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Independent Anditor's Heport
Tuo the Members of Innogrow Technologies Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Innogrow Technologies Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Munagement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Compames Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fuir view of the financial position, financial performance and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companics { Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in sceordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
mternal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant 1o the preparation and presentation of the financial statemenis that give a true
and fair view and are free from material misstatement, whether due to fraud or ervor,

Auditor’s Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. We have tehen
into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our awdit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonablc assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the nisks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers infernal financial control relevant to the Company's
preparation of the financial staterments that give a trec and fair view in order to design audit procedures
that arc appropriate in the circumstances. An audit also includes evaluating the appropmateness of
accounting policies used and the reasonableness of the accounting cstimates made by the Company's
Dircctors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our
audit opinion on the fingncial statements.

Opinion

In our opinien and to the best of owr information and according to the explanations given 10 us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a truc and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2017, its loss, and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Repont) Order, 2016 (“the Order™) issued by the Ceniral
Government of India in terms of sub-scction (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

() we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpese of our audit;

{b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

{c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014;

i¢) on the basis of wrilten representations received from the directors as on 31 March 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017, from being
appointed as a director in terms of section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B; and

(g} with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies { Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foresecable losses.

(iiil There were no amounts which were required to be transferred o the Investor Bducation and
Profeetion Fund by the Company,

(iv} The Company has provided requisite disclosure in its financial statements as to holdings as well
as dealings in Specified Bank Notes during the period from Kth November, 2016 w0 30th
December, 2016 and these are in accordance with the books of accounts maintained by the
Company. Refer Note 32 of the financial staternents.

For P Saraf & Co.
Chartered Accountants
Firm Registration Number: 323888E
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Prakash Saraf e 1

Proprictor .
Membership Number: 059347

Kolkata
24 day 2017
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Annexure - A to the Independent Auditors® Report

The Anncxure referred to in oour Independent Auditors’ Heport to the members of the Company on the
financial statements for the year ended 11 March 2017, we report that:

(iy {a) The company has maintained proper records showing full particulars, including quantitative details
anid srmation of Fixed Assets,

ih) All fixed assets were physically verified by the management in the previous year in sccordance
with a planned programme of verifying them once in three years which, in our opinion, 15
reasonable having regard to the size of the Company and the nature of its assets, No matenial

discrepancics were noticed on such verification.

(¢) Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to information and explanations given by the management the
title decds of immovable properties are held in the name of the company except for 5 immovable
properties having a gross block of Rs. 20,920,012 and net block of Rs. 20,498,516 for which the
title deeds are pending for registration as at March 31, 2017.

(ii} The business carried out by the Company during the year did not require it to maintain inventory
and accordingly the requirements of paragraph 3 (i) of the Companies (Auditor's report) Order,
20146 {“the Order”) are not applicable to the Company and henee not commented upon.

(i} According to the mformation and explanations given to s, the Company has not granted any loans,
secured or unsecured to companics, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013, Accordingly, the provisions of paragraph 3 (i1} {a) and
(b) of the Order are not applicable 10 the Company and hence not commented upon.

{iv) In our opinien and according to the information and explanations given o us, provisions of scetion
185 and 186 of the Companies Act 2013 in respect of investments made have been complied with
by the Company. In our opinion and according to the information and explanations given o us,
there are ne loans, guaranices, and securities granted in respect of which provisions of section 185
and 186 of the Companies Act 2013 are applicable and hence not commented upon.

(v} The Company has not accepted any deposits from the public.

(wi} To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under section 148 (1) of the Companies Act, 2013, for the products of

the Company,

{vii}) (a) The Company is generally regular in depositing with appropriate authontics undisputed stabustory
ducs including provident fund, employees” state insurance, incotne-tax, sales-tax, wealth-tax,
serviee tax, customs duty, excise duty, cess and other matcrial statutory dues applicable o it.

According 1o the information and cxplanations given 10 us, no undisputed amounts payable
respect of provident fund, employees’ state insurance, income-tax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, cess and other undisputed statutory dues were in arrears as at 11
March 2017 for a period of more than six months from the date they became payable.
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(b} According to the information and cxplanation given to us, the dues ontstanding of incone tax,
seTvice tax, on account of any dispute, are ags follows:

Mame of the Mature of dues | Amount (Bs)| Period to which the Forum where
Statue amount relates dispute is pending
The Income Tax] Income Tax T9R.300 Financial Year ITAT, Kolkata
Act, 1961 2008-10
Finance Act, Service Tax 543,274 From 2085-20105 CESTAT, Kolkata
1954

According to the information and explanation given to us, there are no dues towards sales tax, duty
of customs, duty of excise and value added tax which have not been deposited on sccount of any
dispuie,

iviii)  Apan from unsecured loans from debenture holders which are fully convertible, the Company docs
not have any loans or borrowings from any financial institutions, banks, govemment during the
year. The Company has not defaulied in the repayment of any ducs.

{ix}  The Company did not raise any moncy by the way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly. paragraph 3 {ix) of the
Oirder is not applicable.

(x) Based upon the audit procedures performed for the purpose of reportimg the true and fair view of the
financial statements and according to the information and explanations given by the management,
we report that no fraud by the company or no fraud /material fraud on the company by the officers
and employees of the Company has been noticed or reporicd during the year.

{xi) According w0 the information and cxplanations given by the management, no managerial
remuneration has been paid during the year under review. Accordingly, the provision of sections
197 read with Schedule V of the Act is not applicable 1o the company.

{xii}  In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3 (xii) of the Order is not applicable,

{xiii)  According to the information &nd explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with the sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

ixivl  According to the information and explanations given by the mansgement, the Company has
complied with provisions of section 42 of the Companies Act, 2013 in respect of the prnvaic
placement of fully convertible debenturcs during the year. According to the information and
cxplanations given by the management, we report that the amounts raised, have been used for the
purposes for which the funds were raised.

