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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Members of HAPPYMATE FOQDS LIMITED

Retport on the Audit of the Financial Statements

Chpinlon

W have audited the accompanying financial statements of HAPPYMATE FOODS LIMITED (“the Company”}, which
cormprise the Balange Shoet as at 31" March, 2025, the Statement of Profit and Loss [including Othar Comprehensive
income), the Cash Flow Statement and the Statemant of Changes in Equity for the year then ended, and notes 1o the
finangial statements, including 4 summary of significant accounting policies and other explanatory information
{hereinalter referred to as “the financial statements").

In our opinion and to the best of our infermation and according to the explanations glven to us, the aforesald financial
statements give the information required by the Companies act, 2013 {“the Act™) in the manner 50 reguired and give a
true and faor views in conformity with the accounting princples generally accepeed in india, of the state of affas of the
Company as al 317 March, 2025, its profit induding other comprehensive inceme, s cash fows and the changes in
oauity for the year ended on that date.

Basis for Opinien

We conducted pur audit of the financial statements @ accordance with the Standards an Auditing (S4s), as specified
wnder section 143[30) of tha St Char responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accardance with the "Code of Ethics’ ssued by the institute of Chartered Accountants of india together with the athical
requirements thal ase relevant 1 our audit of the fimancial statements ender the prowisions of the Act and the Rules
there under, and we have fulfiled our ather ethical responsibifities in accordance with these requirements and the Code
of Ethics, We believe that the audiv evidence we have obtained is sufficient and apprapriate to provide a basis for our
audit oplnion on the financial staterneis,

Material Uncertainty Aelated to Going Concern

‘We draw atiention ta the financial statemants, which indicate that the Campany ki not earned any resenus lrom
operations during the year and had negative net worth 35 at the end of the previous financial year. These conditions
indicate the sxistence of material uncertainty on the Company’s ability to continue a5 a going concern, However, the
Financial Staterments of the Company have been prepared on a going concarn basis based on the reason stated in the
Mote 26 to the inancial statements.

Car oplnson is mat modified (n respect of this matter

Other Infarmatian

Thi Company’s management ard Board of Directars are responsible for the other infarmation. The other information
comprises the information included in the Company's Annual Report, but daes nob include the linancial statements and
our auditor's report thereon. Our opinion an the financial statemenis does not cover the other information and wa do
not express any form of assurance conclusion thereon

In conmection with our audit of the financial sTatements, our respansibifity 15 to read the other infarmiation and, in deang
Lo, corider whsther the ather infarmation s materally inconsistent with the financial statements o our ¥nowledge
obtained in the audit or otherwise appears 1o be materially misstated. If, based on the work we have performed, we
conciude that there is 3 materal misstaternent of this other information we are reguired to report that fact, We have
nothing to Feport im this regard.

(Fhown Holkats, Murrsi, Deis HCR Chennn, R Ah & Rwgpr
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Fesponsibilities of Management for the Financial Statements

The Company’s Board of Directoss is responsible for the matters stated in section 13415} of the Act with respact 1o the
preparation of these financial staternents that give a true and fair view of the finandal position, financial performance
including cther comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepied in India, Including the indian Accounting Standards {ind A5} spacifiad under
section 133 of the Act read with [the Companies {Indian Accounting Standards) Rules. 2015, as amended], This
responsibility alse ncludes maintenance of adequate accounting recards in accordance with the provisions of the Act
far safeguarding of the assets of the Company and for preventing and detecting frauds and ather irregutarities; selection
and application of appropriate accounting policies: making judgments and estimates that are reasonabie and prudent;
and the dessgn, impiementation and maintenance of adeguate internzl financial controks; that wers operating
effectrvely for ensuring the accuracy and completenass of the accounting records, relevant to the pregarstion and
presentation of the financisl statemants that give a true and falr view and are frea from matorig misstaternant, whather
due to fraud or errar,

In prepaning the financial staterments, management 15 responsibbe for assessing the Company's ability to continue as a
going concemn, disclosing, as applicable, matiers refated 10 going concern and using the going concern bass of
accounting unlest management pither intends o liquidate the Company or ©o csase operations, or has no realistic
alternative but 1o doso

The Board of Directors is also responsible for averseeing the Company”s financial reporting process
Auditor’s Responsibilities for the Audit of the Financial Statements

DOur objectives are to abrain reasondbile assurance about whether the financial statements as a whale are free lrom
material misstatement, whether due ko fracd or error, and 1o issue an auditor's report that includes ouer opmion.
Rizazonable assurance i5 3 high level of assurance, but Is not a guasantes that an sudit conducted in sccordance with
S4% will always detect a material misstaterment when it exists. Mestatements can arvise from fraud or errgr and are
considered materiad IF, individually or in the aggregate, they could reasomably be expected to influence the economic
decisions of users taken on the basis of these fimprcial statements

As part of an avdit in accordance with 545, we exercise professional judgment and maintain professional skepEicism
throsghout the audit. We aluo:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud ar erear,
design and perform audit procedures respansive to those risks, and abtaim audit evidencs that s suflficient and
apprepriste to provide a basis for our opinion. The risk of not detecting a materal misstatement resulting from
Iraud is higher than for ane resulting from error, as fraud may ivahe callusdon, forgery, Intentional omissions,
misrepresentations, o¢ the override af internal contrel

*  Obtain an understanding of internal contrad relevant to the audit in order to design audit groceduras that are
approprate i the ciredmstances. Under section 14303} of the Act we are also responsible for expressing our
apinion on whether the Company has adequate internal financal contralks system (A plice and the operating
effectiveness of such cantrals.

# Evaluate the appropriateness of Jccounting policies used and the reasonableness of accounting estimates and
refated disclisurss made by managemeant,

*  Conclede on the approgriatensss of management's use of the going coneerm Bais of scceunting and, based on the
audit ewvidenca obtained, whether a matarial uncartainty exnts related io events or conditions that may cast
significant doubt on the Company’s ability 1o continue as a going concern. If we conclude that a matarial
uncertainty existy, we are required to draw attention in our asditor’s repoct o the related disclosures in the
financial staboments or, if such disclosures are inadeguate, to modify our opinion, Cur conclusions are based on
the sudit evidence obtained op to the date of our suditor's report. Howewer, Tuture eventsor conditions may cause
the Comgany 10 cease [0 continud 4% 2 going concarn,

¢ Ewaluate the guerall presentation, structure and content of the financial statements, including the disclosures and
whather the financial statemants represent the underbying transactions and pvenls in 3 manmer that achievas fair
presantation,
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Materiality is the magnitude of misstaterrents in the financial statements that, individually or in aggregste, makes it
profeble that the sconomic decisions of a reasonably knowledpeable user of the finandal siatements may be
influenced. We consider quantitative materiafity and qualitative factors in [i) planning the scoge of our audit work and
i ealuating the rasulbs ol our work; and (i to evaluate the effect of any Idaatified misstatements in thie fnancial
statements.

Wa communicale with those charged with gowernance regarding, among other matters, the planned scopa and timing
of the audit and significant audit findings, including any significant deficiencies ininternal controf that we ldentify dusing
auar audit,

Wea aleo provide those charged with govermance with a staternent that we have complied with relevant ethical
requirements regarding indépendence, and to communicate with them ail refationships and other mattess that may
reasonably be thaught to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

L. As requined by tha Companies |Auditor’s Report] Order, 2020 (“the Ordes”), issued by the Central Government af
Ircdig in permms af subesection [11) of section 143 of the Act, we give in the "Annexure A" a statemsnt on the mathers
specified in paragraphs 3.and 4 of the Order.

