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life
or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite
lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains
control) or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising upon derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit
and loss when the asset is derecognised.

Type of Asset Useful Life estimated by the
management
Computer Software 5 Years
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GENU PATH LABS LIMITED
Corporate ldentity No, (CIN) - US5320WB2017PLC222577
Notes to Financial Statements for the year ended March 31, 2025

9. Leases

The Company assesses whether a contract contains a lease as per the requirements of Ind
AS 116 “Leases” at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (iii) the Company has the right to direct the use of
the asset.

The Company recognises right-of-use assets (“ROU”) and a lease liability at the lease
commencement date except for leases with a term of twelve months or less {short-term
leases) and low value leases. For these short-term and low value leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis over the term
of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. ROU assets and lease liabilities includes these options when it is
reasonably certain that they will be exercised.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received. The right-of-use asset is subsequently depreciated using the
straight-line method from the commencement date to the end of the lease term, unless the
lease transfers ownership of the underlying asset to the Company by the end of the lease term
or the cost of the right-of-use asset reflects that the Company will exercise a purchase option.
In that case the right-of-use asset will be depreciated over the useful life of the underlying
asset, which is determined on the same basis as those of property and equipment. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for
certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of lease payments that are not paid
at the commencement date, discounted using the incremental borrowing rate of the Company.
Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment if whether it will exercise an extension or a
termination option.

h. Inventories
Inventories are valued at the lower of cost and net realisable value,

Costs incurred in bringing each product to its present location and condition are accounted for
as follows:

> Traded goods: cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on first in, first
out basis.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.
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i. Impairment of assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the company estimates the asset's recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific
1o the asset or CGU,

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount. Impairment losses
of continuing operations, including impairment on inventories, are recognised in the
standalone statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine
whether there is an indication that previously recognised impairment losses no longer exist
or have decreased. If such indication exists, the Company estimates the assets or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years.

i- Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at
the balance sheet date) at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The unwinding of the discount is
recognised as a finance cost. Expected future operating losses are not provided for.

k. Employee benefits

Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected
to be paid e.g., under short-term cash bonus, if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee,
and the amount of obligation can be estimated reliably.
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Post-retirement benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid.
if the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment
will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan in India, which requires contributions to
be made to a separately administered fund.

The calculation of defined benefit obligation is performed annually by a qualified actuary using
the projected unit credit method.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the retum on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognised in OCI. The Company determines the net interest expense
(income) on the net defined benefit liability (asset) for the period by applying the discount rate
used to measure the defined benefit obligation at the beginning of the annual period to the
then-net defined benefit liability (asset), taking into account any changes in the net defined
benefit liability (asset) during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit plans are recognised in the
statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss
on curtailment is recognised immediately in profit or loss. The Company recognises gains and
losses on the settlement of a defined benefit plan when the settlement occurs.

I. Financial instruments

Recognition and Initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated.
All other financial assets and financial liabilities are initially recognised when the Company
becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at
fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition or issue.

Classification and Subsequent measurement

On initial recognition, a financial asset is classified as measured at amortised cost; Fair value
through other comprehensive income (FVOCI) — equity investment; or FVYTPL. Financial
assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.
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A financial asset is measured at the amortised cost if it meets both the conditions and is not
designated as at FVTPL: I) The asset is held within a business mode! whose objective is to
hold assets for collecting contractual cash flows, and ii) the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment's fair value in OCI
{(designated as FVOC! - equity investment). This election is made on an investment by
investment hasis.

All financial assets not classified as measured at amortised cost or FVOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initia! recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

The subsequent measurement of gains and losses of various categories of financial
instruments are as follows: (i) Financial assets at amortised cost: these assets are
subsequently measured at amortised cost using the effective interest method. The amortised
cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in
profit or loss.

(i) Equity investments at FVOCI: these assets are subsequently measured at fair value.
Dividends are recognised as income in profit or loss unless the dividend clearly represents a
recovery of part of the cost of the investment. Other net gains and losses are recognised in
OCl and are not reclassified to profit or loss.

(i) Financial assets at FVTPL: these assets are subsequently measured at fair value. Net
gains and losses, including any interest or dividend income, are recognised in profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability
is classified as at FVTPL if it is classified as held- for- trading, or it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and Losses, including any interest expense, are recognised in profit or
loss. Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised in
profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets: The Company derecognises a financial asset when the contractual rights to
the cash flows from the financial asset expire, or it transfers the rights to receive the contractual
cash flows in a transaction in which substantially all the risks and rewards of ownership of the
financial asset are transferred, or in which the Company neither transfers nor retains
substantially all the risks and rewards of ownership and does not retain control of the financial
asset. If the Company enters into transactions whereby it transfers assets recognised on its
balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised.
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Financial liabilities: The Company derecognises a financial liability when its contractual
obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are
substantially different. In this case, a new financial liability based on the maodified terms is
recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
balance sheet when, and only when, the Company currently has a legally enforceable right
to set off the amounts and it intends either to settle them on a net basis or o realise the asset
and settle the liability simultaneously.

Impairment

The Company recognizes loss allowance using the expected credit losses (ECL} model for
the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal
to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recoghnition in which case those are measured at lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognised is recognized as an impairment gain or loss in profit
or loss.

m. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, that are readily
convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

n. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity
holders of the Company (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitied to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the Company and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.
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o. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a kability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.

p. Segment Reporting

The Company is engaged mainly in the business of trading of healthcare products and running
laboratories for carrying out pathological investigations of various branches of Bio-chemistry,
Haematology, Histopathology, Microbiology, Immuno-chemistry, Immunology, Serology and
Clinical Pathology, Cytology, other pathological and radiological investigations.

These, in the context of Ind AS -108 on Segment Reporting are considered to constitute one
single primary segment. Further, there is no reportable secondary segment i.e. Geographical
Segment.

q. Exceptional items

Exceptional items are those items that management considers, by virtue of their size or
incidence, should be disclosed separately to ensure that the financial information allows an
understanding of the underlying performance of the business in the year, so as to facilitate
comparison with prior years (where required). Also, tax charges related to exceptional items
and certain one-time tax effects are considered exceptional. Such items are material by nature
or amount to the respective year’s result and require separate disclosure in accordance with
ind AS.
r. Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s right to
receive payment is established.

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross
carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost
of the liability. However, for financial assets that have become credit-impaired subsequent to
initial recognition, interest income is calculated by applying the effective interest rate to the
amortised cost of the financial asset. If the asset is no longer credit-impaired, then the
calculation of interest income reverts to the gross basis.
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s. Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of
funds. Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur.

2.3 Standards issued but not effective

Ministry of Corporate Affairs ("MCA"} notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2025, MCA has not notified any new standards or amendments
to the existing standards applicable to the Company.

2.4 Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements: In the process of applying the accounting policies, Management has made the
following judgements, which have the most significant effect on the amounts recognised in the
financial statements:

« Determining the lease term of contracts with renewal and termination options -
Company as lessee: The Company determines the lease term as the non-cancellable
term of the lease, together with any periods covered by an option to extend the lease
if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised. The Company has
several lease contracts that include extension and termination options. The Company
applies judgement in evaluating whether it is reasonably certain whether or not to
exercise the option to renew or terminate the lease. That is, it considers all relevant
factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term
if there is a significant event or change in circumstances that is within its control and
affects its ability to exercise or not to exercise the option to renew or to terminate (e.g.,
construction of significant leasehold improvements or significant customisation to the
leased asset).
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Estimates and assumptions: The key assumptions concerning the future and other key
sources of estimation uncertainty at the reporting date, that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that
are beyond the control of the company. Such changes are reflected in the assumptions when
they occur.

Defined benefit plans {(gratuity benefits): The cost of the defined benefit gratuity plan and
the present value of the gratuity obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.

