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INDEPENDENT AUDITOR’'S REPORT
To the Members of MICROSEC WEALTH MANAGEMENT LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of MICROSEC WEALTH MANAGEMENT LIMITED (“the Gompany®),
which comprise the Balance sheet as at March 31, 202§, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as “the financial statements™).

in our opinion and to the best of our information and according to the-explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so reguired and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as

at March 31, 2025, its profit including ather comprehensive income its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the *Auditor's Responsibilities
for the Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibifities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Annual Repori, but does not include the financial statements and our
auditor's report thereon,

Qur opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing sa,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (ind AS) specified under section 133 of the Act read
with [the Companies (Indian Accounting Standards) Rules, 2015, as amended]. This responsibility alse includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate fo
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resuiting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contrel.

_+  Obfain an understanding of internal control relevant to the audit in order {o design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion onh whether
the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

+-  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclasures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and {ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audii findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant sthical requirements
regarding independence, and to communicate with them all retationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central Government of india
in tarms of sub-section {11) of section 143 of the Act, we give in the "Annexure A" a statement on the matters specified
in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

@

e

{©

(d)

(e)

®

(@)

(h)

it

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books except for the matters stated in the paragraph 2(i){vi) below on reporting under Rule
11(q) of the Companies (Audit and Auditors) Rules, 2014;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations raceived from the directors as on March 31, 2025 taken on record by the
Board of Directors, none of the directors is dlsquallfled as on March 31, 2025 from being appointed as a director in
terms of Section 164 (2} of the Act;

The modifications refating to the maintenance of accaunts and other matters connected therewith are as stated in the
paragraph 2(b) above on reporting under Section 143(3)(b} of the Act and paragraph 2{i){vi) below on reporting under
Rule 11(g} of the Companies (Audit and Auditors) Rules, 2014,

With respect to the adequacy of the intemal financial controls aver financial reporting of the Campany with reference
to these financial statements and the operating effectiveness of such controls, refer to cur separate Report in
“*Annexure B" to this report

In our opinion, the managerial remuneration for the year ended March 31, 2025 has heen paid / provided' by the
Company to its directors in accordance with the provisions of section 187 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, as amended in our opinion and fo the best of cur information and according to the
explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any leng-term contracts including derivative contracts for which there were any
material foreseeable losses.
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#i.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

iv. A} The management has represented that, to the best of its knowledge and helief, other
than as disclosed in the notes to the accounts, no funds have been advanced or lcaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shail, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company ("Uliimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

B) The management has represented, that, {0 the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been received by the company from any person{s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirecily, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries” or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

C) Based on such audit procedures that we have considered reasonable and appropriate in the circumstances:
nothing has come 1o our notice that have caused us to believe that the representations under sub-clause
{A) and (B) above contain any material mis-staterment.

V. No dividend has been declared or paid dunng the year by the company. Hence, it is in compliance with section
123 of the Companies Act, 2013.

vi. Based on our examination which includes test checks; the Company has used Tally Prime Edit Log Gold (the
accounting software) for maintaining its books of account which has a feature of recording audit trail {edit log)
facility and the same has operated throughout the yearfor all relevant transacticns recorded in the
software. Further, during the course of our audit, we did not come across any instance of the audit trail feature
being tampered with. For Statutory requirements of record retention, the audit trail records have been preserved
by the company with effect from 13" April 2023, In the previous Tally version of the software which was in use
Audit Trail feature was not present.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

e~

M L Shukla
Partner
Membership No. 051505

UDIN: 9 S6515 05BMOVMR 6T

Date: May 28, 2025
Place: Kolkata
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Annexure A referred to in paragraph 1 of our report of even date on the other legal and regulatory requirements
{MICROSEC WEALTH MANAGEMENT LIMITED)

0

(ii)

(i)

(v}

v)

{vi}

{vii)

a.

(A) The company is maintaining proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.
(B) The Company has not capitalized any intangible assets in the books of the Company and accordingly, the
requirement to report on clause 3(i}(a}(B) of the Order is not applicable to the Company.