(Av] According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with the dircetors
of persons connection with him, Accordingly, paragraph 3{xv) of the Crder is not applicable.
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{xvi}  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

For P Sarafl & Co.
Chartered Accountants
Firm Registration Number: 3238388E
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Prakasti Saraf S 'L
Membership Number: 059347 SeprAd AR

Kolkata
24 May 2017
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Annexure - B 1o the Independent Auditors® Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20013 [“the Lct™)

We have audited the internal financial controls over financial reporting of Innogrow Technologies Limited
{(*the Company™) as of 31 March 2017 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

Maonagement®s Responsibility for Internal Financial Controls

The Company’s management 15 responsible for establishing and maintaimimg imtermal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit on Internal Financial Controls over
Financial Reporting issued by the [nstitute of Chartered Accountants of India (*ICAL"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, incleding adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issped by TCAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an asdit of internal financial controls. both applicable tw an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the awdit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
mainfained and if such conirolz operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating, effectivencss of internal control based on the assessed risk. The procedures selected
depend on the suditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over finencial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted sccounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
digpositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have & material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of colluslon or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial conirol over
financial reporting may become inadequate because of changes in conditions, or that the depree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountanis of India.

For P Saral & Co.
Charered Accountants
Firm Registration Mumber: 323888E
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Proprietor : =
Membership Number: (59347

K.olkata
24 May 2017
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For and on behalf of the Board of Directors

Chartered Accountanis
D an : ——
R I iy
— BT : F
Prakash Saraf e B o L. Mittal
Proprigtor Mg ADT Diractor
Hambsership Mo, 1 059347 = OTH : DO365E09

Place : Kolkata
Date @ 24th May, 2017
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Ravi Kant Sharma
Diirector
DIN : 00364066




IHNOGROW TECHNOLOGIES LIMITED (FORMERLY MICROSEC TECHNOLOGIES LIMITED)

Motes to Financial Statements as at and for the year anded 315t March, 2017

1. Basis of preparation of Financial Statements

The financis satpimsnts of thie Compsny have been prepared in accardance with the gerersily Acfapiod accocunting principles in
india {Irdian GARAF]. The Compary kad prepared thase financial statements b comply i all materisl aspedts with the accounting
standards nobified urcher Secten 133 of the Companies Act, 200F resd fegether with paragraph ¥ of the Camganias (Acoounts)]
Rules 2004 and Compapis [Accounding Stardards) Amendment Rubkes, 36, The finoncisl stabernerds have besn prepared
under e histerical co comvention on an accrasl basis. The accounting polides adopled in the prepesetion of Fmancil
sEAbEments are ponsstent with those of previous yéar, gxcept for change in accounting policy explained Delow,

i, Significant Accounting Policies:

il

itk

Usa of Esfimates

The prepéeation of faancal smtements in oonfoemity with genersily amcepted sfcounting prncipies requires management bo
make judgmends, estimates and assumpticen that affect the reported amdunty of reverues, expenses, pesels and lisbilkies and
discinsury of cortingent liabilities ot the date of finarcial statements ond the results of operations during e reporting yess end.
AltFaugh these estimates are based ypan the mansgement’s best kensdodge of curent evenits At actiong, uncertsinty ahoul
these assumptiors and eRlimabes could result i the potcomes requiring o materisl adjustmant o the carrping amaunt af assets
mnd labilites ir fufure parids.

Ravenus Recognition
4, Revonue it recogrized to the axtent Ehat It is probable that 1 sconcmic banefits will flow 10 the Company and the rivenue

can be relishly measured, Ravanse from Consumer Engagement Activity is recogrized whan the related activities that ganerates
revenue for the Compary has been completed.

b. Fees from Profassional Services are récograeed 25 and when the sewices o rendersd to the cuslomers and when thare s
reaganable cerainty of it ulbenake mealisation/codecton,

¢, Interest o  recognized on & tme praportion asis taking et Becount the amount outstanding and the rate spplicstl

d. Dividend mooens 4 racognisnd when the sharshakdar's Nght bo recsive the payment is estabhished by the balance sheet

Tangibie Froperty, Plant and Equipment

Property, Plant and Equipment are steied 80 CoRt loss acosmulated dgredaton and smpsirmail lasses, it any, Cost camprises
the purchase price and any sttrbulabia cost of bringeng the B5set 10 @S working condigign Tor Bs inkenced wue, Ay rade discount
and rebates are deducted in Brfiving 3 the punchase price,

Gaing or kosses srising from de-recognition of fined asEets arc measured a8 tha difference between the et dicpossl proceeds ardd
the carryeg amourt of the asset and are récognized in the Sratemert of Profit and Loss when (e assot is de-recognised,

Intangible Arsats

ritargitle assets ooguired separately are measured o nitial recognition at cost. Folliedng inital recogniftion, irangible assets
sre carrind & cout BsE accumidated amortizatice amd imoairment losses, i any.
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Impaiment of Fized Adsars

The carrying amounts of assets are reviessd a0 each balance shest date to determurs whether thaoe & any indication of
impairment based on external/ingeriad Factors. An impairment foss is recognized whences the carrgng amount of a0 e
rrends ks recoyerabie Ameunl which rAp<esnns the greater of the red aaling price and “Value in use’ of the azsets. In Bssessing
the walue in wse, Uhe astimated fubure cosh Fows are discounbed Lo thier prasend value uging o pre-tox discoenl rabe thal seflocts
parrent market assessments of the me value of egney and raks specdhic to the ssset

il&er imparment, depreciabion / amortization s provided on the revised carmging amount of the assets i its remaining usehs
hees.

& pognicassly Tecngnized impairment loss b ncreaged oF reeersid depending an the charmek in the drcdmstances, Boweeern, P
cerrying value after reverssd (5 o incraased beyond the carrying vakue that would have prevabed by charging wiuad dapraciation
§ amortization i IFEe was no mpairment.

Borrowing Cost

Borrawing cost includes Interest and smoetization of ancifary costs Incurred i connaction with the arrangement Of Dormowings.