2. Asrequired by Secton 143{3) of the dci, we report thag:

fal W have sought and otfleined all the Information and explanations which to the best of our knowledge and
belief were necessary for the purpases of our audit;

B} In pur opinion, proper books af account as feguired by law have been kept by the Company so far as it app=ars
frown cur expmination of those books except for the matters stated in the paragraph 20 1{vi] below on feporting
under Rule 114g] of the Campanias (Audit and Auditors| Rulas, 2014

(] The Balance Shioet, the Statemeant ol Prolit and Loss including the Statement of Other Comprehansive Incame,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report ars in agreemaent with
the books of account

(d]l Inour opinian, the aforesad financiad statements comply sith the ladian Acesunting Standards speched under
Section 133 of the Act, read with Companies (indian Accounting Standards) Rules, 2005, as amended;

(el Onthe basis of the writien regresentations received fram the directar as an March 31, 2025 taken on record
by the Board of Directars, none of the directors is disqualified as on March 31, 2025 from being appointed-as a
director in terms of Section 164 [2) of the Act:

(i With respect to the adequaty of the internal financial controls with respect to financlal statements of the
Company and the operating effectivenass of such controls, refer 1o our separate Report in “Annasare B° o 1his
report

gl Imoouropinien, nomanageral remunasation for the year ended March 31, 2025 bas been gaid/provided by the
Com pady to Its direcrars;

{hi The modifications relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2{bi above on regorting under Section 143 3)(b]of the Act and paragraph 2] below
an reporting under Aule 11(g}of the Companees |[Sudit and Auditdrs) Rules, 2014,

i With respect to the other matters fo-be included in the Auditor's Report in accordance with Hule 11 of the

Compintes (Audst and Auditors) Rules, 2014, 35 amended In our apinion and to the best of our information and
agcording to the pxplanations given to us;

i.  The pending litigations which would Emgact irs lingncial pasition have been disciosed in Mote no 18 of the
financis statement.,

il The Company did noat have any long term contracts enclyding dernyvatnva contracts for which there were
any material foresseable losses.

lii. Theere were mo amaodnts which were required to be ransferred 1o the |pyvestor Education and Proteclion
Fund By tha Company




Singhi & Co.

Chartered Accountlanis

W,

(&} The management has represented 10 us that, to the best of its knowledge and balief, other than as
disclosed in the notes 10 the accounts, ro funds have been advanced or Ioamed o invested {sither from
barrowed funds or share premium or any other sources or kind of funds] by the company to or in any
other persons or entities, Including foreign entities | " Intermediaries”’], with the understanding, whether
recorded inwriting or otherwise, that the Intermedtary shall, wiethir, directly or indirectly lend or invest
in ather persons or &ntities identified in any manner whatsoever By or on Behalf of the cormpany
i Uitimate Benehiciaries ") or grovide any guarantee, security or the ke toar on behallf of the Ultimate
Benaficizries,

b Tha management has represented, to us that, 1o thie Best of its knowladge and beliaf, other than as
dischosed in the motes 1o the accounts, no funds have been received by the company from any persoa(s)
of entities, indluding foreign entities | "Funding Parties"), with the understanding whether recorded in
wiiting ar otharwise, that the company shall, whather, directly ar indirectly, lend or ireest in other
persons or entities identified in any manner whatsorver by or on behalf of the Funding Party ("Uitimate
Benaficianes” | ar provide any guarantee, security or the (ike on behalf of the Ultimate Beneficiasias, and

icl Based on gur pudil procedures conducted that are considered reasonabie and appropriaie in the
circumstancds, nothing has come to our attention that caused us to balieve that the represeptations
under sub-clause [i) and {ii} of Rule 11{g] as provided under paragraph [2iih[iv)ia) & [b] above, cantain
any material mastatement.

The Company has not declared or paid any dividend during the year,

Based on our examination which included test checks, the Company has used an-accounting software for
raintaining its books of acoeunt which has & featere of recording audit frall {edit dogt facility and [he
camis has Been cperatad throughout the yaar for all transactions fecorded in the saftware and the audit
trail feature has not been tamperad with. The audit trasl feature was enablad and effecthie from 11th
April 2023, and has been retalined and wunaliered sines then by the company as per the statutory
reguirements for record retention.

For Snghi & Co
Charterad Atcauntants
Firm Reg. Mo, 302045E

-

M L Shukia

Date; May 20, 2025 Partner
Plade: Kolkata Mdemberstnp Mo, 051505

LICHA- 2505 1505 BRI0VNFIBAS
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Annexure A referred to in paragraph 1 of our report of even date on the other legal and regulatory reguirements
[HAPPYMATE FOODS LIMITED]

.

The Company has maintained proper records showing full particulars, including quantitative details and
sttuation of property, plant & eguipment

The Company has not capitalized any intangible assats i the books of the Company and accordingly, the
requirement 1o report on clause 3{{1(a)(B| of the Order is not applicable to the Company

All propeity, plant and aquipment were physically werified by the management in the current vyear in
accordance with a planned programme of verifying them once in a year, which, in our opinion, Is reasonzble
having regard to the size of the Company and the nature of its assats: Mo material discrépandies wise noticed
on such varification,

According to the information and explanations given by the management, there are no immovable properties,
included in property, plant and equpment of the company and accordingly, the requirements under paragraph
3i)ic) of the Order are not appkcable o the Company

The Company has nat revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assats during the year ended March 31, 2035

According to the information and explanation given to us, thara are no proceeding inltisted or pending Against
the company for halding amy Benami property under the Banami Transactions [Prahifition] Act, 1988 and rules
made tharsundes,

The Company does.not have the isventory sccardingly, the requirement te repart an clsase Willa) of the Qrder
I5 ot applicable ta the Campany

According 1o the information and explanation given to.us, the company has not been sanctioned working
copital limits In excess of five crore rupees, during any paint of tme of the year, in aggregats, from banks as
fimancial institutions on the basis of secunty of current assets. Accordingly, Clause 3(1){bY of the Order is not
appiicablz

#. dccarding tothe mformation and explanation given to s, and an the Basis of our examination of the record:
of the-company, during the year the Company has not provided any guarantee aor securlty or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Uimited Liability Partnerskips or
any ather parties. accordingly, the fequiremnent ta repart on clause 3[iijal, fzb {d], (a) and {1} af the Order is
not applicable ta the Cormpany,

b. During the year the company has made investments in Mutual Funds only and same are not prejudicial 1o
the Company's interest.

According to the information and explanation green te us, and on the basis of our examination of the records
of the company, the Company has no ramsaction with respect to loan, investment; guarantes and security
covered under sechon IBS and EBE of the Companies Act, 2013.Accordingly, the requirerment to report on
dlause 3] of the Drder is not applicable to the Company,

According to the infermatian and esplanation given to us, and an tha basis of awr examinatian of the records
of the company, the Company has not accepted any deposit within tha mesning of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 of the sules framed there under with regard 1o deposits
accepted from the public during the year. Accordingly, the requirement 1o raport on clause 3{v] of the Order iy
nat applicable to the Comgaiy.

According to the information and axplanation given to us; and on the basks of our exsmination of the records
of the campany, the maintenance of cost records has not been preseribed by the Central Government under
siection 143(1}of the Act read with companies (Cast Recdrds and Adit] Aules, 2014, as amended for the goods/
product manufactured by the Campany. Accardingly, the reguirement to report on clause 3wl of 1he Order is
ot apglicable o the Company,
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O the basis af aur examination of the recards of the comgany, the Company is geénerally regular in depositing
undisputed statutory dees induding Goods and Service tax, provedent fund, income-1ax, sales tax, service tax,
duty of custams, duty of exdiss, value added tax, cess and ather matenal statutary dues, with the appropriate
autharities. There were no Undisputed sutstanding stafutory dues a5 at (he year-end for 3 period of more than
s manths from the date they became pavable

0n the basis of our examination of the records of the company, there are no-dues for goods and serveces fax,
provident fund, ensployees” state Insurance, income 1ax, sales-tax, service tax, customs duly, excise duty, value
added tax, cess, and other statutory dues which have not been deposited on account of any dispute.

According 1o the information and explanations glven 1o us, the Company kas not surrendered or disclosad any
transaction, prevlocsly unrecorded in the bocks of accownts, in the tax assessment under the Income Tas Act
1963, a4 income during the year. Aczordingly, the requirement to report on clause 3viil) of the arder is nol
applicable to the Compamy

dccording to the inlormation and edplanation given Lo us, and on the bass of examinabion of records of the
company, the Cofmpany did nad ke any cutstanding loans or borrowengs or interast therean due to any lEader
during the year, Accordingly, the requiremant to report on clause (x{a} of the Order is not applicable to the
Company.

According ta the information and explanations glven 1o us, the Company has not been declared 3 wilful
defaulter by any bank or fnancial institution arother lender, Accordingly, the reguirement to report on clause
Afixjib] of the order is not applicable to the Company,

fccording to the informatian and explanations given to us, and on the basis of examination of recards of the
company, the Company did not kave any term loen outstanding during the vear. Accordinaty, the requiternent
ta report on clause 3[ik](c] of the order is nel apgdicable to the Company,

According to the information and esplanations geen bo us. and on e bass of examination of records of the
company, there is no borrowings in the books: Accardingly, the regquiremeant to repart on clause 3mb(d) of the
arder & not applicable (o the Company.