Further details about gratuity obligations are given in Note 30

Fair value measurement of financial instruments: When the fair values of financial assets
and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow {DCF) model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments. See Note 34 ,35 and 36 for further disclosures.
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i) The Company has nol revaleed is Propany, Planl & Equipment including Intagible Assste during the year
) The Company has reognised impaimen kosses due 1o raaeans as mentonad in Note 28

Action Ares - 10, New Town, Rajarh; ata - 700 156
Notos 10 finandal stataments for the year ended March 3, 2025
3 A Property, plant and Equipment and Right of Use Assets (Rs. In Lakhs)|
Wbme o R o T e e M v
GROSS BLOCK
Az 8 bpril 01, 2023 151.90 16.60 a0.65 1608 23837 1240 012 516.92
Addiliens - - - oG 650 ~ - L2:1)
Wildtwmals & Adusiments . = = - - - B -
As ot March 31, 2024 161.90 16.60 .65 16.18 244.87 1240 012 52272
AdaNons = 0.90 090
Withdrowals & Adjustments - - - - - - - -
A gt Warch 31, 2025 151.90 1E.60 B65 16518 24577 1240 [ A F] 523,62
ACCUMULATED DEPRECIATION
As at April 04, 2023 395 47 542 1302 127.4 206 LE ] 20310
Chame Iof he yoar 17X 1 653 1.2F X a2 OBE Lkl 2000
Witherawals & Adjustmants 5 = » % E = -
Azl March M, 2024 61.2% 1540 655 14249 16012 992 0.3 33310
Cnargs ko Ihe yaar 1750 D26 arz (423 129 [ 51 L) 5T
Winomwate & Adusiments = - - = = = -
Impalmmant Lossas a2 10 ED 1] 5996 1% a0z TE24
Az a3t March 31, 2025 98.55 HTE .27 15.21 2m H.719 bz 0.2
NET BLOCK
Az al March 31, 2024 .65 142 1870 129 W75 249 0.03 19962
As at March 31, 2025 5335 0.84 4.3% 0ar 22.76 061 0.00 4290
3 B, intanglble Assets {Rs. In Lakhs)
Particulars Compuier Software Tolsl
GROSS BLOCK
A3 A April 09, 2023 10.57 1057
Addlbons - =
Withdrawals & Adlusiments - -
An ot March 31, 2024 10.57 10.57
Addilions - =
‘Wilhdrawals & Adjusimanls -
Az at March 1. 2025 1057 10.67
ACCUMULATED DEPRECIATION
Az al April 01, 2023 T8 753
Change for INa year 21 211
Withdrmwnis & Adjuatments . N
As. at March 31, 2024 a7 .74
Charge for the yaar o7 .70
Wilhdrawais & Agusiments .
impairmant Logsas o113 013
Az ol March 31, 2025 1057 10.57
HET BLOCK
As ol March 37, 2024 G.E3 083
As ol Mar 31, 2025 - - s
. Dlacliaurs of Right of Use [ROU) Assats as por IndAS 116: "Leasos” Re. I Lakhs
Pardicidars ROU Bullding Talal
| Garrying book vaiue ns on Apnl 04, 2023 B7 95 a7 95
Adicn during The vaar = ~
Depracisiion Sharmed during the period 17.30 17.30
Camang book value a3 on March 31, 2024 70 85 TD &2
Auddiion durina e vear = -
Diaprecialion Charded during Iha peicd 17.30 17.30
Camng book value as on March 31, 2025 5335 5335
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PGENU

LTS L R

MNOTE 4:Mon Cuyrant | [Rs. In Lakhs)
As at As at
P
—— March 31,2025 | March 31, 2024
Fread Deposits wilh bank = 227
Total - 2.27
NOTE 5: Other FI ial Assets [Ra. In Lakhs)
As at As at
Particulars March 31, 2028 March 31, 2024
Security Depasit 622 6.49
Total 6.22 6.49 |
NOTE 6: Other Assets (RS, In Lakhs)
Ho t Current
Az at As ot As at Az at
Farticul
e March3l, | March31, | March31,2025 | March 31,2024
2025 2024
Unsecured, conskdered good
Advanos to employeas - - 014 24
Other Advances - - 043 4.79
Prepaid expenses 1.25 4.14 613 11.37
Total ‘L_.‘Z=_$ 4.14 670 18.37
NOTE T : Inventories (Rs. In Lakhs)
. As 3t As at
Rarticutars March 31,2025 | March 31, 2024
Stores (Valued at cosl)
Reagenls, Chemicals, surgical and laboratory supplies 28.80 41.10
Total 23.50 41.10
The company's business dees not involve any conversion process for matenials, Reagents and chemicals are used lo conducl varous pathekegy and radiology lests and are consumed in
the process. The mode of valuation has been skaled in Mote 2.2 {h) of Accounling Folickes
NOTE 8 : Currant investments (At falr value through profit & oss unless otherwise stated) [R&. In Lakhs)
As at As at
Particulars March 31,2025 | March 31, 2024 |
Quoted
Kotak Corporale Bond Fund Direcl Growth* - 33.82
NIL {March 31, 2024: 693.14) units al par vale of Rs, 1004
* Aggregale market value of | [ as on T8l March 2025: € Nil Lakhs, {3151 2024: ¥ 3382 Lakhs)
Total - a3.a2

& O
; *
= 2
N\, S

\_'eu\ t/
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AT s

NOTE 9 : Frade Recai (Rs. In Lakhs)
As at As at
Partigulars tMarch 31, 2025 | March 31, 2024
Trade Receivables
Trade Receivables - Considered Good Unseturad 268 T62
Trade Receivables - Credlt Impairad 12,04 885
1472 16.57
Less: Trade Receivables - Credil Impalred (12.04) 8.95)
Total 2.68 T.62
Trade Receivable Ageing Schedule as on March 31, 2025 (Rs. In Lakhs)
Qutstanding for following periods from date of i
Parficul -
i FesSlinanic ‘ Simonthsti ‘ 12Years | 23Years |Morethan3 Years Total
months Years
Undisputed —
(iConsidered Goed 218 Q.50 - - = 2.68
{iCradit impaired - = 383 5.70 241 12.04
218 .50 383 570 241 14,72
Less : Cradil impaired - - 293 570 241 12.04
Todal Undisputed {A) 248 0.50 - - - 2.68
Disputed —
{ifConsidered Goi =
{I}Credil impaired - - - - - -
Less : Credit Impalred - - - - -
Totsl disputed (B) -
Total Trade Receivable [A+B} 218 0.50 - - - 2,68
Trade Receivable Ageing Schedule as on March 31, 2024 {Rs. In Lakhs)
Out for following periods from date of trar ion
Particulal K
A . tessthanG | 6months -1 1.2 Years 2.3 Years | More than 3 Years Total
maonths Years
Undi -
fiiConsidered Gond 673 0.79 0.10 - - 7.62
tiillCredit impaired = 0.82 3.01 512 - B.95
6.73 1.61 a1 5.12 - 16.57
Less : Cradit mpairgd - 08z .01 512 - B6.95
Total Undi: d (A 6.73 0.73 0.10 - = - 7.62
Disputed —
(iiConsidered Good - - - - = -
(ilCredil impaired - - -
Less : Credll Impalred - - - = - -
Total di d (8] - - - - -
Total Trade Receivable (A+8) 673 0.79 0.10 - - 7.62
No trade or other receivable are due from directors or other officers of the company eilher geverally or jointly wilh any other person
Nor any lrade or olhef recsivable arg due from fiem or privale companies respeclively in which any direclor is & pariner, a director or member
For lerms and condilions relating to related party recelvables, rafar nols 32.
Trade recelvables are non-interest bearing and are genarally realized within 39 to $0 days,
There are no unbilled receivables as on each reporting date, hance the same is not disclosed In the agelng schedules
NOTE 10 : Cash and Cash Equivalent Rs. In Lakhs}
7 As at As at
Particutars March 21, 2025 | March 31, 2024
Bal wilh banks :
COn currenl accounts 28.23 48382
Cash on hand 157 1.70
Total 29.80 495.52
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MOTE 11 : Other Bank Bal
As at As at
articutars March 31,2025 | March 91, 2024
Other Bank Balances
Fixed ite with orginal malurity of more than 3 Monlhs but less than 12 Monlhs 72T 5.00
Total 7.27 500
MNOTE 12 : Othar Fl ial Azuats (Rs. In Lakhs)
As at As at
frarticulars March 31,2025 | March 31,2024
Accrued Inleresl on Fixed Deposit 0.40 023
Total 0.40 0.23
NOTE 13: Income Tax Assets (R=. In Lakhs)
2 Asat As at
i March 31,2028 | March 31,2024
Tax Deducted a1 Source [Net of Provisions Rs. MR (March 31. 2024: Rs. Nilll 0.43 186
Total 0.43 1.566
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and

b. Rights, p

'will be in proporion 1o the number of quity shares hald by the sharsholdars

|=. Datails of shares hald by fhe Holding I

of liguidation of the Company, Ihe hotders of equity shares will be entilled to recalve remamning assals of the G