According to the information and explanations given to us, all property, plant and equipment are physically verified
by the management at regular intervals in accordance with a planned programme of verifying them once in three
years which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such vernification.

¢. According to the information and explanations given by the management, there are no immovable properties, included

a)

b)

b)

a.

in property, plant and equipment of the company and accordingly, the requirements under paragraph 3(){c) of the
Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not revalued its Property, Plant and
Equipment during the year ended March 31, 2025, '

According to the information and explanations given to us, there are no proceedings initiated or are pending against
the Company for halding any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder.

The Company’s business does not involve inventories and, accordingiy, the requirements under paragraph 3(ji) of
the Order are not applicable to the Company.

The Company has not been sanctioned with working capital limits in excess of Rs. five crores in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause 3(ji)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and as per the books and records examined by us, during
the year the Company has not granted loans or advances in the nature of loans, provided any guarantee or security
secured or unsecured to companies, firms, limited liability partnership or any other parties accordingly the provisions
of clause 3(iii){a).(c} to (A of the Order are not applicable.

During the year the company has made investment in the mutual funds only and the same are not prejudicial to the
interest of the company.

The Company has no transaction with respect to loan, investment; guarantee and security covered under section 185
and 186 of the Companies Act, 201 3.Therefore, the provisions of clause 3(iv) of the Order are not applicable,

The Company has not accepted any deposit covered under sections 73 to 76 of the Companies Act, 2013 (as
amended) during the year. Therefore, provisions of clause 3(v) of the Order are not applicabie to the Company.

The maintenance of cost records has not been prescribed by the Central Government under section 148 (1) of the
Act read with companies (Cost Records and Audit) Rules, 2014, as amended for the services rendered by the
Comnpany.

According to the information and explanations given to us, the Company Is generally regular in depositing undisputed
statutory dues including income-tax, goods and service tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues with the appropriate authorities. There was no undisputed
outstanding statutory dues as at the year-end for a period of more than six months from the date they became
payable,

According 1o the information and explanations given to us, there are no dues outstanding of income tax, sales tax,
service tax, duty of customs, duty of excise, goods and service tax and value added tax on account of any dispute.




‘Singhi e Co.

Chartered Accountantls ceeeeCORid,

(viti) According to the information and explanations given to us and as per the books and records examined by us, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the
tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report
on clause 3{viii} of the Order is not applicable to the Company.

(ix} a. According to the information and explanations given to us and as per the books and records examined by us,
in our opinion, the Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b. According to the information and explanations given to us and the records of the Company examined by us, the
Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority or any other lender.

c. According to the information and explanations given by the management, no term loans were raised by the
company during the year.

d. On an overall examination of the financial statements of the Company, no short term funds were raised by the
campany during the year.

e. The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report
on clause 3(ix){e) of the Order is not applicable to the Company.

f.  The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report
on Clause 3(ix)(f) of the Order is not applicable to the Company.

(x) (a) During the year, the Company did not raise any money by way of initial public offer or further public offer {inciuding
debt instruments).
(b} The Company has not made any preferential allotment or private placement of shares Hully or partially or optionally
convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the
Order is not applicable to the Company.

{xi)y (@) Based upon the audit procedures performed for the purpese of reporting the true and fair view of the financial
statements and according to the information and explanaticns given by the management, we report that no fraud by
the Company or no material fraud on the Company has been noiiced or reported during the year.

{b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by [cost
auditor/ secretarial auditor or by us] in Form ADT — 4 as prescribed under Rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Govermntent.

{(c) As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

(xii) The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the requirement to
report on clause 3(xii){a) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us, transactions with the related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 wherever applicable and details for the same have heen disclosed in
the financial statements as required by the applicable Indian accounting standards.

(xiv) The Company does not have an internal audit system and is not required to have an internal audit system under the
provisions of Section 138 of the Companies Act, 2013, Therefore, the requirement to report under clause 3(xiv) of the
Order is nof applicable to the Company. '

(xv) According to the information and explanations given by the management, the Company has not entered into any non-
cash transactions with directors or persons connected with directors. Therefore, the provisions of clause 3(xv) of the
Order are not applicable.
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{(xvi)

{a) According to the information and explanations given to us, the Company is required to be registered under
section 45-|A of the Reserve Bank of India Act 1934. So far the Company has not applied for the registration
as required under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). As conveyed to us, the
company is evaluating three strategic options to comply with RB! regulations:

(i) to merge with another NBFC Company or
{ii) to liquidate all its financial assets to meet regulatory requirements or reposition the company's assets or
{iiy to apply for NBFC registration to comply with RBI regulations.