Sccording to the information and explanaticns given to us, and on the basis of examination af records of the
company, the Company does not have any subsidiaries, associates or joint venlures. Accordingly, the
requirameant to report under clause 3{ix)| el and |1} of the Order are not appbcatle to tha Company

Accargding 10 the information and explanations grven to ws, and on the base of examination of recacds of  the
company, the Company ftas not raisad any maoney by way of initlal puble offer e fufther public affer (including
debt instrument ). Accondingly, the reguirement (o report under clawse 3x)la) of the Order is not applicable to
the Company,

According to the information and explanations given 1o us. and an the basis of examination of records of the
company, the Company has not made any preferential aliotment or private pfacement of share or convertible
debentures during the vaar, Accordingly, the reguirement to report under clause 3ixi(b] of the Drder s not
applicable to the Campany.

According 1o the information and explanations given 1o us, and on the basis of examination of recards of the
campany, na traud by the Company or any fraud on the Company has been noticed ¢ reported during the
year Accordingly, regorting under clavse © [a) of the arder |5 not applicable $0 the Company

According 1o the infarmation and explanations gheaen to us, and on the bass of examination of records of the
company, during the year, ae regort ondersub-saction [12) of section 143 of the Companiss Act, 7013 has
been fled by [cost awditor) secretarlal auditor ar by us] In Farm ADT — 4 a8 preseribed under Rile 13 of
Companies [Audit and Auditors) Rules, 2014 with the Central Governmenl, Accardingly, reporting under dause
gl |b] af the order s nat applicable to the Carmpany
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Accarding to the information and sxplanations ghes 100y, and o the basis of examination of records of the
cormpany, md whistle- blower tomplaint has been recelved during the year by the Company. Accordinghy,
reporting undes cipase of () al tha ordéer is not appiicabla to the Company.

According to the information and sxplanations given to us, the Campany is not a Nidhi company. Therefare,
clause 3ixil] of the Drder s not applicable to the Company, Accordingly, reporting under clause xifal to (o of
the arder |5 nat applicable ta the Campany

According to the information and esplanations glven teous, and on the basis of esamination of records of the
coxmpany, transactions with the redated parties are in compliance with section 177 and 188 of the Campanies
act, 2013 wherever applicablé and details for the sarme have bean discinsed in the financlal statements as
required by the applicable Indian accounting standards

According fo the information and explanations given tous, and on the basis of examination of records af the
compary, the provisions of Internal Audit are not applicable to the Company a5 per section 138 of the
Comparies ACl. 2013, Accordingly, claese Sisiv]ial and [b) of the Order are not applicable 1o the company.

According to the information and explanations given 1o us, and on the basis of examination of records of the
campany, inour opinicn and aceerding (o the inlarmation and explanations given to us, during the yvear the
Company has not entered Into any non-cash transactions with its directors or persans connecied (o its
directors, Accardimghy, the requirement to report on clause 3{xv) of the Order is nat applicable to the Company

According to the information and explanationt given 1o s and an the basis of exarmination of records of the
company. the Company s not required 1o be registered under section 2504 of the Reserve Bank of India Act
1934 Accordingly, the reguirement 1o repart on Slaese 3(uvi] of the Ordar iz not apolicable to the Company.

According to the information and explanations given 1o us, and on the basis of exarmination of records of the
company, the company has not conducted any Non-Banking Financial or Housing Finance activities during the
wiear, Accordingly, the requiremeant to report wnder the clause Asei b)) of the Order i nat apelicakde to the
Company

According to the inforrmation and explanations given to us, and on the basis of examination of recards af the
Cofngady, e comgany oot a Core nvestment Company [CC] as defined in the regulations made by the
Reserve Bank of India, Accardingly, the reguirement to repart under the clause 3lvillcl of the Order s not
applicable to the Company.

Accoeding to the infermation and explanations given to us, the Group does nat have more than one CIC. a5 part
of the Group,

in our opimion and accorging to the infarmation and explanatsons provided to us, and on the bases of
examination of records of the company, the Company has not incurred cash josses during the current financial
year. In the immediately preceding fingncal year, the Company had incurred army cash Iosses amounting to INR
6.31 Lakhs

There has Been no reslignation of the statutory auditorsduring the year. Accordingly, provicions of clause 3(awiii)
of the Ordar 15 not applicable to the Compamy.
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Ay referred to in 'Material uncertainty related to Going concern’ paragraph in owr main audit regost and ad
desclosed In Mote 26 to the financial statements which includes the financial ratios and ageing and expescled
dates of realization of financial assets and payment of financial llabilities, ather infarmation accom parying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, there exists @ material uncestainty that the Company
may not be capable of mesating its labilities, axisting at 1he date of balanoe sheal, a5 and when they fall due
within a pericd of one year from the balance shesat date.

Since there are losses in the Company, the prowsions related to Corporate Social Responstbilty ufs 135 of the

Compamies Act, 2013 are not appiicable to the Company, Accordingly, clause Aixia) and (b af the Order are
not applicable to the Company

Far Singhi & Co
Charlered Accountants
Firrmy Reg, Mo, 202048

ol

L Shuikla
Date: May 20, 1025 Fartnar

Place:; Kalkata Membership No. 951505
UDIN: Z5051505BMOVNEIELS
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ANMEXURE B

Report on tha internal Financial controls under Clause (i) of Sub - seéction 3 of Saction 143 of the Companies Act,
2013 ["the Act™)

W have audited the internal financial controls with referenca to financial statements of HAPPYMATE FODDS LIMITED
i 'the Compary® § as of March 31, 2025 in conjunction with our audit of the financial siatements of the Company for the
vear endied on that date.

Management’s Responsibility for internal Financial Controls

The Company's management & responsible for establishing and maintaining internal financial controls based on the
internal contral pver the financial reporting criteria estabbished by the Company considering the essential components
of Internal contral stated in the Guidance Note on Audit of internal Financial Controls with respect Lo financal
statements issued by the Irstitute of Chartered Accountants of India These responsibilities incude the design,
imglermentation and maintenance of adequate intermal financial controls that were operating effectively for ensuring
the aorderly and efficient conduct of 15 busingss, including adherence to Company’s palictes; the safeguarding of its
aseels, the prevention and detection of frauds and errors, the accuracy and compiatensss of the accounting records,
and the timeky preparation of reliable financial information, asrequired under the Companies Act, 2013,

Auditor's Responsibility

Chur responsidility is to express an opinion on the Compamy’s iaternal financial contrals with reference ta fnancial
statemients based on our awdit. We conducted our awdit In aceardancs wath the Guidance Note on Audit of Internal
Financial Controls With respect 1o financial statemants (he "guidance Nate ™) and the standards on Auditing, issuad by
ICAI and deemed 1o be prescribed under section 143410] of the Companies Act, 2113, to the extant applicable far the
sudit of internal financial contrals, both applicable toan audit of Internal Financial Controls and, both issued by the
institute of Chartered Accountants of india, Those standards and the Guidance Note raguira that we comply with ethical
requirermants and plan and parfarm the audit to obtain reasonabla assurance abowt whether adequate Rternal financial
controts with reference to financial statemeants was established and maintainsd and il sech controls operated effectively
inall materal réspacts

Our audit invalves performing procedurss 1o obtain audit evidence abouot the adeguacy of the internal financial conlrels
systern with reference 10 financial statements and their operating effectiveness. Our audit of intarnal financial controls
with reference to financiad statements incuded obtaining an understanding of intarnal financial cantrals with reference
to firancial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectivensss of internal control hased on the Assessed sk, The procedures selected depend on the auditor's
fudgment, induding tre assessment of the risks of material misstatement of the financial statements, whather dus to
fraud or arror,

We believe that the audit evidence we have obtained s sufficient and appropriste to provide a basls for our audit
opinion on the Company’s internal financeal controbs System with reference to finandal statements.

Peaning of Internal Financial controls with reference to financial statements

A Company's imternal finanoad contrals with reference to financial statements & 3 process designed to provide
reasonable assurance regarding the rélability of firancial reporting and the preparation of financial statements for
ertarngl purposes in accordance with gensrally acceptad accounting principles. & company's interaal; inancial contral
with referencea to financial statements includes those policies and grocedures that {1} pertain 3o the maintenance of
racords that, in reasonable datail, accurately and fairy reflect the transactions and dispositions of the assets of the
campany ; [2] provide reasonabde assurance that tramsactions are recorded as necessary to parmil preparatian of
financial statements in accordance with generally accepted accounting principles, and that receipty and sxpenditures
af the company are baing made only in accordance with authorization of management asd directorsof the company |
and (3| provide reazonable assurance regarding prevention o timely detection |:|1 unauthorized acqulsition, use, ar
dispasilion al the company's assets that coukd have a material effact on the fi tatemants.