Dorrowing cagts directly attributable to the soguisitian, cansruction or producton of an aseel that recessanily takes & ubstantial
poricd of time 10 get resdy For its inbenged wee or sale are capitalioed @3 pan af the cost of the respechive aseet. ANl other
barroming cosks are axpergad in the poriod ey ooour

Dapreciation on Property, Plant and Equipment and Amortization on intangible assats

a. Leasehold tand is amartised on & Sraight tine basis over the penod of lease, Le. 90 years

H. Deprocation on Property, Blant and Equepment is cosculated onoa WIN Bakls using the rates arrivid 3 based on the vsefgl
Iheees. edlinated by the management which i &5 por the rabes spedfied in Schidula 11 1o the Comparies i, 3013

c. Depredation an Property, Pant and Cguipment sddedidisposed off durmg 1 year = arovided on provala hass mith reference
bo bhir dlate of addition/dispossl,

d. Compuker softwases are amartized on straight lirs Basis avar 3 period of five yeans fram the dabe the assals become availabily
far use,

Investments

Ivestmants that are readily redlizable and inbended te B@ held for not more than a year from the dbfe on which such
vCEbments are made, Bre Escdind a5 Current IPvestments. Al cther Investmerds are clssilied s Lorg Term Investments,
Currert IAvesiMants are stated st lower of fo8l @nd market rote on @0 iiedividual invesiment basés, Lorg term [nvestmenty ard
eesidared "k cost® on individual ivestment basis, wnless theee 5 3@ deckne other than temaarary in the walue, in which cace
adagisto provision s made agairst such dminution in the value of investments

O disposal af an investment, te diferance between s camrying amaunt and net disposst proceads is charged or credited ko the
Statemert of Beafit pind Loss:

Tasation

Tax gapeviso comprises of oerent and defemed tae, Curment income t2a is medsured al e amount expechsd i Be paid to the
oK msthoribies © acitrd@nne with the Income Tax Act, 1968, Deferred Incorw b raflecis the smpsct Gl current year tmeng
differences habeoan taxable Income and Acgounting ircome for the peer and reversal of tening differances of earlier years,

The deferred tax far Giming differences between e book and tax profit for the year is accowsntsd far wEing the s rates and lawe
that Hive bees substantively enacted gs of the Balance Sheet oste. Deferrad tox asset b recognised anly to the extent it thare
is. ropscnghl cortainby that suffeient N kavabie income will be avalable sgamit whillh such deferred thn @l can b
restaed. 16 fituabons whers the company has unabsorbed degreciation or cary Formard tax losses, all deferrad fax asocis s
recognized anly If there is wirtual Corfainty sapported By convincing evdene thad Ehiey can be resired Sgaingt fulure taxsble
profis,

Thi carrgireg amowt of deférrad tax asset is reviewnd Bl gach Halance Sheek gdabe. The company wribes @omn the camying
amiunt of & Oefered Tax ASEet to the extent that if (5 no longer reasonsbly cerain or sirtually certam, @6 the case may bz, that
sulficient future ts=able income will be svedshle against which deferred bax aiset can be realised, Any such wre-down i
feuerned Lo the exbenl thal it bemmes ressonably cortan or wirtunlly certain, as the case may he, Tha suifficient fufurg Lakable
e well e availalle
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At pach Balance Sheet dote, the company meognizes the unrecognized defermé<d a2 aiset to the extent that it has Becomi
reascnably certam or vimualy corfain, as e case may be, that suflicen future faable income wll be swadabds against which
such deferred tax assel can be realized.

Minimwm Albsmative Tax (HAT) crodit (s recogried: 5 a0 assel only wihin and fo the extent thene i convincing ewhdence that
ik campasry Wil pay noemal inmme tax during he specifiod period. In the year in which thin AT oot beoomes sigivhe (o e
recognized A5 an asest in accordsnce with the recommendations contained in the guidance note lsued by the [netitute of
Chartersd Aecourdards of Indka, the said asset is crested by way of @ crodit to the stabement of profit @0d foss and shown as AT
Credit Ertitiement, The Company reviews the same at each balaroe sheet date and woled down The carying 2mount af HAT
Credit EAEjlemant o the extert there ts no knger convincing evidence bo the effect that the Company will pay normal [nosme
Tax darirg the specified period.

Fixed Assats Acquired under lease
Operating Lease

Leases whers the ledssr effectively retains substantsily 8l the rigcs and benefrs of the owrsership af the lsaehold. aatats ane
classified as operating Masos. Operating leass payments ine reccgnised as an espenss in (e Statament of proft end does.

Retirement and other employaas benafits

& Betirgment hanehz in the ferm of prowideal fend 5 a defined contribution achema. Tre company has no ehbgatan, other than
tha congribution payatie b T provident fund, The company recognizes contribution poyable b 9 provdent furd schome AR afn
expendibure, wher an @mpkyes renders the related service, I the contribution payable 1o the scheme for servicg receied belfore
the balance shest dobe gxcaeds the coreribution siready paed, the defict payable (o 1he scheme is recognined &5 3 lability after
deducting the contribunion sready paid, I the contribution already pad excesds the contribution due far Services received before
the balance Shept date, Then BACEss 15 recogrized &% &h assat to the exierd thak the ora pagmert will lead b 8 reduction in future
paymdnt ar a cash refund

b Grafuily Sakdity heing a defired bersdit obligation is prowaded for &0 the basiz of aciuscial valuation cn projected unil oradit
freeihiod % tho end of each financlal yaar, Actuarial gains / losses are recognized in full o thi pariod in which they poodr & tha
Statemerd of Frofe and Loss. The Company has got an approwed gratuity fund which has taken an irsuranoe policy sith Ll
Insurance Corporstion of [nda [LIC) to cover e gratuily hebikins