(b} According to the information and explanations given to us, and on the basis of examination of records of the
company, the company has not conducted any Housing Finance activities during the year. The services
rendered by the company falls within Non-Banking Financial activities without a valid certificate of registration
from Reserve Bank of India Act as per Reserve Bank of India Act 1934,

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve. Bank of
India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

(dy  According to the information and explanations given to us, the Group does not have more than one Core
Investment Company as part of the Group.

{xvii)y  According to the information and explanations provided to us, the company has not incurred cash losses in the current
financial year and in the immediately preceding financial year.

{xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement to report on Clause
3{xviii} of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 31 to the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Direclors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabiiities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that zll liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) The company is not required to do any CSR expenditure as per Section 135 of The Companies Act, 2013. Therefore,
the requirement to report on clause 30} of the Order is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

2=

Date: May 28, 2025 Partner
Place: Kolkata Membership No. 051505
UDIN: 0 &051505RMOVMXEDTD
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ANNEXURE B

Report on the Iniernal Financial controls under Clause (i) of Sub - section 3 of Section 143 of the Companies Act,
2013 ("the Act")

We have audited the intemal financial controils with reference to financial statements of MICROSEC WEALTH MANAGEMENT
LIMITED {the Company”) as of March 31, 2025 in conjuncticn with our audit of the financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over the financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These respensibilities include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financia! information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to' express an opinion on the Company's internal financial controls with reference to financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “guidance Note"} and the standards on Auditing, issued by ICAl and deemed to he prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial cantrols, both
applicable to an audit of Internal Financial Controls and, both issued by the institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obiain
reasonable assurance about whether adequate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obfain audit evidence about the adeguacy of the intemal financial controls system
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with reference
to financial statements included obtaining an understanding of internal financial controls with reference to finzncial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We beligve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial controls with reference to financial statements

A Company's intemal financial controls with reference to financial statements is a process designed to provide reasonable
“assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal; financial control with reference to financial
statements includes those policies and procedures that {1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispasitions of the assets of the company ; (2} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorization of management and directors of the company ; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a materia! effect on
the financial statements.




'Singhi &7 Co.

Chartered Accountants : e contd.

Inherent Limitations of internal Financial controls with reference to financial statements

Because of the inherent limitations of Internal Financial controls with reference to financial statements, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controts with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls with reference to financial statements were operating effectively as at March 31, 2025,
hased on the internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial controls with reference to financial statements
issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
irm Reg. No. 302049E

ol

M L Shukla
Date: May 28, 2025 Partner
Place: Kolkata Membership No. 051505
: UDIN: 9.5051805pMOVMXETT D




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - U65930WB201EPLC224460
Azimganj House, 2nd Floor,
7, Abanindra Nath Thakur Sarani (Formerly Camac Street)
Kolkata - 700 017

Balance Sheet as at March 31, 2025

(Rs. In Lakhs)

{Firm Registratlon No: 30204%E

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Singhi & Co.
Chartered Accountants