INOTE 14 ; Shars Gapital (Rs: In Lokhs)
Az at As at
[Particutars March 1, 2025 March 3, 2024
Authvorizad capiial
1,97,50,000(31-03-2024: 1,97,50,000) Equity Shares of Rs. 10/- aach 1,975.00 1.975.00
1.975.00 1.875.00
lssued, subscribed and fully pald-up capital
1,97,49,996(31.03-2024; 1,97 4%,998) Equity Shaves of Rs. 10+ sach 1.975.00 1.975.00
1,875.00 1,075.00
a. Reconclilation of tha squity shares ouistanding at the beginnlng and at B and of the yaar
|Eauity Shares (Rs. In Lakhs}
Particulars An al March 31, 2025 As ot March 31, 2024
No. of Shares Amount No, of Shares Amotnt
At the beginning of the year 19,749,998 1.675.00 16,699,995 1,700,00
Issuad during the year 2,750,000 27500
Outstanding st the end af Ihe vear 19.749.908 197500 10.740.008 1.975.00

g to equily shares including resirictions on the distribulion of dividends and the reapayment of capital;
The Company has only one class of squity sharas having par valus of s 10 per share, Each holder of aquity share |s aniliad lo one vole par share. The Company declares and
pays dividends in Indian Rupees. The dividend propased by Ine Board of Diraclors s subject to the appraval of the shareholders i he ensuing Annual General Meeting In the svant

altar

SGENU

The dist

of all p

R In Lakhs)

Partleulars

A5 ot March 31, 2025

As at Warch 31, 2024

No. of Shares Amourt

No. of Shares Amount

halding eampany

shares held by its nominaes);

10,748,828 1.87500

18,740,988 1.975 00

1d. The datails of shareholders holding more than 5% equity shares is sof below:
A3 ot March 31, 2025

As sl March 31, 2024

| Particulars =
I %1, Holding No. of Shazes | % Hoiding
Sastasundar Haalthbuddy Limited{inciuding shares held by Itz nominges) 18.748.0888 | 100% 1087450808 { 100%:

o. Disclosure of Sharsholding of Promoters:

Rurmg the previous year, on June 26 2023, me company made rghi ssoe of 15,00,000 Equity Shares of Rz 10 each fully pard up al & premium of Rs. 30f- per share, and an March
G0 2024, the company made right 1ssue of 12,350,000 Equity Shares of Rz 10 each fully pard up at & premium of Rs 30f- per ahare

Shares hald by promotars during currant roporllng period

Az at March 31, 2025

As at March 31, 2024

Pramaotar Hame

No. of Shares | % of Total Shares

No. of Sharon % of Total Shares

% Change
during Lhe year

Equity Sbares
[Equity shares of Rs 10 «ach {4l pald up)

5 yenis precading the dale at which Lhe Balance Shaal is preparad;
njhio iliss ennvertible intp equi

¥R

undar Saction 66 of the Companies Acl, 2013

shares have been issved by the company during the year;
Mo cells are unpaid by any directees or officers of the company duning the yaar
{ITha Company has flled a petiion an 30ih April 2025, wilh The Hon'bla National Company Lew Tribunal {(NGLT]. Kolkala Bench, seeking appraval lor tha raductlon of share camial

sHae,
Tha effect af (he said scheme in share gepita), securiies pramium, and reteined earmings belore and afler the propoesd reduction is as under:
Particulars Pre Reduction Prapased Post Reduction
Raduction
Stiare Capital 1,975.00 {1,777.50) 187.50
5 tign Pramium 1.875.00 {1 97E.00)
Retained Earnings 3,892 75 (3,752.50) 14025

The scheme will be effectve once the approval of Hon'te NCLT |s recalved
NOTE 15 : Qther Equity (R In Lakhs)
|Particulars =at AZlet

March 21, 2025 March 31, 2024
A Secyrities Premium (movemen! given bakow) 1.975.00 1,976.00
B. Ratsjned Eamings (movements givien below) 13.857.25] (3,414,586

Total - Other aquity {1,982.25) (1,439.96]|

Maovamant In Securilies Premium (fis. bn Lakhs)
|Particulars AL et

March 34, 2025 Mareh 31, 2024
Opuning Balance 1,475.00 1,150 00
Add | Premium an (nsus of equity shates - #2500
Closing 1.875.00 1.875.00
Movemant in Retalnad Eamlngs _{Re. In Lakhs)
Particulars As ot Asak

March 31, 2025 | March 31, 2024
Opening Balance {3,414 98) A
AddPrefil Lass) for the year {BTH.A44) \T73.64)
Add: Other Camprehanalve Income f (Loss) for the year a3z 1665
Clesing Balonco (3.857.25) [3.414.38)

2 The

Earning rep he

wilh the provisisons of the Campaniss A, 2013

prodits of 1he company and the effects of measurement of defined beneflt cbligations.
1) Securily premium razerva is used ko recard (he premium on issue of shares The reserve can be ulilised onty for limited purpogs such gs issuance o borws sharas in accordance

Sasiasundar Heathbuddy Limitsd 19,749,988 100 18,749,906 100 00% ML

Shares held by promoters during previous reporting year As al March 31, 2024 As ot March 31, 2023 *% Ghange
No, of Shares | % of Tolal Shares No. of Shares % of Total Shares | dufing the year

Eguity Shares

[Equity shares of Re 10 «ach full pald up) ML

Sastasundar Healthbuddy Limited 19,745,998 100 00% 16,939,998 100%

1) N ordinary shares have baan raserved for issie under aptions & lgr &b of fdisi as al the Balanca Sheal Date;

{1} 4o shares have baen allolled by way of bonus sharas ar pursuant to conlracts withaut paymenl being raceived in cashmas bean bought back by tha company duning the parlod of