Singhi ¢ Co.

Charlered Accounlanis reesasaCOTH.
Inhergnt Limitations of Internal Financial cantrals with reference 1o financial statements

Because of the inhareat limitatient of internal Financial controls with reference to financial statemeants, induding the
possibility of collusion or imgroper management override of controds, material misstaterments dus 12 errorof frawd may
atcur and not be detectad, Also, projections of any evaluation of the intarnal financisl cantrads wilh feference to
financial staterments o future periods are subject to the rsk that the internal financal controls wilth eeferanca to
finzncial statements may become inadeguate because of changes in conditions, or that the degree of compliance with
the pollcies g procedures may deteriorate,

Opinion

In g gpinion, (e Company has, in all material respects, an adeguate internal financial controls system with respect to
financial statements and such internal financial controls with reference to financial statsments were cperating
effactively as at March 31, 20245, based on the intemal control with respect 1o financial scatements criteria established
by the Compamy considering the esseatial components of imtérnal control stated in the Guidance Note on Audit of
internal Financial contrals wikh reference te financial statements issued by the institute of Chartered Accountants of
fnia,

For Singhi & Co.
Chartered Accountants
Firm Reg. No: 302043

fhute

M L Shukla

Cate: May ), 2025 Partre
Place: Kolkata hembership Na. 051505
LIDIN: 25051 5C5BM OV FdGAS
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Taldl

In tewmi of Gur fapcet altached ol eves dale
For Singli & Ca,

Daate | May 20, 2025 N o Ditectoe
5 N\O DN D533E207

Siatemont of Cash Flows for e jyear pnded March 317, X025 {As.in Lakhsj|
Vaar sngdod Year ended
Partigulars ) Mareh 31, 2025 Warchn 31, 7024
A |CASH FLOW FROM OPERATING ACTIVITIES
ProfitLoss) before 128 A9E 25 .23
Adjusimenis 1o recansibe profitbesst before tax to net cash Fows:
Dwprecanion and amant kation expenss ul: 1. 1.22
boel {gain) ALase aralng on fnansial assets messured Gt FYTH ki =
Liakiity no langar ragquimad writhen back {1, D0k 38§ 24830
Profti{Loss | on Saie of Mulisal Fung 100 5
Loas allpeanca on Halahce with GovsiAman Auhanies 106 01 -
Irmapovesahin Balance wiaff R 543
Grﬂl.l.ll:r Expeinga - 11,73
Operating cash Mows bedorm working capital changes: {4-27] (5.0
Wiorking capltal adpstments:
Pecreasel | InciEassE in fiede pavabias 041 $.08
{Pecraase)fincreads follier cument ianlifies {0.02) i.50)
[Decraase) / Incmaase inalher lnancsl Kpinng 4 [ 1A
!I Dacnapsal/INCre@ss in prosnsio.1s ' P
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Diecriesal (IngaEsa) i oiher curtant dSsald 0.1 .30
Cashi usad in) generated from Operationy {401} (1LEH
Income - tax (paid) ; 320
Mot cash fused inySerermied fom Operaling Achivities 1A 4.0} (0.s5)
B.
CASH FLOW FROM INVESTING ACTIWVITIES
Forchase of Curfenl |ivEsiments {43 00}
Procemds frem sake al Curnard Invidimeant 1.00
Mt cash fused inl Generaied from Wvesting Activities M) (i 0ap =
.
CASH FLOW FROM FIMAMCING ACTIWTIES .
et cash {waed in) Aenerated lrom Flaanrcing Activities L) | = 2
Mot (Docreasa) In Sash and Cissh Eguivaleiis fasBaCi IR 1A et 1e]
Gash and Cash Equivalenis al the boginning ol the year 7.0 1771 |
Cash and Cash Equivalents al thie pnd of the gear (Refer Note 5} 1.4 1702
Explanabon: '
1 The showe Cash Frow Setement s been preaared ungar 1ha indires Mainod as sz out 0 the nd A% - T Btatemant of Cash Fiow
2. Casn & Caeh Equenmients oie rapeesamied by
oin Curment Accounts L
17.02
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4 Pravous years fgures eve been regrounodl rearmanged to conloom bo fhe sesslication of tne curent year wherewer corsdeind pecEsany
Thig 15 fra cash fisw Statamsm miornad o in our rapar of pven dais
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Hoppymate Foods Limited
Corporate Identity Mo {CIN} - U15118WR20ISPLCEZE45T
Motes to Firtancial Staterments for the year ended March 31, 2025

1. Corparato information

Happ"'rn.ﬂ: Foges Limited |:I:I‘1|:"E|.1rn|.|an ¥ THTL b s & public company domiciled in ingia and s incorparated under the
provisiens of the Cormmpanies Act appticable in India. The registered office of the company is logated at lnngwation Tower,
Premeves Men LE-315, Plat Mo OH B/32, Sction Aqea - LD, Mew Town, Rigarhat, Kolkata - 700 156

The Comgany Isengaped in the business of manufacturing of ceri@n food products and-sale of those groduces as a wholesale
trader

I Statement of Complanoo

The company has adhered to all aopointing pedivies in the prepacation of these lnoncial stobements, ensurmg complivnce
with the Indign Ascounting Standerds [Ind A5} as prescribed by the Moasgry of Corporate Affaicy under section 133 of the
Companses Aot 2013, in coajunction with the Companies [Indian Accournting Standsrds] Rules, ax amenged, and in
sctordance with Schedule 11al the Comparies Ao, 2013, where appicable. The statament of cash flows which hos been
prepared and presented gt per the requeiements OF nd A% 7 “Stacement af Cash Flows"

Fra Ministry of Corporate Affaies vide netification dated Bth Septombar, 3024 and J85h Soptember 2024 netified the
Companies {indian Accounting Standards| Setond Amendrent Roles, 2024 and Companies (indian Accounting Standards)
Thord Amondmént Hules, 2024, respectivaly, which amendod/abdfiod certain accourting standards (see Dolmw), and are
effartive 1ar annoal fepartng perods beginnlng on or after 15t Aprll, 2024;

A Ingurance conlrocts:- fed A5 117 amnd
B Lease Labllityin Sale @ baasoback - Ampndmients 19 ind A5 116

Theseamandmants did mof havo any imgact on the amounts rocegnised in the current or prigs period.
2.1 Basls of preparation

The fmanclal statements of the Company have been grepaned in acoordance with Indian acooueting Standards (Ind AS)
natifhad undar the Companles [Indian Accounting Stendards] Kulés, 2004 {as amended from fime to Bime] and other
acgounting  principle: generally’ meepted n india and presentation requirements of Division 1| of Schedulg 1 toothe
Companies Act, 2013, {ind AS comglinnt Schedule 171}

Thi financial starements were authessed for sue by the Comoany's Soa d of Dweciors oo May 30, 2425

The finardial sratements have Dol pregared on 8 historacsl cost basls except certain Ninancal assers and labilites which-are
rrstasured At Falre Walwe ap reguicen by the relevant Indian Aceourling Standards

Thet linarcinl SIacements are presermad i INE and ol yalues ore rounded Lo the nedrest lacs [in'two decimals|, excepn whean
otherwise Indicated,

The Company has pregarad the finantal statements on the basly that iowell cortinie to operale &5 0 Going concesn,
2.2 Summary of material accounting policies
a, Current and non-current classification

The Company pretents assels aod labifties in the batinée sheet based on currontyf non-curren] Sassficatian. An asset is
Lrealed &5 currenl dwhien it 1y

Expected 1o be realised of infjended 1o be sokd of conswmed i noemal opesating oycle.

F
= Helg prirmarily for the perposas of trading
7 Expecred fo be reatined within bweke manthe after thin repartieg perod, ar




Happymate Foods Limited
Corporate ldentity No. [CIN) - U151 18WB2018PLC226457
Motos to Finaneial Statements for the year ondod Mareh 33, 2025

¥ Cashorcasheguivalent upless sestricted from biing exchanged or used to settie s lability for at least twebve months
aftar The reporiing pariod

&l pLher ascets are classifled as non-current
M lialfiny 15 current whan

it is expecied 1o be seltied [n narmai operpnng oycle

it is held premasly for the purppsa of rading

It 15 digd 1o Ho sottled within Lweke months after the reporting period, ar

There s n unconditlonal right to deler the settlement of the abllity for @t least twelve months alter the reporting

par

L R B

The rerms of the lisbiity that cowkd, at the opton of the counterparty, result in &0 settement By the issue of equity
matrairmeets do nor affect ity dassification

The Comgary classides all other Eabllities as nan-currend
Opterred tas asets and la00es are casylind as mpn-curront psiets end (FabilGes respectivel

Thies gpereting cycle:is the tiog botwesn the scquisition of atsets for processing and thoir realisation in cash and cosh
eguvalanty. The Sompany has identifled bwdlye months as 54 operating cycle

b, Fakr vakio maisusement
The Company meawures finaeciol ndtouments @i lalr valuo &t each balance sheet date.