¢, Accianilabed Feave, which s expeetad 0 Be utilized withim the rsal 12 months, is treated &8 shodt-tarm employee bersfit, Thi
com@any moasires the expected oost of such absences a3 the acdiional amount that @ gxpacts (o pay a5 a mesult of P Linised
erdliternent that has acosmulsted gl the reporting ose

Earning Par Share

Basic earning per share 1s caiculabed by dividing the ret profit or ioss for the pariod attributsbie U equity sharehoiders by the
meighted sversge number of pguty shares putsbanding diring the year

Faf the purpose of caltulblieg Guted eaming per =hare, 1he net prodit or loss for the year attroutable tooequily sharehalders and
the weighied sveragh numbers of shares outstanding during the year # adjugted for the effects of all dilutiva potential equily
e,

Cush and Cash Equivalents

Cath and cash equivalents for the purposs of Cash Floy Stabement comprige ¢agh ac bank and cash in hand and shan temm
imwestments with @ nriginad maturity of three Mot ar nss,

Provisions

A provision Is recograzed wien the company has & peesont ebligation 2s a result of past guent, & is prochabie chat an outficw of
fesnurces embodying ecanemic benefits will be required 1 seite the obligetion and a reliable sstimiale can be made of the
amount of the chigation, Provisions are not discounted o their presert value and am determined bised an the best estimble
required 1o sattie the obligaion at the reporting date. Theso estimates are reyigwisd 2k sach reposting date and adpsted to
refleck the current Bkl astimates.

Contingent Liabllities

A cantingent Rability is & poasdole phkgaticn thak anses from posk geinlts whose exstence will e confirmed by Ehe GoOananoe ar
Aon-pocTEnce of ane &F Mose uncertsn fulure events bayond the control of P Company or 3 propard ohligation that (8 net
recognised becsuse it & not probable that an puiflke of resources will bR regquired bo settis Live phblgation. A contirgunl, SaDiSky
=g Aries i EaErEmEly rare cases where there & a lisbility that canegt be recognised Bedause It cannat be meEied reiably
The company dos not recognise s contingent liability but discdedes its existerce in the fnancia: statemests,

Government grants and subsidies

Grants and subsidios from the govesmmens are recognized when [hers is rexsoralie assurance that (i the: campany will comphy
wekh the ondiliors attached o them, ard (i} the grantfsubsidy will be received.

When the grant or syEsidy relaos (o revenue, (b s resgnized as income on a SeElematic basis = tha glatement of profil and kaes
g TP painds nemssary bo mateh thom with the relaied costs, which they are irferdnd o campensate. Whene the grant
relabirs £ an agsat, & b shown as & deducion from the gross el of the asset concerned i arriving a8 ks bodk value,

Vihers Hhe company Ieceives non-monetary grants, the ascet s scoountasd for an the basis af ks beguisition post. In case & fons
manebary B3HET G gheen Fres of cost, it @ recogned at o nomingl vehes,
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HOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENRED F1ST MARCH. 2047

As at A5 3t
31,03.2017 3100, 2016
3. SHARE CAPITAL . nk:
Authorksad
3,%0,000 {2015-156: 3,00,300) Equly Shares of Bs. 10 sach [2045-16: Rs. 10 2ach] 35,00,000 30 AL DOG

I500,000  ___§0.00,000
Isaued, Subscribed and Fully Pald up Sharas

Equlity
931,008 £3015- 15 2.B0 257 Equsty shares of Re, 10/~ @ach (E015-16- B 10 each) 33,10,150 33,10,180

{a} Recondiliation of the shares sutstanding at the beginning and 81 the end of the reparting period

Am ot 3100 3007 fg At 31.03.2016
. L]

AL ime Baginedng of the year 3,3, i
Issued during the year - - TEL Sll}?lmg

Duitstangding at the end of Lhe year 330,018 (A0, 180 3,75, 8 33,10, 180

{b} Terms / Rights attachesd 1o the eguity shares

The Compary has anly ore clss of equty shares having par valye ol Bs. 10 per shace, Each nolder of equety shares is ankibied to one vole per whiarg.

Ini Ehe svent of liguidatian af v Company, the holders of eguiy shderes will be entitled bo recined Femaining assets of the Conpany afer st
af s prefarental amaecnts, The distribution will bg in proportion o the number of souity shares neld by 1P charaholders.

{c) Share held by Holding Company
Ot of the share Issuad by the company, sharee held by 1t holdieg cosnpany are as beloe

AL03.204F _u_ll‘l.il'.'llu f
LA

[Hey |

CLH0,257 [2IM5-16° 2,80,257) Equity Snares af R, 10 each, fully peid up
|Sastasundar Ventures Limited {Formerly Mioosee Financial
iSerrvc e Lisnitnd} 28,021,570 28,032,570
[4] Detslls of sharshalders haldlng more than &% shacis 0 the Company
‘Hama ol tha Shareholders A at 31,03.2017 AL af JL0L.2005

: Moofshares  %hofhoiding  Wogfghares =~ % of hoding |
Equity shares of Rs. L0 each fully pakd up
Sastasundar Ventures Limited (Formesdy Microsec Financial 4,00, 237 407 380,237 i
Services Limited) (including sheres. fekd By s ominees]
FAF Technokogees Lirsied* 50,781 16,33 : z
Micrapac Capial Limited - - o0, 7hL 15.33

[ per recards af the Company, including its cegester of shacsfalders [ members mnd otheér declarations recesed froen sharehoiders. negandeng
{beneficial interest, ihe aligve shareholdng represgnts beneficial ownership af Anaigs.