ik

M L Shukda
Partner
Membership No. 051505

Ajay Jai
Executive Director
DIN : 01888080

Place : Kolkata
Date : 28th May, 2025

As at March 31, As at Mareh 31
Particul Note No. 4
articulars ote No 2025 2024
ASSETS
Non-Current assets
{a] Property, plant and equipment 3 0.63 0.57
{b) Financial assets e
{i) Investments _ _ . 501am 1,091.30 |
(iT) Other Financial Assets 5 0.52 0.52
532.56 1,052.69
Current assets
{2) Financial assets
(i) Investments 6 673.67 10.91
(i) Cash and cash equivalents 7 3.66 63.27
(i} Other Financial Assets 5 3.19 -
{b) Current Tax Assets (Net) 8 1499 118
{c) Other Current Assets 9 - 2.59 2.23
698.10 77.59
TOTAL ASSETS 1,200.66 1,170.28
EQUITY AND LIABILITIES
EQUITY
() Equity Share capita! 10 600.00 600,00
{b) Other Equity i1 __ 57407 462.32
TOTAL EQUITY - 1,173.07 1,062.32
LIABILITIES
Non-current liabilittes
{a) Provisions . 12 3.19 6.28
{b) Deferred Tax Liabilities (Net) 13 15.26 5047
18.45 56.75
Current liabilities
{a) Finangiat liabilities
{i) Trade Payables 14 .
[A) Total Qutstanding dues to Micro enterprisas and smalf - -
enterprises
{B) Total Cutstanding dues to creditors other than Micro 218 43.94
enterprises and smail enterprises ] i
{it) Other financial liabilities ' 15 ' 5.37 5.45
{b) Other current llabilities 16 : 0.57 1.78
{c) Provisions 12 0.02 0.04
, 8.14 51.21
TOTAL LUABIUITIES . 26.59 107.96
TOTAL EQUITY AND LIABILTIES 1,200.66" 1,170.28
Sumimary of Material Accounting Policies 2.2

For and on behalf of the Board of Directors

Atul Jain
Directar
DiN : 08569584




Statement of Profit and Loss for the year ended March 31, 2025

MICROSEC WEALTH MANAGEMENT LIMITED
CiN - US5930WB2018PLC224460

Azimganj House, 2nd Floor,
7, Abanindra Nath Thakur Sarani {Formerly. Camac Street)
Kolkata - 700017 ¥

The accompanying notes are an integral part of the financial statements
As per our report of even date

For Singht & Co.
Chartered Accountants
|Firm Registration No: 302049E

s

M L Shukla
|Partner
Membership No. 051505

Place: Kolkata
Date : 28th May, 2025

{Rs. In Lakhs}
] Year ended Year ended
Particulars Note No.
artic € o March 31, 2025 March 31, 2024
Income
). [Revenue from Operations 17 42.85 53.13
I |Other income 18 173.95 362.02
IN. |Total Income {1+1) 216.80 415,15
1. |Expenses
Employee Benefits Expense 19 64.55 52.89
Depreciation 3 0.24 0.42
Cther Expenses 20 25.48 14,95
Total Expenses {IV) a0.27 68.26
V. |Profit f{Loss) for the year before Tax {(III-1V} 126.53 3465.89
VI, |Tax Expense :
{a) Current Tax 49.05 17.52
{b) Defarred Tax [35.21) 39.61
Total Tax Expenses (Vi) 13.84 57.13
VI, |Profit f{Loss) for the year {V-VI) 112,69 285,75
VI, |Other Comprehensive Income/ (Loss} for the year
A} i) tems that will not be subsequently reclassified to profit or loss
Re-Measurement gains / (losses) on defined benefit plans {0.94) 1.29
iij Income tax effect on above R .
B} I} tems that will be subsequently reclassified to profit or loss ) - -
H) income tax effect on above P - -
Other Comprehensive Income/ (Loss) for the year, net of tax {Vill) {0.94) 1.29
IX. [Total Comprehensive Income/ {Loss} for the year {VIlsViil) 111.75 291.05
Earnings per share - Basic and Diluted (Nominal value Rs, 10 per share) 21 1.88 483
Summary of Material Accounting Policies 2.2

For and on behalf of the Board of Directors

fel 5

N

K

Ajay Jaiswal

[

1 Executive Director

‘DIN 01888080

Atul fain
Director
DIN : (8569584




MICROSEC WEALTH MANAGEMENT LIMITED .
CIN - USS990WB2018PLC224460 . 0 .
Azimgan] House, 2nd Floor, '
7, Abanindra Math Thakur Sarani {Formerly Camac Street)
Kolkata - 700 017