Pursuinl bo the Schame of Atrangemenl submitted lo ihe MCLT, il is proposed that the lace value of each equily share be reduced from T10 (Rupeos Ten) to 21 (Rupas One) per
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Motas to financial statamanta for the year ended March 31, 2025
HOTE 16: LEASE LIABILITY {R=. In Lakhs)
Mon-current Currant
. As at As ot As at Az at
Particulars
tou March 31, 2025 | March 31, 2024 March 31, 2025 March 31, 2024
Lease Liabiities [Refer Nole 31{a)) 4843 66.45 18.02 15.14
Total 48.43 66.45 16.02 15.14
HOTE 17 : Provisions iRs. In Lakhs)
Ho Cuyrent
5 As at Ag at As at As at
fpartioutacs March 31,2025 | March 31,2024 |  March 31,2025 March 31, 2024
Provislon for employes benefils
Graluity [Refer Nole 30] 42,38 74.57 11 0.24
Total 42.35 T4.57 1.11 0.24
NOTE 18 : Trade Payahl (Re. In Lakhs)
As at As at
[farhedtars March 31, 2025 March 31, 2024
Trade payables
To Micro enlerprises and small enterprises (Refer Note 18.2} 342 471
To Qther than micro er and small enlerprises (Reler Nole 18.1) 1529 31.16
Total Trade Payahl 18.71 36.70
Mote 18.1: Trade Payabla to ralatad party : il {31st March 2024: T0.83 Lakhs)
Note 18.2:
Details of duss to micro and small prises as defined under tha MSMED Act, 2006 (Rs. In Lakhs)
5 As at Az at
Particul.
Atedere March 31, 2025 March 31, 2024
1) The: principal amount and the nlerast dus therson remaining unpaid lo any supplier as al the end of sach accounling year
- Principal amouni due lo micro anlerprises and small enlerprses 342 a7
- Inlerest due on above =
i} The amount of Inlerest paid by the buyer in lemms of section 16 of the MSMED Acl 2006 gong with the amaounls of the
payment mada e the suppler beyond the appalnled day durlng each accounting year
iiiyThe amount of interasl due and payable for the perlod of delay In making paymenl {which have been pald bul beyond the
eppointad day during the year) bul withaul adding Iha interes| specified under the M3MED Act 2006 - -
|} The amount of interest accrued and remaining unpaid at the end of each accounting year
v) The amount of furiher inlersst remaining due and payable even in the succeeding years, until such date when the inlerest
dues as abowve are acluzlly paid to the small enlerprise for Iha purposs of disallowanss as a daduclible expendilure urder .
saction 23 of the M3MED Act 2006
Trada Payable Ageing Schedule as on March 31, 2025 |Rs, In Lakhs)
Qut {ing Tor following § ds from date of
Particul
Aitieilare Les::::m L 1-2 Yaars 2.3 Yaars Mors than 3 Years Total
i) Undigputed duss - MSME 3.42 - - 342
i} Undisouled dues - Others 14.81 0.29 .19 1529
il Digouted dugs-MSME - = =
i) Digmtend duss-Olhers E B 5 3 -
Total 18.23 0.29 0.18 1871
| Trade Payable Ageing Schedule as on March 31, 2024 o o § (R=. In Lakhs)
Q jing for following periods from date of ir tion
Patticulars Les::l:n i 1-2 Years 2.3 Years More than 3 Years Total
i1 Undisputed dugs - MEME 471 - 4.1
! Undispuled dues - Others. 31.00 0.6 - - 31.16
it Disouled duss-MSME = - - - -
) Disputed dues-Olhers - - - - =
Total 3571 0.1% - - 35487
1_ There arz no di 1 Irade payabl ling as on 31st March, 2025 and 31t March, 2024
NOTE 19 : Other Fi fal Liablities (Rs. In Lakhs}
B Ag at As at
Particyl
Brticulars March 31, 2025 March 31, 2024
Securily Daposit 1081 1373
Payable to Emplovess 2622 5630
Total 3703 THAT
NOTE 20 : Other Current Liablitles {Rs. In Lakhs}
As at As at
Particulars March 31, 2028 BMarch 31, 2024
Advance from Cusiomers 233 1.04
Slalutory Lizbililies 569 .15
Total .02 4.18
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Notes to financial statements for the year ended March 31, 2025
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Note 21: R From Op i {Rs. In Lakhs]
For the year
For the yaar endad
Partficulars March 31, 2025 ended March 34,
2024
Sale of Servicas 309,53 301,30
Taotal 308.53 301.90
Note 21.1 :Cantract balances (Rs. In Lakhs)
For the year ended For the year
| Particulars March 31, 2025 ended March 31,
2024
Trade receivable (Refer Note 9) 2,68 .62
Advance from Cuslomers (Refer note 20) 233 1.04

Infectiolis diseases serology and radiological investigallons.

108- ‘Operzating Ssgment Reporting'.

y.hematology.,

The Company generales its entlre revenue from conlracts with cuslomers for the services al a polnt in time. The Company has only one operating segment which deals in the business
of running laberatories for carndng out pathologlesl invesligations of various branches of bioch gy, immuno-hematology.iImmunology,clinical pathology and
The Board of Directors of the Company, which has been idenlifisd as being Ihe chief operaling declsion maker (CODM), evalualss Lhe Company's performance, sllocalgs resourmas
based on the analysis of the various performance Indicators of the Company as a singlke unil. Therefore no Infomation has been disclosed in accordance with the requirements of Ind AS

Note 22: Other Income (Rs. In Lakhs)
For the year
Particulass For the year ended ended March 31,
March 31, 2025 2024
Profil on sale of currenl Investments 18,36 14,37
Mel gainf (logs) arising on fmancial assels measurad al FYTPL (1.76} .39
Sacurily Deposils Written Back 1,16 0.92
Inlerezl on fixed deposits 0.51 Q.50
Inleresi from Income tax refund 0.08 010
Sundry Balances Wrilten Back 0.03 -
Unspent Liakililies or Provisions YWritten Back 0.03 -
Miscellansous Incomes 0.37 Q.16
Total 18.77 | 16.44
Note 23: Cosl of Raw Materials C d {Rs. In Lakhs)
For the year
Partculars For the year ended | 1o d March 31,
March 31, 2025 o008
Inventory at the beginning of the year 41.10 40.52
Add : Purchases 129562 148 53
Less : Invenlorny at the end of the vaar [Refer Nole 7] 28.80 41.10
Total 141.82 147.95
Note 24: Emplovaa Banefits Exi - B (Ra. In Lakhs)
For the yaar
Particulars For the year ended ended March 31,
March 31, 2025 2024
|Balaries 35021 506,58
Contritwlion ko Providsnt and other funds 22.53 3225
Contribution to Employees' State Insurance 3485 53
Gratulty Expense [Rafer Nole 30) 14.75 24,22
Eﬂ_ﬂyﬁes' Welfare Ext 5 186 T
| Total 403.90 §71.82

t, the anlity bel

The Code on Social Securily, 2020 {"Code’) relating fo employee benefits during employmenl and post-employment benefits received Presidential assent in Seplember 2020 The Code
has baen published in the Gazetls of India. However, the dale on which the Code will come inla effect has not been nolified and Lhe final rules/mtsrprelation have nol yet been izsued,
The Company will assess Lhe impact of lhe Code when It comes into effect and will recoerd any relaled impact in the perod the Code becomes effeclive. Based on a preliminary
lhe impacl of the change will nol be: significant
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Mote 25: Fi Costs [Rs. In Lakhs]
For the year
Particulars For the year ended endad March 31,
March 34, 2025 2024
Interest Expense
on Bomowings = Q.42
on Lease Liabllitiss 7.86 9.30
Total 7.86 8.72
Note 26: Depreciation Expenss (Rs: In Lakhs)
For the year
Particulars Faor the year ended ended March 31,
March 31, 2026 2024
Deprecialion on Tanglble Assats 35.37 50.00
Amurtization on |ntangible Assets 0.70 211
Total 36.07 5211
Mote 27: Other Expenses {Rs. In Lakbs)
For the year
For the year ended
Particulars March 39, 2025 endsd;;;ch M,
Fees to eolleclion canlre/Channal Partnars = 008
Logislics expenses .62 3895
Service Charges 11.40 22m
Ekectriclty axpenses 11,49 17.63
Repalrs and Malnlenance
~Other 27.75 3897
Laboratory Test Charges 19.68 15.30
Adverlisemenl and Seling Expenses 1224 377
Renl 23.79 31.64
Insurance 0.25 0.26
Rales and Taxes 3.48 6.95
Bank Charges 0.77 23
Deanal Charges 0.70 0.73
Commission and Brokerage 10.60 7.46
Communication Expenses 4.60 472
Home Collection Charges 368 bog
Legal and Professional Feas 36.92 48,67
Printing and Stalionery 313 2,96
Proviston For Doubtful Debts and Advances af 172
Sundry Balance Wrilien Of 5.09 1.88
Travelling and Conveyanca 17.25 24 36 |
Payment Lo Audltor
For Audit Fass 1.18 1.18
For Reimbursement of Expenses 0.22 0.05
Miscallananus Expense 281 16
Total 241.77 A10.40
Mote 28t Exceptional Rems {Rs. In Lakhs}
Particulars Ason 31t March 2028 | A% O J1stMarch
Impairment Loss on Proparty, Plant and Equipment 7224 -
Impai i Loss on |ntangibis Assels 0.13 -
Total 72.37 =

Chiring the year, the Company recognized an impairmen loss on certain property, plant and equipment. This impaimenl was necessltated by the terminalion of a future purchase
|agrasmen balween Sasta Sundar Healthbuddy Limited and Flipkart Health Limiled. The agreement had been a significant souree of anlicipated future revenues for Genu Path Lalbs
|Limited, as il outhned the planned procurement of diagnostic equipment and related services. Following the terminalion, the Company no longer expecls to realize the previousty
anlicipated cash flows from the affecled assets. As a result, the recoverable amount of lhese assels was reassessed, leading lo he recognition of an impai
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Hotes to financlal statements for the year ended March 31, 2025

23. Earning Per Share

Basic EPS amounts are calculaled by dividing Ihe profil for Ihe year atiribulable to equily holders of the P by the
Ihe year,

Dilsted EPS smournis are calculated by dividing the profil allibutable o equily holdars of Ihe pany {afler adjusting for i on the convertible preference shares) by the waighled
avarage number of Equily shares culslanding during Ihe year plus the welghled average number of Equily shares that would be issued on conversion of all the dilutive potential Equily
sharas Inlo Equily shares.