{* Parsuant to Scheme of Arrungamand (Ehe 'scheme') under pection ADLE) and 354 of the Companies Act, 1956 betwesn PAP Techaolegis Limited
((Besulting Company) and Mucrossc Capital Limined  (Demerged Comipany) and Micoses Commarza Limfed [Demarged Companyl, the Hanourable
{High Court, Celoutls has agproved the scheme of demerger of Mioosec Cagial Limeed with Micresgc Commerze Limited on 21112018 and the
certifnd copy of the order was received on 04.01.2017 and Aecessary form to effect the demerger was Filed with thae Registrar of Company, ‘We
Bengal om 0601 2017, has bees IFansferred by way of demergar (@ PRP Technologins Limited [Resulting Company] ©na gong contern bags Wil
effect frnm sppoinbment date i.e, gk 1, 2004,
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NOTES. TC FINANCIAL STATEMENTS A% AT AND FOR THE YEAR ENGED S15T MARLH, 20LT

s al s =t

IL03ZORT 34.03.7016
s, HE,

4, RESERVES AND SURPLUS

Capital Redemption Beserve (Balance 85 per the last financlal satemenis]} 2,00,000 200,000

Securithes Prembum Account

Balance as per the lsst inancial statements 8,78,65,263 34,83, 71, 205

add = Pramiam on issue of equity ehares - 4.94.91 9%%
35,78,65 205 39,78,65,263

Daflcit in the Statemant of Profit and Loss

‘Aalance a5 per the Last francal siatemants (19,16 99 028) (7,54, 14,4010

1

Logs Bor the year i4y L1652 04,637

5. BOREOWINGS Fian Current Current
LR S LR | As at AL At
31.03. 2047 31032005 31.03.2017 31.03.3016
e b, Bz Bz
Fram & Related Party [Rafer Mote 29]
Migreser Rosoarces Frivabs Limited (Uesacured]® - = . L AR 00, 000
| Debenturcs
1,589,572 [N} Compulsordy Cormertitde Debeniures of R=
533 snch [unsapsed) 11,549,959, 075 £ - -
—__ 11,#9.89,076 - - = T BA, O, H

1,89,572 Tero Coupon Compllionily Coneertibie Unsscured Debentures are corwerdibli within & macmum pieriod of 60 months frgm thie date of
sifokment. Hewgegr, the same may be converted haly or in such réfenes at the option of the subecriber. The convargion ol detembune inta S4uily
share shall e mede at the baak walse of the shares or sugh othar valses ox may b Sérvad by the maabual consent of the subscnber @nhd the compary)
2t the brme of forversian.

“The shinee yidecued loan & recevebls on damand 2nd carmes imteresd @LE% poa, simple mbarggl

&, TRADE PAYABLES
Due to Micro and Smail Enterprises [Refer Mote 31 = 1,46,347
[k 1o Others 19,180,696 43,73, 360
:I.ilmﬁi QEILEIJ‘.'.."?
I OTHER CURAEMT LIABILITIES
Ot adliLhes
Capital Purhasoes = 1,089,734
- Achwdnigd PR UG o Brs 152,447 2.70,552
- Interedt Asongsed but not due on barnomings 5 245,036
- Satutpey Dues Poyable 2,73,852 7,.73.1487
- Dther Pargabies 31,70,638 44,173,515
CErA— TR
| B, SHORY TERM FROVISIONS
Gratuity |Refer Nobe 25] = 3,B3,242
f—=i - - EEE L

—— ey

4

il ;:_nl?;_-.'l.r |
[ |-'" |
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|HOTES T0 FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH, 01T

|10, NON-CURRENT INVESTMENTS
| In Fellow Subsidiary Campany
Trade Investments (At cost uniass stated otherwise) Mo, "'“":':2”"
Ha
| Ungugted- Equity Shares (fully paid upl
| Brandiesdy Engage anatytics Procat Limitad (Formerly
Mjrumes Tech Selutions Frivate Limited) 100 1o

In Limited Liability Partnenship
Wicramier [nvkctus Acvisors LLF
Bharwva Advisory Services LLP
alokik Advsary Servioes LLP
Dreamscapes Advigsrs LLP

Sruti Adhvisnry Servicid LLP
Kadashwar Advisory Services LLP
Ruchika Advisory Services LLP

Aooreoabs Valse of Usaucted Trvestments

The details of Irvedtment s Limited Liabdity Partnarsfilp arg a5 foBiows

{a} Inwestment in Micresee Invictus Advisors LLP

Hame of the Partner and Share In Profits (%)

Migrosed Capital Limited [Weighted Average Basis wpio 2fith Marcn,3017]

Micrges: Comenarge Limited [Wesghted Averege Basis uwpto 26th Mareh, 2017]

FRF Technoingies Limited (Weighted Sversge Bass upto 26th March, 2017}

Innogrow Technologivs Limited {Weighted Awerage Basis ozl L0th Peb, 2017 upta 36th March. 2017)
Iempgros Technologies Limited {95% woe.t 27th Hasch, 2017]

Bihvarativa Sarckriti Vilsge Private Limited §1% w.ed 276 March, 2017}

Tatal Capital of the firm (Rs.]

{b} Investmenst in Bhavys Advisory Services LLF

Mame of the Pertner nd Share in Profits (%)

[ihariak Consufancy Privele Limibed {136) (Weighted Average Basis upto 26th Marcdh, 20073
Finestar Conpclancy Privabe Lenibed (155] [Wiighted Average Basis upto 26th March, 2017
Jinm-;ul:hw Technologies Limited (58% w.ed F7th March, 20T

Tetal Capital of the firm (Rs.)

(e} Investment im Alokik Adwisory Services LLF

Hame of the Partner and Share n Praflis (%)

Irmogrow Technalogias Limited (95% w8l 10th Fetraary, 2017
Bharativa Sanskrél Yiflsge Private Limited (1% w.&.J 10th Febnary, 2017)
Tatal Capbal of the Frm (#8)

{d} Dnwestmant In Dresmechpi Advisors LLP
Mare af thi Partner and Share in Predfits (o)

tnnograw Tachnologies Limited (9%% w.oa.f F8th March, 21T
‘Bh.n-ra.rJyu Sanskriti Village Private Limged (0% woo.t Zah March, 2017
Totad Capital of ke firm (RS

(&} Inwvestrment in Stati Advisory Services LLP

Mamé of the Partmer and Shars | Profits (B

Inmeogroe Technologies Limibed {589% w,e 0 27th Harch, 2007)

Bharatiya Sanskriti Yidacs Private Limited {1% w.ed Z7th Mardh, 2017}
Total Capitad of the firm (RA.)