Statement of Cash Flow for the year ended March 31, 2025

{Rs. In Lakhs)
particulars Year endad Year ended
March 31, 2025 MWarch 31, 2024
A. [Cash Flow from Operating Activities T
Profit / {Loss) before tax " 126,53 346,89
Adjustments to reconcile profit/{loss} before tax to net cash flows: .
Depreciation and amortization expense : 0.24 0.42
Gratuity Expanses : 0.40 182
Sundry balances written off ' 0.93 0.29
tnterest on Fixed Deposits and Others ' - [0.23}
Fair Value {Gain)/ Ltoss on Nen- Current Investments (26.64) {279.80)
Fair Value {Gain}/ Loss on Current Investments (7.17) (0.39)
{Profit}/ Loss on sale of Non- Current Investments {139.25) (80.93)
{Profit}/ Loss on sale of Current Investments e -[a.85)) K (0.61}
Operating cash flows before working capital changes {45.85) {12.60)
Iovements in working capital :
{Increase}f Decrease in Other Curvent Financial Assets {3.19) .
{Increase)/ Decrease in Other Current Assets {1.29) {1.25)
Increase / {Decrease) in Trade Payables {41.76) {4.84)
Increase / (Dacrease) in Other Currant Financial Liabilities - {0.08) 0.73
Increase / {Decrease} in Gther Current Liabilities . {121y 0.48
Increase / (Decrease) in provisions : {4.45} {0.63}
Cash ganerated from / {used) in operations . (97.83)) {12.11}
Income-tax paid [net of refunds) i (ezas)| {12.83)
Net cash generated from / {used in) operating activities {A) - [160.69) {3G.94)
B. |Cash Flow from Investing Activities
Purchase of Non- Current tavestmets _ - {500.00)
Purchase of Current Invastments - {769.00) {35.50)
Proceeds from sale of Non-Current Investments 735,78 538,26
Proceeds from sale of Current Investments 114.30 32.00
Net cash generated from / (used in) investing activities (B} 10108 35.76
C. {Cash Flows from Financing Activities o
Net cash generated from / {used in} financing activities {C) . -
D. [Net Increase f {decrease) in cash and cash equivalents {A+B+C) {59.61) 482
E. |Cash and Cash Equivalents at the beginning of the year 63.27 58.45
F. |Cash and Cash Equivalents at the end of the year 3.66 63.27
Explanation:

1. The above Cash Ftow Statement has been prepared under the “Indirect Method” as set out in ind AS —7 "Statement :
of Cash Flows”

2. Components of Cash & Cash Equivalents {Refer Note 7): S {Rs. In Lakhs)
As at March 31, 2025| As at March 31, 2024
Cash on Hand i 0.03 0.25
Balances with Banks:
. In Current Accounts 3.63 53.02
Total ) 3.66 63.27
Summary of Material Accounting Policies 2.2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Singhi & Co.

For and on behalf-of the Board of Directors
Chartered Accountants
Firm Reglstration No: 302049E
.‘,.r—- -
M L'Shukla Alay Jalswai
Partner Executive Director
Membership No, 051505 DIN : 01288080 .
b 'Iew -
Atul Jain
Place: Kolkata Directar

Date : 28th May, 2025 DIN : 08569584




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - Ue5590WB2018PLC224460
Azimganj House, 2nd Floor,
7, Abanindra Nath Thakur Sarani (Formerly Camac Street)
Kolkata - 700 017

Statement of Changes in Equity for the Year ended March 31, 2025 - : Sy
A) Equity Share Capital {Refer Note 10)

1) Cusrent Reporting Year . (Rs. In Lakhs)

- . h ] -
Change in Equity Share Restated balance as at Change in equity share

il 1, . . .
Balance as at Apri Capital due to prior capital during the

2024 . April 1, 2024 -
period errors - : current year

600.00 . 600.00 [ ¢ - 600.00

Balance as at March 31,
2025

2} Previous Reporting Year (Rs. In Lakhs)
Change in Equity Share Change in equity share