Thas ifollpwing reflscis the income and share data used in the basic and diuled EPS computalions:

d averags of Equily shares culstanding during

For the year ended| For the year ended
Particulars March 31, 2025 March 31, 2024
Profil atiribulable lo equily holders of the company (Rs. In Lakhs) (575.49) [773.64)
Waeinhted Average number of Equily shares *{In Lakhs} 197.50 181.46
Baslc and Diluled Earninas Per Share(ln Ra) 2.91) {4.28)

* The weighted average number of shares takes into acoounl the welghled average effect of changes in treasury share transactions during the ysar. Thers have bsen no cther
Iransaclions Involving Equity shares or polentlal Equity shares belween Lhe reporting dale and the date of authorisalion of these financial statements.

30. ity and other post-employ benefit plans

The Company has a dafined amployee benefit plan in the form of gratuily. Every employse, who has compleled Mve years or more of services, is enlitled to graluity on lerms not less
favorabla than the proviions of the payment of Gratuily Acl, 1972, The Graluity plan provides a lumg sum | 16 vasied employees at rell t, disabilily or fermination of
amployment being an amouat basad on the respeclive employee's lasl drawn salary and the numbar of years of employmenl with the Company. The scheme is funded with Life
Insurance Corporation of Indla

The following tables summarise the components of nel benefil expensa recognised in the slalement of profit or loss and Lhe funded status and amounts recognised in Ihe balance
sheel for the respective plans:

Net employee L fi recognized in the employee cost, (Rs. In Lakhs)
Parliculars March 31, 2025 March 31, 2024 |
Sarvica Cost 9,96 19.21
Pasl Service Costivested) 000 .
Nel Inlerest costi{income] on the nel defined benafit liabilily{asset 4.79 5.01
Defined Banefil Cost{Expense Recognized In Sat t of Profilffoss) 14.75 24.22 |
Other total comprehensive Income {Rs. In Lakhs)
Particulars March 31, 2025 March 31, 2024
-Changes in financial assumpbions {0.25} 416
- Othars {32.95) (20.811
Nel f VExpenss recognised for the period in OCI (33.20) {16.85)

Balance Sheet

Benefit asset / liahility _{Rs. In Lakhs)

\Particulars March 31, 2025 March 31, 2024
|Presenl value of d¢fined bensfit obligation 4348 74,80
Mel ligbilily 43.49 7484

Changes in the present valus of the defined beanefit cbligation are as follows

{Rs. In La I:?'ts;1

Particulars March 31. 2025 March 31 2024 |
Opening defined benefil obligalion 74.80 76.35
Current service cosl 49.96 19.21
Interest cost 4.7¢ 5.01
- Changgs in financial assumptions {0.25} 4.16
- Experience varianca (i.e. Achual experisnce vs assumplions) (32.95) {20 81}
Benefits pald 112 881 9.12)
Chliging defined benefit obligation 43.49 74.840
Tha principai pti used in determining gratuity obligation for the pany's plan ars as follows
Particulars March 31, 2025 March 31, 2024
Discount rate 7.01% 6.98%
Fulure salary Increases 10.00% 10%
Mortality Rate 1ALM 20122015 JALM 2012-2015
Uliimale Uitimate
Sensitivily analysis lor significant assumplions is as below: |R&. In Lakhs)
Assumptions March 21, 2025 March 31, 2024
Sensitivity Leval
Discount Rate
Increase by 0.5% 3952 &7.682
Decrease 0.5% 47.99 82.70
Expected rate of change in p tion level of covered eployees
Increase by 0.5% 47 83 82.41
Decrease 0.5% 39 61 G7.98
Mortality Rate
Increase by 0.5% 43.44 T4 67
Decrease 0.5% 43 54 7484
Attrition Rate
Increasse by 0.5% 43,42 7472

Decrease . 5% 43,56 74.88
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Notes to financial staterments for the year anded March 31, 2025 A iELAGE
Expected payment for future years {R6. In Lakhs)
Particulars March 31, 2025 March 31, 2024
Wilhin the nexL 12 months (nedt annual reporing period) 115 024
Belween 2 and 5 years 2.56 3.08
Between € and 10 years 10.62 15.43
Bayond 10 years 205.63 352.86
219.96 371.58
Contribution to defined contribution plans recognized as expense are as under : (R=. In Lakhs)
[Particulars | March 31,2025 |  March 31,2024 |
|Contribution to Provident and other fund | 22.53| 32.26|

Discount rale: The distount rals is baged on tha governmenl bond yields ¢ at lhe balance sheet data for the esimated lerm of the cbRgations.
Salary sscalalion rate; The esimates of fulure salary Increases considered laking inlo accounl the inflation, senicrity, promclion and olher relevanl factors

Description of risk exp

Valuattons are performed on certain basic sel of pre-determined assumptions and olher regulatory frame work which may vary over ime. Thus, the Company Is xposed Lo various

risks In providing the above oratuily benefil which are as follows:
Interast rate risk:

The plan exposes the company to the risk of fall in interesl rates. A fall in Inlerest rates wil result In an increase in the ullimate cosl of providing the above benaflits and will thus regull in

an increase In Lha value of the llabllity (a5 shown in financial slatements).
Liquidity risk:

This is Lhe risk that the Company is not able lo meet the short-lerm gratully pay ouls. This may arise due to non-availabilily of enough cashfcash equivalent to meet the Kabikilies or

holdmyg ilfquid assets not being scld in tima.,
Salary escalation risk;
The presenl value of Ihe defined tensdit plan is cakculaled with the ption of salary i

1 will have a b

for plan participanls from Lhe rate of increase in salary used Io determine the present vale of obligali

31.Contingent liabilities, i
3.a. Lease
Finance Lease

and |

rate of plan participants in future, Deviation in the rate of increase of salary in future
ng on the plan’s llabllity

The Company has enlefed into lease ransactions for offiee premises. These lease agreaments are for perlods from 1 lo 9 years. The office premises are gensrally rentsd on
cancellabke lerms with no escalalion clause and renawable at the optlon of the Company. However, the office has been oblained for a period of 9 years cancellable al the option of the

company wilh an escalation clause of 5% every year.The Iock in period of the lsase in 3 years

Balow are ihe carrying amounts of right-of-use assels recognised and the movements during the parlod:

[Rs. In Lakhs)

Office Premises
Fariculars 2024.25 202324
Opening Balance T70.65 B7.95
Addilions (Refer Note 34) = =
Deoraciatlon expense 17.30 17.30
Closing Baiance 53.35 70.65
Below are the camying amounts of laase liabllities (included under inleresl-bearing loans and bo ] and the mo during the {R=. In Lakhs)
perod:
Particulars 2024:25 202324
Az at 1 April 81.59 9419
Addilions s -
Accrellon of inlerest 7.86 .30
Paymenls 23.00 21.20
As at 31 March B6.45 £1.59
Currenl 1602 1514
Hon-cument 4843 RR A5
Refar Nole 36 4 for matunly analysis of lzases
The effective inlerest rale for lease kabililies is 10.5%, wilh maturlty belween 2028-29
The following are the amounls rscoanised in profil of loss: (Rs. In Lakhs}
Particulars 202425 202324
Depraciation expsansa of right-of-use assels 17.20 17.30
Inlgrest expense on lease liabilittes 7.86 930
Exnense ralaling lo short-lenm leases firu:l.ldeﬂ in other expenses) 2379 3164
Total lnnull_t reconnlsed Iﬂgr{;ﬂl or loss - - 48,95 56.24
The company had tolal cash outilows for leases of Rs 22.00 lakhs in March 31, 2025 (Rs 21.90 lakhs in March 31, 2024},
31.b. C it 1: [Rs. in Lakhs]
Particulars 2024-2% 2023-24
Esli d amount of eo ) 1o ba exacuted on capilal accounl, =
Toial - -
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Notas to financial statements for tha year ended March 31, 2025 PR S LLEE