[§} Invastmant in Kallashwar Advisary Sarvices LLP

Mame of the Partner and Share @ Profits (%]

[nnigrow Technoiogees Limted [90% woef 27th Manch, JT017]

Mharatiya Sarskrit Village Privabe Linited (1% soef 2Tth March, 2017)
Taotal Capital of the fimm (Hs, )

g} Investment in Ruchlika Advisory Serviees LLP
HMame of the Partiar apd Share in Profits (%)

Inesesgrc Technologles Lemiited (L% woe.f 2Tth Margh, 2017}
Bharativa Sanskritl Wilage Private Umitsd (99% |

Total Capliad of the firm {®A8.)

A% ab
¥1.03.2017
B

1,000

9,03,88,008
55,80, 794
1,34,85,943
76,79, 840
38, 71,535
36,421
10,000

12.13,5)

11,131,558

30,00, 00,000

1,00,00,00,000

5,00, 00, 0040

5,00,00,000

L0, 00, 00, DD

15.00,.00,000

Ag ak
103206
Ra

1 00

L — ]

1,06810

1,000
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(Formerly Microsec Technologies Limited)

IMNCHEERON TECHNOLOGIES LIMITED{Farmerty Microses Techralogies Limited
Actian fres - 10, MNew Tawn, Rajarhat, Kolleata = 700 156

[Unsecured, Coraidered Good)

b Mon Cuerrent Current
Az ot As ar AR #l Mg ot
JL.03.2017 IL 03 2008 J1.03.2017F 31.03. 7018
Es. b . i

Capital Advances [Refer Naote 28| .3 5,00, 000 - =
Security Deposits 8,39, 965 16,73 608 = =
Balarce with Government Aghorities Gl A7, 161 116,731,621 30,039 10,00, 000
Gratuity {Refer Mote 25] B;55,601
Aghvarmas recpiabla i cash or Kind or value 1o be received 18,721,007 1%,67, 707
or pereding adiustmants = =
Brepaid Brmermas - ] B,98,715 18.22.5851
Agvance [ngnire Tax and Tax Deducted at Source - ] 1,49,98,117 1,66, 14,0968
[Met of Prowsion.of Rs. 191,64 1268 [2005-16; R
18158, 12671

S— 7 % L. Y
o e re——

12, OTHER NDN CURRENT ASSETS
{Unsegred, Congidared Oood]

Boorued Inkarest o Fagd aposgits A7 61 =
IF L
13. TRADE RECEIVARLIS
IUrsecursd, Considered good)
Dutstanding for-a peresd sxoeading six monchs from the dabe ey arg oo i " 9,32,410
payment
- 16,91,043

atner Receivables

- I




INMNDGROW TECHNOLOGIES LIMITED

[Formarly Microsec Technologies Limited)
Iesewallon Tomai, Pramises Mo, 18-315, Fict Ne. OH &3k
Agtion Arca - 1D, New Town, Rajarhet, Kolkata - 700 156

wﬁlﬂlﬁk STATEMENTS AS AT AND FOE THE YEAR ENDED 31T MARCH. TOLT
s at Az ak
14, CASH AMD BANK BALANCES IL.0O3.Z007 3103, 2014
Rs. -1
(i) Coxh wnd Cash Equivalents
Cash on harad 2,500 68,265
Balancis with Schedaled Banks on Current Accounts A, 0, 64 3 5.56.303
(N} Other Bank Balanoes
Proayd Depasste with orlginal matunty for mane than 12 21,00,000 32,400,000
meeiths ™

* Fixed Depost sggregiling R, 25,00,000 {2015-16 ; Ha. 34,00,000) pledged with HOFC Benk Linkted &% security against Carparane Credit Coard and
.:wrh quarantes

fs al A at
31.03.2017 3L.03.2000
Rs. Ris.

1%, OTHER CURRENT ASSETS

rsecured, Consdenad Good)

Aoorped [sigrest on Peed deposits - 3,53, B6E
[ntgeast an Income Tax Rehend Receivalib 115,700 6,131,692
Recaivalie on surrender of Leasehold Lasd® - 5.13,00,000

P— L 1A
® Rppresents the gieouil feceivable against volumtary sarender of

Leas=hold Lardl a8 Bargalore ampurting ta e, 540,31 852 net of 5% daductiblef
45 Dpor T torme of aBckment fetmar of Kamatsis Industrial Aress Devaicpment Bosrd (KIADBY amounting to Re. 27,00.000 and other charges Re
31,857,




INNOGROW TECHNOLOGIES LIMITED(Formerly Microsec Technologies Limited)
Immsovation Tower, Premizes Mo, 16-315, Plot Mo, DH 6/32
Acthom Area - L0, Mavw Town, Rajarhat, Kolkata - 700 158

HOTES T FINANCIAL STATEHENTS A5 AT AMD FOR THE YEAR EMDED 315T HARCH. 2017

I016=17 2005-16
R=. 158
16, EEVENUE FROMH OFERATIONS
Consumes Engagemgnt ACLivity 209,817 TH = 14
Srafpssianal FeEE 1.68.04.390 =
IEHEEEE EBIBBIQEH-
L7, OTHER IHCOME
Proht air dale of Current Investments 1,053,553 i 20817
| Inberest [nesene
[ Fimed Deposas > 34 J8T 205 597
| Onincome Tax Refund 1,28,259 £, 13,602
\Goyernment Grant = G0LIET
| Proyigion far Gratuity no lengel reguined written back [Refer Note 25| 1338843 -
Bind Ot Bapiaary 15,000 I
Limhilties ne eger required written back 1,51,45%9 1
Mincrilsneoui Lhooeme 40,881 L7,EDR
T3, 00 303 15,58,379 |
18, FHPLOYEL BENEFITS EXFENSE
Galary, Buius FiE 40,000 a4 S 0 431
Cestribuzion to Provident Fund 57,384 5,494,000
Coamtribukion o Employees’ State Insurance 25,4132 L2524
Gratuity Expense [Refer Nobe 25] . 4,95, 248
Sral! Welare Evparmag 4,41,412 ¥.02.057
ESIETI:-Ii 5 I}5|53|E-1EI
15, FINARMCHE COSTS
Irerest Expinge L, B, 08 13,58 654