Fair value |5 the price that would be received S sl an asset or paid to ranslera liability in an ordedy iransaction between
earkel participants &t thie measurement date. The fein valee measaroment & based on the presumption that the transoction
o 5ed the asset or transfer the [:obillty tekes pkace eithen

+ inthe principad markar Jar the assec or lambiby, or
¥ intheabsence of a principal markes, in the et advantageous masket for the assel ar fabibty

The pringlpal or tha moss advantagems marker must be acoessibie by the Company

The fali value of @1 asset or a fability 14 massured Ging the sssumptens that macket portcipants wiould use when orickng
the assor or fabiftty, assuming that miekel paricipants act i their pcopamic best interect

& fair value messurement ol 0 non-fisancial asses thkes info accnunt @ market participont’s ability to generate econamic
bansfits by using the psset in o highest and best use o by salling |t 1o dnother market parjicipant that would use the aset
in ik highest and bect uss,

Thie Compériy wies valgation rechniques shat are appropriate in the droemstances and for which sufficient data are avsiable
o measure Mt walue, maaimising the use ol relevunt otseivabbic iaits ard minimisng the we of upobsereablie npeds.

Rl ety and Gabildiss for whkeh fair value s measdred oy disclosed intho lnancial staements are calegadised within fhe
failr wiilue Whisrarchy, descollied as follows, based oo the ldwest T ihgat Bhat s senificant o the {3 value mmassement s

o whole:

# Lovel | — Quoled |enddjustea) market prices inadctive markets for identical assets of labilities

P Leyel 2 — Yaluation techadgues for which the lowest fewel inpot thet e sgnificant oo the Talr vilue meagurement iy
dirgctiy ar indirectly obiervable

»  Lewel 3 — Valuation techeigues for which the Jowest ewel ingait that B sgnificant to the tair value moasurement 15
unbbservable




Happymate Foods Limited
Caorporate entity Mo, (CIM) - UI5T1IEWBZOTRRLCZ26 57
Wotes to Firancil Statements for the year ended March 31, 2025

For assets and habdilies [hat are recogresed in INE NinanciE SIHTemENEs On 3 recurnng hasis, tha Lompany BEIEMINS:
wliethar transfers have ooourred between bess mothe hiesarchy by reassessing categorization (beged an the lowest lavel
input that s vgnificant 1othe foir value measurement 25 3 whole] ot the-end of each reparting periad

Extarrial valisers are involved for valustion of seallicant assely, such as Unguoted Preference Shares. Invelvement of extarnal
wohuers & deced wgon annually oy tne Manegomenl. The Management decides, phier discussions with The Eﬂmpan-,l'-'.
arctwrrial waluere, whath viloiatian Techmid ues Sd idsatls 1o use lor eath Case.

At each reporting date, the Managemant anilyses the movemants in the valuees of assess and labilites which are required
1o be remeaswned or re-assassod as per the Company's sccounting policies. For this analysis, the Management verifles the
miajar inputs appled in the latest valuation by agreeing the snfermation in the yahatlon compidation ta confraces and othes
redevant docurments

The Mansgemant also compares the change o The G valoe of gach aiset and liability with refesant esternmal sources 1o
datermane whathes the change v resvanalle.

For the purpose af Taje value disthosares; tha Company nas aorerminad dasses ol assots and linbilities on the basie of the
nature, chasacierstics ana risks of the assetor liahlity and the level al the fair value eérace iy &5 E:lf.'ll:‘lirtE'd above.

t.  Revenue Recognition

At contract inception, Stmpay assesses the poods of serdces promised in g contract with a_customee gnd identdy as a
performance obligation each promise to trarsfer o the cusiomer, Revenue s repognised upon tronsfer of control of promised
praducts of sefvices o custsmers i an amount of e ransarnn price that & alfacated tothat Pﬁ*ﬁ"maﬂﬂ‘ nhligaﬁun and
that reflecs the condigeration whicnh the Company ssgects to recewe in eschange for those products or services.

The Company considers the terms of the contrect and s customary bisiness practices (o determing the transattion price.
The trargaction grice §s the amownt of consigeration to which an entity expects to e entitled in exchange for transferring
pramised goods orserioes to o custorner net of returns, excuding amgunts collected on bahalt of third parties {for esample,
TEEIES)

With respect Lo sabe of aroducts fevenue & recagpised o @ sl i Lime when the performanc e abligotion, issatislied and
the castarmer ohtains the cortral of goods or services, Thereis no Sgnilicant finanting comaonents involved on contract with
LuETemers, wisdet af e usuably payable swithon the coedil period as agreed with iespective customers,

The Comguany recog nBes feyenue only when itz probabils thet e sl oollect the considerotion s wiich it will be antstled in
excfianpe for the goods or sorvices thas will bo tramforred to the customer.

For gontracts EHal el B Custormess [0 feul i B0 Lem, feyinud s recaghsed 1o the estent that it s ghly pronaole tha
a stgnifigant reversal in the irmgun ol curetative resenue recegnived will not oceur,

Merebore the ermount of essnus rocognsed & bdjusted e expectad meturng, which e et mated based on the historical
paperimnce ol sales returns, market candiions and spec|fic cantractual terme: In Ehese circumstances, & refund Babilay and a
fght o regewer retwrnied goods asset e recogn ived

Thee right to receeer retierned goods gasel s measured at the laprmer carryae oot of the inven lory less any arpected costs
1o recower goads, The relund isbekty isincluded in othgr current ligbilitins and the right to cecover returmed goodi is included
in_other current assets, The Campany reviews (s eatiimale il =|.|:|E|:If_'d Fedufng bt gach reporling dati and undates the
amounts of the ssiet and lakilivy accandmgly




Happymate Foods Limited
Corpaorate identity Mo. (CIN) - U151 18WEZ01EPLCZI645T
MWates to Financial Statemients for the yvear ended fMarch 33, 2025

o, incamp Taxes

Incoms: tae comprises cument and defedred s 06 recopnsed in profls or loss except (o the extent that & relaes 1o 8
BusnEEs combinalitn oF Lo an ke recognised directhy in couily o inother comorehesive income:

Lurreml Tas (dimprises the pypetled Las payable or recevable onthe bedable icome o [ase [af tha i ind any idjeshment
o the tox gayobie or recesvaiide in respect el previous yeare. The armownt of current tad refllecis the bost estlmateof the i
amount puoected o be gald or receivad dlter considerng the uneertainty, § any, related to incoma taees, | 15 measared
using taw rates (argd toa s enacted or substantveely enscted by the reposting date

Cuerpnil o patets and eorrent-fax [iabilitaes are offsat anly F there (s g legully enforceable right 1o set off the recoaniied
SmOunts, and it |5 intended (o redlie the ascet and wettlo the lability on a nat basie or 2 multaneautly

Dpiorred tex s recogenised an temporary dilferences between {he tax bases and accounting bases of assets and kabilitles at
the taw rates and laws thiat bavie been enacted or substaniively enacte at the Balinca Sheet date

Deferred 1ok usse1s are recagnised (o the extent that It & probable that tasable grafit will be avallabie sgainst which the
goductibie temporany diffarances can be utilised

The carrying. amuount of delerrpd 1ae @558 16 rewlowis ol sack Baance Sheet date and reduced 18 the extent That ot isno
lurger progable that sufficient taxoble profit will be svailable to allow all oe gart of the deferred tak mset 10 be utilised.
Unreesgnisod deferred fux assats are re-assessed al each reporting dote and arg rocognised 19 the extent that 4 kas become
probabibe thet futdre tasoble prodits will sbiow the delecred tay asser 1o be recovered

Delerred bas pssets and lagilities are otiset it there s a legally anforceable slght Lo etsel currant tax lakilkies and assets,
arid They rifate fo incpine saees levied By the same de suthority an efiter the samn taxabient ity or different tae entiies,
bt thiy intend to sottle curren bas Hobiftles and assets an ool basisor thelr b assets and labilisies will be replsed

s mulranaouniy

Faritems recignisesd |m 00 ar syuity, defarred [ current s is aho mcognised in 001 or gy

e.  Property, plant and equipment and depreciation
Property, Plaot ard eguipment s stated at-cost, net of accureulsted deprecistion and accurmialatad impairment weses, i bay,