31.¢. Contigent Liabilitiss

In the ordinary course of business, the Company faces clalms and asserlons by various parties. The Company assesses such claims and assertions and monitors the lsgal
enyirorment on an on-going basls with lhe assistance of external legal oounseL wharever nacessary, The Company records a lisbRity for any claims wherg 2 potential loss is probable
ant capabla of being eslimated and discloses such in its i i i i. For potential loases thal are considered ible, but nol probable, the Company
provides disclosure in the financial statements but does nol record a liability. The Company doss not have any conlingent abillty which would mpact ils rlnancia1 positlon a3 on March
31, 2025 {Pravicus Year: NIL).

az Name of related parties and description of refationship
i} Related parties where canirol exists
a) Ultimate Holding Company
Saslasundar Venlures Limited {ullimaie holding Company}
b} Holding Company
Sastasundar Healthbuddy Limited

i) Name of other related parties with whom transactions have taken place during the year
a] Fellow Subsldiary Companies/Limited Liabliity Partnership

Innogrew Technologies Limiled
b) Fellow Assoclate Company
Flipkan Health Limited {F dy known as Sast dar b place Limiled)
Sasta Sundar Healthiech Privale Limited
¢] Key Management Personnel
Mr. Barmwari Lal Miltal {Direclor)
Mr. Revi Kanl Sharma (Direclor}
Dr.Bhaskar Bhatlacharya (Direclor}
Mr. Sachin Kumar Miltal (Direclor w.e [ January 01, 2024)
Ms, Puja Biyani {Chlef Financial Officer uplo July 01, 2024)
Mr. Karlk Prasad Gupla {Chisf Financial Officer uplo April 30, 2023)
Mr. Lokesh Agarwal {Chlef Financial Officer w.e.f November 12,2024 1o February 11, 2025)
Mr. Fiyush Sharma ( Chief Flnanclal Cfficer w.e.l. February 12, 2025)
Mr. Parimal Kumar Chattaraj (Independanl Director)
Mr. Parilosh Mandi (Indepandent Director)
Mr. Abhishek Mishra {Company Secrelary uplo July 08, 2024)
Mr. Balaram Sarkar (Company Secrelary we.l November 12, 2024}
d) Enterprise exercising significant influence over the Holding Company
Rohto Pharmaceuticals Co. Lid
Rohto Pharma (India) Limiled
Milsubishi Corporation
Milsubishi Corporation India Privale Ltd
] Relativea of Key M t P ]
Mrs. Abha hkial (ere of Mr. Banwani Lal Miltal)
Mr. Arun Mitlal {Brothar of hr. Banwari Lal Miltal)
Kre. Gomli Devi Miltal (Molher of Mr. Banwari Lal Miltal}
Master Krishna Miltal {Son of Mr. Banwari Lal Mital)
Mr, Nargingh Miltal (Brother of Mr, Banwari Lal Mittal)
Ms. Saloni Mitkal {Daughler of Mr. Banwari Lal Mittal)
Ms. Vidhi Miltal {Oaughier of Mr. Banwari Lal Miftal)
Mrs. Bharati Sharma (Wife of Mr. Ravi Kant Sharma}
Mrs. Kanta Devi Sharma {Mother of Mr. Ravi Kant Sharma)
Mr. Sajjan Kumar Sharma (Father of Mr. Ravi Kant Sharma)
Ms. Kalyani Bhatlacharya {Mother of Bhaskar Bhattacharya)
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_[Rs.in Lakhs)

i party tra during the year:
T i Tr £l (Payahle)fRecelvable
during the year | during tha year
Sl.No Related Partles MNature of Transactlons emded 3t March, |anded 31 March, 311032025 3110312024
2025 2024
Proceeds from | of Share Capilal - 275.00 - -
Securitles Premium on proceeds from Issuance of
Share Capital = 82500 | )
1 |Sastasundar Heslthbuddy Limiled  [{ qan Taken = E0.00 - =
Loan Refundedfincluding accrued intereat) - 50.42 - -
Interast Expanse - 0.42
Oiher Expenses - 0.04 - -
| Rent Expense 2934 34.80 - -
2 |Innogrow Technologies Limiled Rmoupt_ Paid towards Office Maintenance & 558 1261 y 0.83)
Eleclricily Expense
Amcuni paid lowards fess 1o collaclionfchannel
a |Flipkart Heallh Limitsd (Formerty | pariner 0.09 0.33 0.33
Sastasundar Markelplacs Limiled) | Amaounl paid towards sale of senvices - 0.01 -
Purchase of Accessories - 0.03 - -
4 |Mr.Banwari Lal Mittal Sale of Servicas 0.16 0.10 - 0.02
5 |Mr.Ravl Kant Sharma Sale of Services 0.02 0.02 = 0.0a
6 |Dr.Bhaskar Bhallacharva Short Term Employee Benafils 3681 36,73 2,60 {365}
Professional Fess 004 0.1 - -
7 |Mrs. Puia Bivani Short Tevm Emploves Banefils 535 Z0.49 - (216}
Sale of Servicas - 0.93 -
£ |mr. Karlik Prasad Gupta Short Term Employes Benefils - 136 =
Sale of Sarvices - om - -
0 |Mr, Parlmal Kumar Chatlaral Sale of Services oM - - -
Director Silting Fess _ 0.50 055 - -
10 [Mr. Paritosh Nandi Sale of Services - 003 - -
CHreclor Silllng Faes 9.50 0.55 - -
11__|Mr. Pivush Sharma Sale of Services 0.02 - -
12 |Mr. Abhlshek Mishra Sale of Sarvicas 0.00 - - -
13 |Mr. Pralap Sinah™ Sale of Sarvicas - 0.01 - o - |
14 [Mr R h Kumar Sharma*” Sale of Services - LEY | - -
15 |Ms. Manksha Selhia®* Sale of Services - 0., - -
1% |Ms.Rupaniana De™ ™ Sale of Sarvicas - 0.02 = -
17 |Relati of kdr, B i Lal Miltal | Sals of Services 0.51 015 - 0.1
18 |Relalives of Mr Ravi Kant Shanma _ [Sale of Services o1 0.20 - -

Related Party of Group Companies:
* Mr Pratap Singh (CS of Sasta Sundar VYenlures Ltd.)

** Mr Ramash Kumar Sharma (Director of Sasta Sundar Ventures L)

*** Ms Manlsha Sethla (CFO of Sasla Sundar Venlures Lid.)

“=** Mz Rupanjana De {Independent Director of Sasta Sundar Yenlures Lid }

Terms and conditions of i

with

lated "

The sales lo and purchases from relaled parties are made on lerms equivalent Lo those thal prevall in arm's lenglh transactions, Outslanding balances al the year-2nd are unsecured

and interest free and seltlement occurs in cash. There have been no g

provided or

d for any related party receivables of payables excepl as disclosed above.
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33. Segment reporting
The Company has only ong buginess &g .2 running laboralones for camying out pathoiogical investigabions for various branches of blochemistry, hemalology, microbiology,

immuno-hemalclogy, immunclogy, cinleal pathology and Infectious dissases serology and radiolagical investigalions and its operations are confined ko one gengraphical segment i.e
India. As such, na further disclosure under Ind AS-108 -Cperaling Segments.

34. Falr values
Set oul below, i$ & comparison by dass of the carring amounts and falr value of the Company's financlal instruments, including those wilh carrying ts that are ble
approximalions of fair valuas:

(Rs. In Lakhs)

Partlculars Carrying Value as at Fair Valua as at

[\ Financial Assets 2024.25 2023-24 2024-2% H23-24

a) Measured at FVTPL

Invesiment in Quoted mutual funds 0.00 3382 - 33.82
b} Measured at Amortized Cost

-Trades Receivablas 2.68 782 268 762
-Cash and cash equivalents 29.80 495.52 29.80 495.52
-Other bank balances T.27 500 Fivii 3.00
- Other fi ig) assets B.63 6.72 .63 672
Total Financial assets 46.37 548.68 46.37 548,68

(i} Financial Liabllities

a} Measured at Amorized Cost

-Lease Liabililies 66.45 51.5¢9 66.45 81.59
-Trade payables 18.11 35.87 18.714 a5.87
-Cther i izl liabllithes 703 TO47 37.03 7047
Total Financial liabilities 122.19 1687.63 122,13 187.63
The management assessed that cash and cash equi ts, trade receivables, trade payables, Lease Liakililias and other financlal kabililies and assets approximate their camying

amounts largely due to the short-lenm maturilies of these instrumants.