S— 1 TR | LR
i1, DEFRECIATION AND AMORTIZATION EXPENSE

Depredation of Froperty., Flant and Equiprment 1,45,63,813 L9930, 172
amortizaton of Intangibe A els 71,583,867 20,3353

7 % U 2B

2L, DTHEHR EXPENSES
Consumar ngoagement expensis o8, 310 1,08, 64, FE
%arvar hosting, bandwith and cther data service charges ERGE &1,35.210
Fledrraity Exponses 40,158,354 41,4125
Rent |Relér lom 24) 3,87, 508 9, 94,004
Repairs and Maintanance - Others 10,53, E48 34,74, 906
| Saruie Charges 7,65,147 76,33,147
Adnortisement snd Musinees Froenotion 13,213,101 GA61,758
Ceemimednication Experiied 788,137 29,495,084
Ingaurance Premium 55,909 2%, 363
Legal amd Protessional fees 19,33, 747 L&, a1 610
Fustage &nd Courigr 47 BL430
Printing ard Exationery 12,897 142,571
Trawalling 2nd Conveyance 2,2731% 27,823,597
Satufity Servoe Charges 4,94, 751 50,99 40
Lg=s oy alb/dscand of Fixed Asiele [nat] 83,6649 4,25 501
Rates =nd Taxes 1.35,532 1,74, 182
Bad detris and advances writan off (ne] 17,67,086 12,462,872
fusdtnrs’ Bamuneration

- A Audit Fees LWl 5,03 500

- Bgimbursement of sxperids o 8,800
M cEilangoiss Evpanses 17,975 58,933

1,5 “ 3 o4 50

22, LO55 PEH SHARE
Haws for calcuistion of Bass and Dluted Earnings Pes Share 15 oz undér!
Loss after Tax (B 1. E6 AT, 147 11,62 84,637
waighted Aversge Mumber of Equity Shiares (kas ) 3,351,018 3,023,373
Hominal Walue & sach Equity Shere (K] EL1) L0
Loss per squlty shafo 1 5633 102,55




INMOGEROW TRCHRNOLOGIES LEMITED {FORMERLY MICROSEC TECHNOLOGIES LIMITED)

Hates bo che Anmnciel sisbements i 84 56 fae tha pesr srded 11e Hech, 2017

Iz Contirgant Liabilities not provided Tor in respedt of:

{m) Serece Gan demang yrder aapmal - Ra. 5,41, 174 (2005161 RS, 5,470,374} The management bl bives LhaL ME Compsany fan 2 good ceam for
QERCCEE 0 i maiier and thevelore ro provison SR 30E0AT H Consdeed necsesany.

(k) Ireome T Demand e appes - i 9E,98, 300 (I0(E-16; Aa, PE5E300]. The Mandgument Bolee TRl the company has a e o fge
wEcisa in this matier and thareforg f0 G S0 [here Jgand conudared necezsary.

] Btk Musdritlis: GursTaniieg in s of West Rergal Sieie Eicrcfy DE10AGE (ompary Linked - R 23,99,008 (20 -0 e

24 Segment Reperilag

The Compeny @ sngiged » e business of Digial markeing and consusly’ ongagemaal and mecordingly ham ordy Siel A§[OTTATE Dejireien
BEQTAERL B4 i Accoaniing Standacd 17 - “Segrieat Aepoitng T rothes by the Comganies Rocponlizg Biandard Buk, G, Tee Dampary
Lariines to e oy osn reporlable gRidriphical egimel i Indis

FL Eenployes Banalits

The Compary hid l:hﬂlﬂunﬂrnhn{nm.lrr.-mnw.ummwmmwlmwmdmmwhl gruiutiy on
pagarern @ 1% dwys of e S sy dor Each compleisd paer of divecd. The G is with Liw & Corpeem on of India.

e Folkrwing et e Surire i DV DHTOENANE of net Banabi experscs rdlirdrised in the Suriemant of Proffl & LESs a5 1he fiyrdes sieta and
ATzl secogeired io Tha Baddnit Hheel e 1he [man

01617 F015-18

LLE {Ra} |

e 5,07,042

1,85 PEE 53,374

Bipacied neium. on gl G660 BoEIR | 370

Wi Actunnisl (puin} ! oo oo rased o ihe prer ﬂ!gﬁ!%ﬂﬁl :"l?
| Tobal wmplopur an paEs (RCRqReERd in Ristsent of Profft ard Lags [AER LN T 35,248
T9, 778 8,898

2ULERT | 148180 |
10,57, 1R8 | LB, T4 B8 |
LA (383, 232)

B4,58, 180 | 11,27.553

184,008 2,574
@l L a.07.REY
T 50 1,80, 7dE

RECCE T LC L
101,587 | 4,580,160

L} Mowament is Balr walus af plas assaks

i P valis of clan iy 10, 78508 T, A0
[ [Eo0ered R o o aseets = F T T
Hm‘".m =EiL 359,924
87,504 1,9, va8
=n samils (R |44 285)
Chwarg Fair vares of plan sicott L, ST, LAN 10, T4, 908
Iy | Majur categaries of plen asscls id § Sanientigs of tha Falr vaise of toL3l plan spesix
[rreegt masnie n amwrenca Sand el g 1 (i B 159
mrtunrial sasumptions b 48 - —
ETL B
N LR s
Wetharawel retas Er Tl 1,680
Amaunt incurred 8 aspeess o deflsad cosiritutien plans
ComnEgion to Previdin] ferd 7,134 5,94,0080
Coeirits e 1o Enployen S1a0e IRsumance EEAND (Rl
TECT|Thm wali e o fulale SHBry IRcTRasas conpderntl b AMadnsl vahieg, teke sccouel of oA RN Sandedy, promaban and her alatod