Coat gf ar iem ol property, plant and é@quipment comprlges ik purchose price, incleding import outies and nar-retunsable
pierchase faes, after deducting Lrade discounts sod rebates; any directly attribugable cost ol beinging the frem 1o its working
cindition Far It intended use and estimated conts of dismuntling and removing the item and restoring the site oo which 1
Ing atEd

The cost of 3 seff-construciod (bem of gropeny, @lant and equigmens comprises the cost of materlals.amd direct laSar, anmy
Qe oosts gifectly attributable o bringing the tem to wirking cordStion for o intendad wen, and extimated costs af
dismanthng snd renoying U tem ond restonng the sive onowbich 1 b ocared

¥ egnificant parts of an if@m of property, plant and squiprment hive different useful ives, then Ui are accsunted for as
separate ltems [majnr companpris) of proparty, glant angd sauigiment

Subseguent expendizung ipcopitalsed only T s prebable that the e ssonomic benefits associsted with the expenditure
W] Pl B the Company and The cost can b medured refiably, Tho carnying amsent of any combanent scooumbed for a5 4
s@parsle asdiel it desocognised when replaced.
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Any gain or less on disposal of an tam of progerty, plant and equipmant is recognized in staterment of prolit and bess.

Depreciation i3 calculated ana WWritten Do Value IWDY] basls ower the estimaied waelul lhves af the assets as ol lovws:

Particulars | Useful Economic Life

Mlant & bquipment | SiSyean
Computers ; 1 years o
Furniure-& Flatures | 10 years
Office egapment __| G oyears .

The Company depreciates the cost of Propery, plant and eguipment less thell stirmoted: residoal velises over estimated
usel i liwes which are &5 e the uselul e prescribed in Schedule ) o tho Camipanies Act, 2013 Cof it Flant & fguipment
which I Erwer than those indicatod fn Schedula 1 e 515 years: The minagement Belmwes that those uselul leps are reaisiic
amd redlect Falr spprodirration of the periog over which the assals are ey Lo be wed

Depreciation method, wsaful lives and residual elues #re redewed ot sach financial year end and adjusted F approgpeiate,
Baded un the Lechnicol gvaluation, the management bolleves that its-esnmates of useful lives as given above best represent
the perod over wilch MmanbEerment Bxpaiis [0 use 1hsge asiry

Depreciation on addithens {disposaks] is aravided on a pro-rate bass Lo, from (upte} the date onowhich asset i ready for use
(dizsazed of]

f,  istengible assety and amorfisition

Intangible assels sogulfed separstely are medsured oninibial fecognifin at oost. Follswing inftigh recognition, intangible
FERLE ang CArnon af CoaL BESE a0y Joiumuiated amortaation amd accumulated impairment lnises,

Intangitie mmarts with Saite bees are amartived avir the welw scanome be end assessod ter impairment whenewar thiss i
an indicatien that the imtangible sset may be impaired. The amortisation period and 1he amortisation meshad for an
intingible sget with & linig wetul [ife are reviewed o lesst o the end of sath reporting poried, Changes in the-expecad
useful [fhe-or the exgecied pottern of candumption of tujune sgonamic benefits embodied in the sszer are considered to
rcdity the aimortisation pefiod or rathod, Bs appropeiole, o wre treatsd sy changes in scpousling estimatey, The
EPETISALON PAgensE n ftangidde assets witn finite iees orocognided in the statemsant of profis and ks unless such
expanditure forms part of carmying valieof dnather ssger '

A Intangile sset mderecognised bpon dispesal e, at the date the reclgient obtmns contoelh orwhen no future economa
benefits are expected [fom L5 use Or dispokal. Aoy gain or loss arlsing upon de-recagnition of the asser |calculated as the
difference betwern the nat dispossl proceads mod Tha casrodng amaunt ol the asset) s mduded in the statemant of prelis
and loss whien the asseri dercongniseg,

il Type of Asset | Usetul Life sstimated by the
__ managemant
| Computes Software | % VYears

B Leases

TheCompany assessey whather o rontrat cortaing 3 iease & per (e requirements of nd A5 116 "Lesses” atinceptionof a
rrrtract, & contract s, or contaling o lease | the s ract cenvime the sght to control the wseeal an Identified asset for a
peral al tme in exchange for considoration, To assemswiueher o corbroct corveys the ight toconieol {he use of an idestified
psset, the Compary assesses whether: (5 the contract imolves thee use of an identified asset (i) thie Company has substantially
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‘all @l the acanomic benefifs from wieof the aguel throdgh the pesog of theiease ard (1) the Cormpany has tho fgnt to darect
te use il 1hie assat

The Company TeCognises Hgnt-of use assets (UROW" 1 and o kede liability al the feae commentement dote axcept for beases
with @ term ol twelve moet s or less (shor-reim leases] #d lgw val e lpases : For thess short-torm and low value leases, thie
Company recopmtnes [he rase Jayments a5 on opelaling expenye o g skraight-Gne basts oees the term of the lease

Certzin lease arrangemends include fhe pptions (o saend of terminate the iease before thie end of the lease term, ROL) F5sets
and loase babilities cludes these options when o s reasonably certain that they will e exercised.

The fight-of-use ssset b fnitialiy measured at cost, which camprises the indial armount of the lease labEity adjusted for any
lease payments mado af o bifore thateammanciemet] dite, glus ary nitisl et posts incurred and an sctimate of costs o
dismantle and removi the undeilying wsset o to estore the wnderlyng asset o the site on which it b locoted, leis any lease
imcentives recoived. The rightoof-use stgel & luBseduonty deprociated using. the straght-ling method  from the
chmmmeALement date ta the end of the lzase tarmy uniess the lease transfers ownesthip ol the undeslying dsset ta the
Caormpany by the and of the lease term o the cost of the nghi-ohuse sser refiocts that The Company will exercise a purchass
aption. in That case 1he Sgh-of-use asel will be depieciated ower the useful Tife of the underying asset, which is det@mmaned
an thie same bashs as those of progercy and enulpmest In addition, the dght-ol-use sssel 5 parctcally redacad by
impairmsent e, I oy, and adiusted for cartam re-measuramants of the easa liahility,

The lease latelty © initally measered 85 the present willug ol lgase payments that are not pald & the commencement date,
discountad Lying the irdremental borrowing rate ol the Condfory,. Lebss Nabilities aro re-measuned with a corresponding
adjustrient to tha refated cight of uzeasset F e Cormpsany changes by asvessment (T whethes iwill exercise an extenson of
atarminataon oplion

h.  irventarics
Imueniarioy are valued at the Inwer al cost and net realissbe valuz
Costs incurred m beinging each product e i preasnl locstion end condition are accounted foras fallows

= Frshed goods cost o eded cast of direct imatesls dnd Soourand a proporticn of manulactunng oeerheads based
on the ronmal ogerating capacity but excluding bormowing costs. Cosl is determined an liest &, first out biessy

Haot realitable valug iv the estimated selling price In the ordinary course of ousiness, less estimated costs of completion and
the estimated costs necessary Lo make the sala.

L tmpalrment af noe-financial assets

The Compary’s ron-dirancial aasets, abber than ineieidor s aod dislierbd Lad BSEe1s, afe fevlewad al saoh reponlig date 10
detemming whsth er there 5 any Indicatssn ol irmgarment, Il any s2ch indicstion oxists, then tho aset’'s recoverable amaant
15 e5TimEt ad

It respect of other assets for which impairme) ke hay Been récopmised n prioe peraosgs, the Sompany reviews at each
reparting date whather theoe s any Indication that the lass has docreasen or no longor erists, An mmpairment loss S reyersed
i there has been g change in tha estimat es used 10 determing the recoversbie armaant, Swech 8 reversal © miads an hto The
cutent that the ssaet's canrgng amount doss pot eeceed fhe carrying amawnt that woull have been determmad, nef of
daepreciation or amadisatian, if no impalrment lose hod been recogised.
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| Provisiens

A provision is recognised 11, as g ol @l & pasl ewent, the Company has a present legal or constructve obdigstion that can
bes estimated reliably, and [t is probable that an sl of economic benctits will be required (o settle the obiigation. If the
affert of the fime yalue of mianey & matedal, provisiors are detmined by discourting the espected future cash fiows
{representing the best estimiste of theespenditure reguired to settle the present obligation at the balance sheet date ata
pre-lay rate that reflects currend monker assessments of P Ume value of money and the risky specihic to the lizbigy, The
wtinyingding of the discount is recognived a g finance cost Fapecied Rt e operating losses-are not prosided For,

k. Employee benefits

Short term employes bonaefis

Lhart-terrm emploves benefil ablipationg are measured o s usfscounted basts snd arg axpensed 55 the related service is
grovides. & Kabllicy 5 recogrlsed for the amount expecied to be paid i the Company has @ present legal or conatructive
abhgation To pay this dmount & & result af pest service privided by tha employes, sed the smount ol ahiigation can be
estimated rellzbty,

Post-rotirement bonofits
Post-retiramen banefity woemployae Gan alther b thipggh Gafined Cortribubion flan or fefined Bonedit Pion.