34.1. Valuation principlss

Fair value s (he price that would be received to sell an agsel or pak 1o transfer a liability in an orderly lransaction in the principal (or mest advantagecus) markel al the measurament
date under current markel conditions {i.&, an exil price), regardless of whether thal price is dirsclly observable or estimated using a valualion lechnique.

In order Io show how fair values have been derived, financlal inslrumenis are classified based on a higrarchy of valuation techniques, as explained In Mole 35.1.

35. Fair Value Hierarchy of assets and liabilities

1. The camying gnd fair value messurement hisrarchy for assets and lishilties as at March 31, 2025 is as follows: (Rs. In Lakhs)
Particulars Fair Value through Profit & Loss Accounts
Carrving Value Fair Value Level-1 | Level-2 Leval -3 | Total
Assets |
Flnancial Asseis

Il. The carrying amount and falr value measuremen Hisrarchy for assels and liablilies s al March 31, 2024 is as follows: (Rs. In Lakhis)
Particulars Falr Value through Profit & Loss Accounts

Carrying Value Fair Value Level -1 Level -2 Level -3 Total
Assets
Investmenl in Quoted Mulual Fund 33182 33,682 2382 = - 33.82
Total 233.82 | 1a.62 33.82 - - 33.82

35.1. Valuation technique used

Level 1 : Includes financial instrumenl measured using quoled prices {unadjusled) in active markets for idenlical assets and liabilities Lhal the entity can access at the measuremant
dale

Level 2 - Includes financial Instruments which are nol Iraded in the aclive markel but for which all significant inputs required Io falr vakse Ihe instrument are observable. The fair value is
calculated using the valustion lechnique which maximises the use of observable market data such as Units held in funds which are measured based on thelr published net asset value
{NAY), laking Inlo accounl redemplion andfor olher restriclions

Level 3: Includas hose instruments for which inpul are not based on observable markst dala

36. Fi ial risk g t objectives and poli
The Company's financial liabillles comprise other payables, The main purpese of these finansial llabllitles is to finance the Company's operation. The Company's financial assels
include trade & other receivables and cash & cash equivalents. The Company is exposed 1o market risk, credit nisk and liquidity risk. The Company's senior managament has the
overall responsiility for establishing and governing the Company's financial risk management framework and developing and monitoring the Company's financial risk management

policies. The Company's financial risk managementl policies are eslablished to idenlify and analyze the risks faced by the Company, lo sel and monilor appropriate controls

36.1. Markat Risk

Markel risk is the risk that Ihe fair value or futurs cash flows of a financlal Instrument will flucluale because of changes in markst prives. Markel risk comprises Ihree type of fsk ie
currency risk, inlerest rale risk and olher price risk such as commodily price risk and equily price risk. Financlal instruments affecled by markel risk Include trade payable, Irade
recelvables, borrowings eic.
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Motes to financial statements for the year ended March 31, 2025
36.2. nterast rate risk
The Company had Laken debl ko finance its working capital , which xposes il 1o Inlerest rale rlsk. Borrowings issued at variable rales axpose the Company lo interest rals risk.

Interest rate risk exg A [Rs. In Lakhs)
Particulars 3-Mar-25 31-Mar-24
Variable rale borrowing - =
Fixad rale bomowing ¥ 042
Total - 0.42

36.3. Credit Risk

Credit risk iz the risk that countsrparly will not mesl ity obligalions rasulling In financial kees to the Company. Credit risk arses primarly from financial assets such a3 trade receivables,
bank bal loans, in and olher financlal sasats. Al each reporting dale, the Company measures loss alowance for cerlain class of financial assels based on historical
trend, induslry practices and lhe business environmenl in which the Company operates.

Credit risk with respect to Irade receivables are limiled, due 1o the Company's customer profiles are well balanced in Govermmenl and Non Governmenl customers and diversified
amongsl in various construction verticals and gsographics. All Irade jvables are reviewed and donadg ty basis, Credil nisk arsing from investments, financial
instruments and balances with banks is limited because the countarparlles are banks and recognised financial institulions wilth high credit worthiness.

Maturlties of Trade Receivables :

‘The table below analyzes the Company's Trade Receivables based on Lheir contractual malurllles {Rs. In Lakhs)
Fl iat Year Endad as on March 31, 2025 Less ihan 1 Year| More than 1 Year Total

March 31, 2025 2.68 - 2,68
March 31, 2024 | 7.62 - 762

36.4. Liquidity Risk

Liquidity risk is Ihe risk that the Gompany will encounter difficully in meeting the obligalions assockaled wilh Jis financial isbililiss thal are seltled by delivering cash ar another financial
asset, The Company's approach ko managing liquidity is to ensure 5§ far a3 pogsitls, that It wil have sufficient liquidily b meel its liabilites when they are dus. Managemenl monitors
rolling forecasts of the Company's lquidily position and cash and cash squivalents on lhe basks of sxpected cash flows. The Gompany lakes into account the liquidity of the market in
which the enlily operales,

Maturities of Financial Liabilities :
The Llabk balow analyzes the Company's Financial Liablities into relevant malurily groupings based on their conlractual malurilies

As at March 31, 2025 (Rs. In Lakhs)
Particutars Within 12 | After 12 months Total

months
Financial Liabilities
Trade Payabiss 1871 - 1871
Lease Liabililies 18.02 48.43 66 45
Other Financial Liabililies A7.03 . 3709
IAs at March 31, 2024 iRs. in Lakhs)
Parliculars w“hi'l‘z Alter 12 months Total
Financial Liablllties
Trade Payablas 3597 - 3587
Lease Liabililies 15.14 6645 8159
Olher Financial Liabilities 7017 JI - | 7017

37. Capital management

For Ihe purpose of lhe Company's capital management, capital ncludes issued equity capltal, securily premium and all other equily reserves allribulatie o the equily holdars of the
Company

The Company's objeclives when managing capilal is lo safeguard continuity, maintaln a strang credil raling and heallhy capital ralios in order lo support its business and provide
adeq relurn to shareholders through conlinuing growth and maximise the shareholders vake. The Company sets the amounl of capilal raquired on the basls of annual business
and long-lerm operaling plans which Include capital and olher siralegic investments. Ths funding requiremants are mel through 2 mixturg of quity. Inlemal fund generation and
borrowed funds. The Company monllors eapllal on the basis of Ihe net debt to equily ralio. Met debls are long term and short term debls as reduced by cash and cash equivalents
(including restricled cash and cash equivalents). Equily comprises share capilal and free reserves (lotal reservas excluding OCI).

The foliowing table summanizes Lhe caplial of the Company:

(Rs. I Lakhs)
|Particulars March 31, 2025 March 31, 2024
| Borrowings - -
Less ; Cash & cash equivalents 2980 | 465 52
| Net debt - -
[Equity 120,451 51829
| Equity and Net debts (40.45) S1A.28
Gaaring falin - -
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Notes to financial statements for the year ended March 31, 2025