Agstand, Fech b S0pply And Semand nta mshap el maeEl
|-&i

T rerell aapaciad calm of relucE OF BLECS 15 GeTEnTANSS Dusad ok UAE MATGS e prvariyg oo Hhil 468, pplcalie in the pered (et
| Wit the sbiigaticn is o ba ik i

[ui}|Amousts far the ciiranl pear snd pravious years | Taes Edeid Frar Ercded Y Ergsp | Yesr Brded Harch Tiai Evded
e mn TuRews : ek B, Mareiv 31, Ay B, i, a0L4 Harch Ji, A7
FLLR A s
L= ) [ ELLA

Dadirg Beeefi Ghinasion 201587 | peskisn]  1LavENE ) B 0E0TE A,£5861
ﬂnmm _ OET UMK | uoorsnR | @795 0000 ) 5384 )

. B55,601 {3AR T [N 4reT2) [EENEE 12461

F | qs3,33,s83) 1S5 0EN]]  [1 8050 LAl 53] L1 Fa 86Ty
. 0 qsses EETT (35,458 FEX CAET 5354 |

1 n e RS, e
1w | TRE Compeiy #xpacy b3 ootnbate Rs, i {3115- 1§ A, 3,00,000) b Gealuty Fund in 2518-L7




INNOSROW TECHROLDGIES LIMITED (FILMESLY MICRDSIC TECHNOLOOTES LIMITED

Holes b The Mnanciel sistemenks o ol s lae (e pass seded 11et Manh, 2007

aw

Leagis

8} Coviwim offia prdfeses are gbhaied on operaling lmese [ e i 16T 8 ugin L1 mrranthe ared engnibie fon Sarther penod efrer moledlly OF
it ez gtk of (A& Company, Thasa leasas ar carodlibie. The detals of Leass Faymanks w26 1800t

En;unuuu =: [ 30617 -]' FITE
Lusn payinais mads fer tha yaar EIL0/LELIN Jﬁ

dr‘ﬂmﬂhmmmﬁmﬁﬂ mli|

Mirimum Alisrsaie Tee (MAT) Credd geimsmat of Re. 3,60,78.230 (3065 10: Ra. L ELJE 23| rested 10 asder dnarcial ptais sEOugh
iadabie g s coecht For et off i TallifE Ya8rs i par [ncome Tae &L L36L, Tas nal boan accourled T in vies ol poosunting pebiy aeciied
= Hali 2 {u] Revean

Capital and sther Commitments

#] Eatiraned arnurt of forleiils AET3REG t Be dercuced on faptel BCokT ped nat providud dar (Rt Al sdegnoan] - B2 R (05516 As,
34,55 578)

Mudgbed paTy i Tevms gl Accousiieg Sledgiedl 18 469 8% gar the Camparsai A, PR -

Mame of relabéd sarties and description of relationshin
I Malssed parthe whern cordred asisls

nl Holfing Costgainy
i Garedsr Lorriied § Ficxsss H &l Lt g

H1 mmm-ﬁmuﬂtﬂlnuhuu—ﬂmduﬂﬁqpu

u) Fullzw subglisry compasias § ankiy

Frmees Coputa’ Limfed

il FEsaninoes. Frivate Lamitmd

Gaipaundar Heslthi sy Limied (Fomed g Miorcoee Hirpllhosd g Limited )
Brandhediy Engage Analytics Poierts Liv E88 [Sanmeary Microes: Tech Sebions Frissts Limied]
Paf Techapiapies Limibed

T} Farnmr

st | iriiiod Adwicam LLF Dwond, 1D Fep 7037

Bhusya Adeaory Soruiies LUP (s 1 27t M, T0LT)

nipkil feisisory Sardonn LLF (w0 TP0h Mach, 22075

Dirmamacaps AfWE0rs LLP {as d J0th March, 2017)

i psisanr Aphdngry SErecm LLP fweo B 3 7th Mach, 20017

Bactikp &duieary Serdoe LLP Dwoef 3 HK Merch, 3005

Brcl Achy ey SEvvE0ES LUF (s sl 37 Mook, 8017)

€] Hay Managemant Parsgssal
v, Eajal Khator, Chel Feanoal Officer (Upka 1150 Decem b, 10155
Hr, Fratap Sisgh, Dampany ¢ {lkpto 20th jeneary, 10LE]
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THSGEROW TECHNOLOGEIES LIMITED [FORMIALY MICROSED TECHROLOGIES LIMITED)

Moty 10 (he financial statemants g¢ ot and for Ehe pear siiled 115t March, 2017

10 Getarred Tex Assal / {Liability ) [Met]

din wi 31k Fep et i
-dl.ﬂ.l.'l‘_F_m_

AL TE, AN 46,05,608

== 118,323
10,22,97.088 | 88184187

3,97, A0,480 | ,36,18,.383 |

. #82,80,450 | 3606k

Tax aswcld | ﬂ.‘—

i 1 paenon ol irtuel ooy, The Company b neaiiized Delsrmed T Axifl i T 0ATem puar alp 10 the gassnt of Delamed Tas
Liabdbty 2 ot 118f March, 2510 La A, L, 658 |2015 18! RE Mo 05000

a1
ITYTELT s M qim
i 3 i Hmrch, JOEF. |  Sledn. JOLE
i Tqml.uulmumerﬂntuummﬂhhnm-duarrrunpl-nﬂim-fnul
BCCnunilng e
Pt aciael Arvasnt dom ba etiend 30 STF Bntemrma hli 2,45 347
duvm o~ sbayi L
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