Defingd Contribution Plan

Rotirement enelit in the foem of provident fund and L5 5 2 defingd contributien schama: The Comaany has no obligation,
other tham the oertnbution pagablie to:the prosstent fund Thee Company rECognides conthn bulion payable ta the |.'|rl:I-'|'|E|-E|'II‘.
furd scheme and ESasan esgenae, wienan employ e renoers Lhe rotared senic. B Ehe comtribution payable to the schema
for semice recanerd hetorp the balance sfibet date sstedds Lhe conlribiution slrésay psd, the delicit payabla o the schérme
i repognited a8 3 liebbity alter deducting the contributien alreody paid, IF the contribution already paid coeeds the
contributin do for teedices necinved bedds e Ui baionce sneel dote, then Eacass Tecogn lbed &5 an asset to thia extent 1hat
the pre-payrrent will ead to, foresample, 3 reduction in future payment o & cash refund

Defined Benefit Plan

The Comgany operibes & defined benafit gratulty plan = Ingia, which reguires comnbubions to be mads 0 o separately
administered fund,

The cakculation at dofined benelll obligutian & pecicmed unnuilty by @ gualifiad sruary GEng the: projecred wndp credi
meriod.

R measeaments of the net gefined banelit labitity, which comprise actbaral galns and lesses, the return g plan astote
joacluding intered) and the effect of the saetl calllog [T gay, excluding Intenest), are fecpaniced in QCL The Compaiy
doterrmines the net itersst eapente |income) on the net defined benefit liabifily aset) for the period by applying the
iReount rate used [o mesiure Lhe delinesd beaelil oo igakion al the-besginning ol the anneal pariod o tha thes-nai-gefined
benEtit atity (asse |, 1aking Imio scuant any changes inthe ned dolined benedit Fabilizy (asyet) during the period as:a resuf
of contritions and bensfin paymenats, el inferesl eaunse and other expenses related o defined benafit plans are
retaganised In the stareivent of profit arg loss

When the barelits of a plan are changed of when a plan s curtailod, the resulting change in benefit that refates to post service
|'past sprvico cost' or ‘pasd seruice gain') ot U galn af ey g curteilment | recognEed imreedistely in prafit of logs. The
Conpany Pecogises peing and losses an the settlement of & defined benefit plan when the settlement oocurs,
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I.  Finkneial instromemts

Mo mition and ol measuramei

Trade receivables and debt securities zsued are initizlly recoimsed when thay are orgiheted. All othar firanciad assets s0d
frmancial llahiiitias are inivialy recogniseld whon the Company Becamis @ party (o the contraciual prowisaens of the mstrument,

& financiad asset or finencial Dability i initizlly messored a faie value gl for on item not = foie valde through profit and loss
SPYTRL) wransacoion costs the are directly attrdamablie to 0y soowsilen of issue,

O initial recogritasn, @ linanciol ssset i elnssilied o8 meatured of amortized toit FaiF walue through other comprabensive
income [FVCLT) — eguity mvcitment; a0 FYTPL Financrl pssss e oot reclassifisd subsequent T thér optial récognation,
except f and 0 the peripu the Company changes its businass mogn! far managing financial assets

A financlal asdel B messorad of the pmosticed post 8 0 meers psih the conditars god 18 nor desigrared as a1 BVTRL
i) The asset is netd within @ business mogel wnose oboective o e hold assets Tor collecting comractsal cesh flows. and 1) the
pontractual terms af the Hngnchal assel glee rite on speeiled dotes 1o cosh llows Mal ore 1obely peyments af principal and
interest on tha princgsl amount setstanding

o Inltial recegnition of an equlty investment that is-not held for tratfing, the Company may lrrevocably eect to present
subeguent changes in the avestment's Thilr value in 000 [designoted @ AYOC - egquity investrmant | This electian is rrode on
an imyestrent by Inwestment Basis

Al Financial avseie nog classidiod as messureg ar amocused oost or T 00os descnbed obove arg mogured gt FYTAL Thag
imtiudes 3l derlvatiee financial aisers. G0 Initial FEDORMITOE, the l:l'.lll1|:lEFI'p I1Iii|l IrI'E‘.I'Iih:ﬂL'Il'f ﬂlﬁ-iﬂ.l'EHIE aTirantia a5set- 1hat
atherwtise meets The regurements bo e measbre @t smertised cost orat PO as ot FYTRL i daing 50 ellmirates or
ﬂlEI'-ifiL'."II'II.lT HAUDEE an aCCduning FIHEMELCH Ll wda il plherwiae arda.

The subsegrent megsurement of ey and losses of vardaws Catepories of flnendal insiruments are.- a3 follows:
1 Finnnciad pasies a0 dmoriiind ool These il ane subsegupnthy ey red ot amo S0d coal Ly the affaitive Tireredt
rmethogl, The mrmortised cost s redoced by Impairnen) losses. interest ncome. foreign eachange gains and hsses and
Impirment ane recpgnlses in prolit or lass acy gain or bess on de-recognition Is regognised in proflt ar loss

{ii] Egquity investoments af FPEOCH these asssts are subissoguimtly reasaied o fair velue Ovidends are recagnised as income
i profit-or e wnfews the dividdend clearly represents o cecovery of pact af fhe oost of the investment, Othier niet gains and
(Dsses:B0E recogrises 1 DCHand are not reclassifoed to peafin o oss

(i} Finameiad assets al PYTPL these assets arg subsequently measered Ut falr value, M=t gains and lossas, Including any
Interest or Eyidend [noeme, sre recognlsed In profit o loss

Finurscial (abilties ares classified o messored @l dmortised cosg or TYTPL. & DNioocial Gobiiey i clasifiod 0% st PYTPE & It is
classified.an hesd- Tore ro Mg, G LIS o derivative o il s designotes 9% weh on initial recogoitsan: Finencial llbilines o7 STPL
art measired 4t fale value and net painy angd Losses, Incluging any ieterest espense are recogrlsed In prodit ar loss Oilher
Nirancial Habilites giesubgaquently measaied at arertised cost-asing the offective interast method. Interdil exgénse md
run:id;rl Eﬁ!.'hungu Ea|m. ard losses are recognised in profit o loss. &y BT O ks pn :hq-mui;lgnh'.i:‘m i mEn recognised in
profit ar foss
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Cerecopniton

Financiil assery The Comesany derecognises & Hmancil aased wihen this contractugl signes o the cash floss i the financizd
assef expire, or il transhers e rights terreteive the contraciual cash florws im 8 Lramsaction in which subistientinily alt the risks
and rewards of swnership of the tinancial 3er & transteresd, g4 0 which ine Company neither transfers nar retalns
aubstantially all the ks and rewards of pwnership end does not retwn control of the finengal amet, If the Company snters
into transag tions whenghy it transiers assets recognised on its baSrce sheet, but retaing eithear all er subsantially alfof the
msks and rewards ob the tremferred assets, the tramferred asaets are mot dzr:ﬂ.l!ni.l.td.

Financial liabilities; The Company derecopnses o lindnclal liability whan i3 conteoctual obligations are discharged or
canceliad, or oxplre,. Too Comagany also derecogripas a finangial liabiiy whon it terms are mod Fied angd the cach Hhows wundar
shermodlfled terms are substontially il ferent. Im Lhis case, o new linendial labilivy based on the modifled terms @ recognised
at Fabr walue, The difference Sbtween the carrping amount of the Hnancial Habiity ectingssshed and the new financia | liability
with sredified Teermn i s ecagniseid o profis o fo.