38. Disclosure of Ratios as per Schedule 1)

*GENU

Pl meafs

Sr Ho.|Ratios Mumerator Denominator Current Period | Previous Period | Variance {%) ‘Rfeaso::ﬁr
On account of
decrease In Cash and
1 |Currenl ratic Currant Agsets Cumrent Liabilities 0.92 462 -50.13% Cash Equivalenl under
the head  Currant
Assets.
. On account of
2 |Dett-aquity ratio I°'a' D:':Lﬁtf" WG+ yorat Equity 817 015 £10995%  |Docrease in Equity
e =2 during the year .
Earnings for Debl Service
{Prafit for the periodfyear + _ On accounl of
Finance cost + Depracialion- IEl::sSt?I‘.ce N decrease In Met Loss
3 |Debt sarviee coverage ratio Falr vakie galin on financieals Pa ts + Principal -23.83 <3242 -26.49% during the year
Instrument at FYTPL-Profit R ; e Ente compared lo pravious
on sale of cumenl apay wear.,
Investmeants
On account of
4 |Relumn on equity ratio Profil for the perodfyear ;;:::ﬁel s Equit =218 -2.13 2.35% Decrease in Equily
quity during the year .
On accounl of
5 |Inventory lumover ratio Revenue from Dperalions Awerage Invenlory 886 7.42 19.44% Decreass in invenlory
during the year
Ave Trade On account of
6 |Trade receivables tumovear ratio Revenue fram Operallons Receivgahles 60.09 2801 114.54% decrease in Average
Trade Receivables
Purchases during Lhe | |
periodfyear of raw malerials,
accessofies and slock in _ doez aooot.l_nl:f
) Irade + othar expenses Average & rease in Averags
7 |Trade payables tumover ratic pen Payables 13.04 10.19 27.96% Trade Payables duting
the year,
On acoount of
£ |Net capital tumover ralio Reavenue from Cperalions Working Capital* 45 44 0.64 -7198.70% decrease In Working
Capiltal during the year
R ue from On account of
9 [Nel profil ratic Profit for he periodiyear eralions -1.86 =255 ~26.89% decrease in Loss
Op Incurred during the year
Earnings Before Interest and Capital Employed [ On account of
10 |Ret ital d Tax and Exceplional items = I;e?glblc elﬂeiazvnom? * 837 124 574.41% decrease in Loss and
elurn on capital employe ProfiY{Loss) Before Tax for ‘*c;-a {Borrowing : Net worth during the
the perlod + Finance Cost G * year
Deferred Tax Liability |
1
. I On account of
Profil on sale of invesimenls
11 |Return on investment + Profil on fair valualion of rSrageinves £ 042 0.07 1214.35% iperesssin Returmog
I . held Invesiment
investments carmied al F¥TPL

" Working capital has been caiculated a5 curranl assels minus current liabilities
**Reasons for varlance of more Lhan 25% has been explained based on the requirements of Schedule 1Nl




GENU PATH LABS LIMITED
Corporate Jdentity[CiN) - US5320WEB2017PLC222577

I lon Tower, Premlses No. 16-315, Plot No., DH /32 -
Action Area - 10, New Town, Rajarhat, Kelkata - 700 156 - G E N U
Notes to financial statements for the year ended March 31, 2025 [N R
39, Deferred Tax Assets [Net) (Rs. In Lakhs}
Parficul. March 31, 2025 March 31, 2023
|Deferred Tax Liabilities:
Tax Impach erising on temporary differences in depreciable assets (13.87)
Deferred Tax Assets:
Tax Impacl ansing on lemporary differences in depreclable assets 2.4 15.31
Tax Impacl on Expense Allowable in Future Years AT 19.45
Tax Impact on Brought Forward Businass Losses! unabsorbed deprecialion Lo the extent of deferred lax liabilities on Laxable
temporary differences availablg (net) 845.93 883.01
Tax Impact on Cumrenl Year Losses 143.95 186.81
Net Deferred Tax Assets 1.040.13 886.55 |

* Defemed lax assels are recognised only Lo the extent that it is probsble thal laxable profil wil be avallable against which lhe losses can be uliised. In the absence of reasonable
certalnly supported by convincing evidence regarding the avaitability of fulure laxable profits, the net deferred lax assets amounting lo Rs. 1,040.13 lakhs a3 on March 31. 2025 and
Rs. 286,58 lakhs as on March 21, 2024 have not been recognised in the inancial slalements,

40. Gany Palh Labs Ltd,, a subsidiary of Sastasundar Heallhbuddy Limited, commenced ils operatiens In the diagnostics and healihcare services segment in 2018 with a vision 1o
establigh itself as & tugted brand. Since inceplion, the company has undertaken several initialives Lo develop lls service network and physical presence. However, these efforts have
nol yislded the sxpecled oulcomes, resulling in operalional losses. Addibonally, Sastasundar Heallhbuddy Limited has assured ils continued financial suppon lo iImplement the revised
slratagies aimed al revlving and sirenglhening the business

. Additional regulatory informations
|. The Company does nol have any Benami property. No proceedings has besn iniliated or pending againel the Company for holding any Benami property under Ihe Benami
Tramsaclions (Prohlbiton) Acl, 1988 and rules made thersunder during the year endad March 31, 2025 and March 31, 2024,
. The Company does nol have any charges or satisfaclion which is yet to be ragisiered wilh ROC beyond the stalulory period during the year ended March 31, 2025 and March
1, 2024,
iil. The Company has not Iraded of nvested In  Cryplocurrency or virtual currency durng Lhe currenl and previous financial year besides the company has nob accepted any
depogits or advances from any person for the purpose of trading or Invesling in crypto curency of vitual currency.

iv. Mo funds have baen advanced of loaned or lnvested {gilher from borrowed funds or shara premium or any other sources or kind of funds) by the Company Lo of in any other
parson(s) or enlity(les), including forelgn enliies {“Inlermediaries”) with the undsrslanding, whether recorded In wriling or olherwlse, that the Intermediary shal directly or
indireclly knd of invesl in other persons or entitles identifled In any manner whatsogver by of on behalfl of the Company {Ullimate Beneficiaries) or provide any guaranies,
security of Lhe like 1oor on behalf of the vitimale beneficiary.

w. No funds have besn received by the company Irom any persenis} or enlily(ies), including fotelgn entilles {"Funding Farties™), wilh the underslanding, whelher recorded in wiling
ar olherwisa, that Ihe company shal, whether, directly or indirectly, lang or invest in other parsons or entitles idenlified in any manner whatsoever by or on behalf of Ihe Funding
Parly (“Ilimale Beneflcianes") or provide any guaranies, securily or Ihe like on behalf of the Ultimate Beneficlaries

vi, The Company doss not any such Lrangaclion which is not recorded in the books of accounls that has been surrendered or disclosed &g income during the year in the tax
assessments under the Income Tax Act, 1981 (guch a3, search of survey or any other relevanl provisions of the Income Tax Acl, 1961) and ther |3 no previously unrecorded
income and rekzisd assels lhal hava nol been properly recordad in Lhe books of accounts during ihe year

vii, The Company does nol have Iransactlons wilh any struck off companles during the year during the year ended March 21, 2025 and March 31, 2024
viii. The Company has not been declared as a wilful defaulter by any bank or financlal institulion or governmenl, any govemnmment aulharity and other lender

ix. The company has nol fled any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013 with any Compelent Authority.
x. The Company has not extanded any loans or advances in the nature of foans to its promolers, directors, key managerial personnel and Its relaled partiss, as defined under the
Acl, during the yearg anded 31 March 2025 and 31 March 2024
¥i. Corporate Social Responsibiity is nol applicable Lo the company as the company is incurming losses from the preceeding three financial years
xii. The company has no investment in any olher company and hence disclosure regarding bar of layar of panies Is not applicable
i, The Company does not have any borrawing from bank of financial Institulion on basis of securily of current assets
xiv. Thera are no Capital Work-n-Progress projects thal ars githar In-progress or are suspended or have exceedad Ihe planned cost or whose completion is overdue

xv. There are no Intangible Asset Under Developmant that are eilher in-progress o are suspended or have exceaded Lhe planned cosl or whose complelinn |s overdue
42. Wilh respect (o Proviso 1o Rule 3(1) of the Companles {Accounls) Rules, 2014, the Company has used such accounting software for maintalining ils books of account which has a
feature of recording audil Irail {edit 199 Facitly and the same has been operaled Lhroughout the year for al transactions recorded in Ihe software and the audit trait feature has nol been
tampered wilh,
The audit Irail feature was enabled and effeclive from 111h Apeil 2022, and has besn relained and unzlbered since then by lhe company as per Ihe stalulory requirements for record
retention.

43 The Company has nol paid or declared any dividend dudng the year ended March 31, 2025 and March 31, 2024,

44, Previous years figures have been regroupedirer ified, where r y, to contarm 1o current year classificalion

In terms of our repon allached of even dale

For Singhi & Co. For and on behalf of the Board of Directors
Chartered Accountanis Genu Path Labs Limited
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