Offsettirg

Firmreial aysets and flvamcil Sabitities are offsat so the not amount presimied in the bafance shael when, and only when,
the Comgany Cafrently has 3 lepally enigroesbde fiphd  tosel oll the anounts and it intends either tH setti therm on anet
basis ar toredl e the asaet and settiy the lability s multaneaasly

The Eompany recognaes loss allesance wing the espected credlt Gases {EGL) mode] for the financknl assess which are not
{air vahued through profic 0o less Lbss llowance for trade receivalles with-no sgnificant finenciag comoonent i3 messured
at an amaamt egual o lfelirse ECL For &l obfer Nnancisl assers espected credil losses sre measured a8 an amoont egual 19
the 12-moeth ECL wnless thare has been a signHcant Increase in cosdiy riek from initeal recognitlon in which cage thage. ore
migasared if Botime ECL The gmount of axpectod oredrl losses [pr feversal] that @ reguired to adjust the loss allswance &t
the repacting date 1 the armdunt thar i regulied te be fecogaised b recagnized B85 -an impairmeant gain o leds in profi or
kst

m,  Cash and cash oguvalants

Cash and cash eguikalént in the balance sheet samprise cash at banks and on band and short-term deposits with am griginal
matirisy of three manths or 1es3; that are readily convertibleto a kaown smount of cash and subject te an nslignfloant risk

of chomges.in vale.

Foritie purpase of tha statement af cash Hews, cath and cosh eguivalents cormgnt of cash ond short-term daposity, as defined
b, nat of nutetanding, hank pueerdrafts a5 they are consideres an integral gart of tha Company's cash manapamant.

. Earpings per share

Baslc earnenge per share (b calculaied by dediding 1he ped pradil or lods attnbatable bt equrty folders of the Company {after
deducting rJI'HEfEﬂI:E dhddends ard ﬂ]llihLIl:EIh.E taiies ] Dy Lhe waijhied deirpE mumber of Bigurly Shares Ul.l.iturl-d-I"ﬂ dul'h‘lﬂ:
the pariod,

Fartly pand gouity shaces ore treaten o a fracten of an equity shard to the exient that they areantitled o pnu'tf[lpnte in
dividerids relathve o g Tully pild 2gully share durlng the reparting pediod. The welghted aeerage numdser of eguity shanes
cutitanding curing the pariod s adpeted for guonts such 35 Bonus isaue, bonps element in a rights izqse, share spélt, and
reverse snare apllt dconsolidetion of shared) thal have clanped the numéer ol egquiy shares outstanding, without o
corrssponding change in resoarces
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for the purpese of calculating diluted samings per share, the net geofit or loss for the perod attributasle W eguity
shiarehaolders of the Company and ihe weghted average number of shares pulstanding during the penod are adjusted for
the effects of all diluthwe potental equity shares

o. Contingent Lishilitios

& contingent lability 18 3 possisle aaligaton thil anses Irem past esenis whode existence will becanfirmed by the Soturrenos
of Non-pEeurmenoe af one.or moee wncertam Future evetis ooyand ihe cantied of 1he Company ar a prosent ooligaton that s
rol recoghbied becauie |0 is not pratable ithat o oulflow Bf fesocrces will B8 required to settie the abligation. & cantingent
Hebdlity aise arlses (0 extremaly rare cases whens theds 56 aldity that canmot be recognlied pecsuse it cannat be messured
relighiy, The Company does not redognize o contingent linbility but discloges it sxistence in the financial statements.

B Gegment Reporting

The Comparny is engaged milnty in (e business of frading ol heeltheare & FMOCE prochicts. These, in the context of Ind A% -
108 an Sp_grrunl; H.:u-pnnmg are ronsidered o ronstitute one slfgle prmany spgmant, Further, thera is no meportable
Epondnrg spprment Lo, Geopgeaphicnl Segmer

g. Mecognition of dividend Income, interest income or expenss
Disdend Incoms i recogmessd o prolil or iBes on the dite on which {he E:rhp&ﬂ'.f'l rlght 1o recenvis payrhieit i eabiehdinhed,
nleresl INCOME OF diperse & retopEnised osing the wl Tz Ui Dntesr st et o

The “elflectivg inlefest rote’ (s thie shre thof exactly discounts estireated fusuie cosh paymests or recepls through 1he
cupactad lifo of thie financial iInstremont to:

+ FHE rass carring amaunt al the linencial sssé1; or

~the armartised cost af the-finamcinl Hahdity

In calculsting Interast income and caponee, the offoctun (ntoeeit rate is appliod to tho gross carrying -amisunt of the asset
[wher the ssser s not credit-bmpasred| or ro the anocised cost of tha dabiBty. Howeser, for financial aisets this have becoma
creft-impadred subiseguont fo initial récognition, Intgrast income s rakiulatod by appln ng tho-offective interest rate to tha
arndetised cost af the Tinkecial assal I the psesl i Ao o ger credil-impaired, then the calculation of nteraes) incomie reviarts
to thee grosd besls

r.  Borrowing costs

Horrowing costs are interest and other costs incurred in connection with the borrowing of funds, Bprrowing costs directly
aftriburalis to tha Acquisition, constriction or peotuction of an aiset thet recedsarily tekes o aubstantinl perind of time o
get ready lor s nended we are capiabsad a3 pad of the oest of the asset, All other borrowing Casts are espensed in the
parod in witich they otour

.3 Standards issued buet not effedive

Minisiry of Corporote Aftmrs ("8ACA" ] notihes new siondards or amendments to the sastng sandards under Companies.
[Indian Accounting Standards Bules a5 Issaed from tme to me. For the yeas ended March 31, 2025, MCA has not nadffed
any b Stamidargks or amamdments e the ealtng standseds appliceble 1@ the Company
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2.4 Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requines managemani to make judgements, estimatas and
assumptions that affect the repored amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabdities. Uncertainly about these
assumptions and estimates could result in outcomes that require a material adjusiment lo the camying
amount of assets or kabiities affected in fulure parods.

Estimates and assumptions: The key assumptions conceming the future and cther key sources of
estimation uncerainty at the reporting date, that have a significant risk of causing a material adjuestrmeant
to the camying amounts of assets and labilies within the next financial year, are described balow.
Existing circumstances and assumptions about fulure developments, howsver, may change due to
market changes or circumstances arising that are beyond the control of the company. Such changes are
reflected in the assumptions when they occur.

Defined benefit plans {gratuity benefits}: The cost of tha defined benefit graturly plan and the present
valua of the gratuity abligation are determined using actuarial valuations. An actuanal valuation involves
making various assumplions that may differ from actual developments in the future. These include the
determination of the discount rate, fulure salary increases and moriality rates. Due 1o the complexities
invalved in the valuation and s lang-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions All assumptions are reviewed at each reporting date, Refer Mote 17 for
further disclosures,

Fair value measurement of financial Instruments: When the fair values of financial assets and
fingncial liabilities recorded in the balance sheat cannat be measured based on guoted prices in actve
markets, their fair value is measured using valuation technigues including the Discounted Cash Flow
(DCF) model. The inputs to theae models are taken from observable markets where possible, but wherns
thie is nol feasible, a degree of judgement is required in estabiishing fair values. Judgements include
considerations of inpuls such as liquidity risk, credit risk and volatilty. Changes in assumptions about
these factors could affect the reported fair value of financial instruments. Refer Note 22 and 23 for furlher
dizclosuras.



Nates to financial statements for the year ended March 31, 2025

HAPPYMATE FOODS LIMITED
Corporate Identity No: (CIN) - U151 18WR2Z018PLC 226457
Inmovation Tower, Premises No, 16-315, Plot No. OH 6732
Action Area - 10, New Town, Rajarhal, Kolkata - 700 156

3. Property, Plant and Equipment {Rs.in Lakhs
Particulars Compulers o Eq“?;f::n = Plant and Machinery Total
GROSS BLOCK

As at April 1, 2023 335 1.30 14,93 18.58
Additions - ) S
Withdrawals & Adiusiments - - - -
As at March 31, 2024 3.35 1.30 14.93 19.58
Additians = - i I
Witherawals & Adiustrmants - - - -
As at March 31, 2025 3.35 1.30 14.93 19.58
Accumulated Depreciation

As at April 1, 2023 319 116 8.54 12.89
Charge lor the year - 008 116 1.22
Withdrawa's & Adjustments s AN = 2
AS at March 31, 2024 .18 1.22 9.70 14.11
Charge for the year 2 0.01 0.94 0.95
Withdrawals & Adustrmants . - . i
As at March 31, 2025 318 1.23 10.64 15.06
NET BLOCK - B

As at March 31, 2024 0.16 0.08 5.23 547
As at March 31, 2025 0.16 0.07 4.29 452

respect of Pragany, Plant and Equiprrant

2024

During the year ended March 31, 2028 and in the previous year endad March 31.2024. no revaluation has been carred out in

Ther are no Infangibie Assel under development during the year ended March 31, 2025 and in the previous year ended Marah 33
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