Balance as at April 1, Restated balance as at Balance as at March 31,

tal . . -
2023 Caplta- due to prior Aprit 1, 2023 capital during the 2024
period errors current year
600.00 - 600.00 - &00.00
B) Other Equity {Refer Note 11}
1) Current Reporting Year _ {Rs. In Lakhs}
- Retained earnings
including O
(including tl:l&r Total
Comprehensive
Income) _
Balance as at April 1, 2024 ' 462.32 462.32
Profit/{Loss) for the year IR 112.69 112,69
Other comprehensive income/ {loss) for the year i {0.94) {0.94)
Balance as at March 31, 2025 574.07 574.07
2} Previous Reporting Year {Rs. In Lakhs}
Retained earnings
including Other
( ‘ng . ¢ Totsl
Comprehensive
o R ~ . Income}
Balance as at April 1, 2023 - F ' 171.27 17127 |
Profit/(Loss) for the year 289.76 289.76
Other comprehensive income/ {loss) for the year _ 1.29 1.29
Balance as at March 31, 2024 _ - 462.32 462,32
Summary of Material Accounting Policies 2.2
The accompanying notes are an integral part of thefinancial statements
As per our report of even date o
For Singhi & Co. For and on behalf of Board of Directors
Chartered Accountants N
Firm Registration No: 302049E P \(\) ’
- } Lo L3
M L Shukla Ajay Jaiswal S Atul Jain
Partner Executive Divector Directar
DIN : 01888080 DIN : 08569584

Membership No. 051505

Place: Kolkata
Date : 28th May, 2025




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - U65990WB2018P1LC224460
Notes to Financial Statements as at and for the year ended March 31, 2025

1. Corporate Information

Microsec Wealth Management Limited (the "Company” or "MWML"} is a public company domiciled in india. The
registered office of the company is located at Microsec Block, Azimganj House, 2nd Floor, 7 Abanindra Nath
Thakur Sarani (formerly Camac Street}, Kolkata - 700 017.

At present, the Company is focusing largely on the bus-iness--o.f'--p_o’lr:_tfo!i'o--m'a nagement services and consultancy
services. The Company is registered as a Portfolio Manager from SEBI and PMS registration no. is INPOOOD0G0R6
dated 23rd July, 2018.

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards}) Rules, 2015 {as amended from time to time)
and other accounting principles generally accepted in Indla -ang- presentatlon requirements of Division Il of

Schedule Ill to the Companies Act, 2013, (ind AS compliant Schedule . '

The financial statements were authorised for issue by the Company’s Board of Directors on May 28, 2025.

The financial statements have been prepared on a historical cost basis except certain financial assets and fiabilities
which are measured at Fair Value as required by the relevant Indian Accounting Standards

The financial statements are presented in INR and all va[ues are rounded to the nearest lacs (in two decimals),
except when otherwise indicated. : .

The Company has prepared the financial statements on the basis that it will continue to operate as a going
concern.

2.2 Summary of Material Accounting Policies
a. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period o

VY VY

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

it is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
_reporting period

Y ¥V VY

The terms of the liability that could, at the option of the counterparty, result in its settlement hy the issue of
equity instruments do not affect its classification.

The Company classifies all other liabilities as non-current.

Q
©
%

Deferred tax assets and liabilities are classified as non-current 'ass"et.s% liabilities @




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - Us5990WB2018PLC224460 .
Notes to Financial Statements as at and for the year ended March 31, 2025

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

b. Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or . -
» In the absence of a principal market, in the most advantageous market for the asset or lability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best uséor by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unchservable inputs. :

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on: the Iowest level input that is significant to the fair
value measurement as a whole:

» Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

> level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the Iowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

External valuers are involved for valuation of significant assets, such as Unquoted Preference Shares. Involvement
of external valuers is decided upon annually by the Management. The Management decides, after discussions
with the Company's extérnal valuers, which valuation technigues and inputs to use for each case.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Company's accounting policies. For this analysis, the
Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external _
sources to determine whether the change is reasonable.
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MICROSEC WEALTH MANAGEMIENT LIMITED
CIN - U5950WB2018PLC224460
Notes to Financial Statements as at and for the year ended March 31, 2025

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above. :

c. Revenue Recognition

With respect to sale of services, Professional and Portfolio Management & Custody fees are recognized as and
when the services are rendered to the customers and when there is reasonable certainty of its ultimate
realization/ collection.

The Company recognises revenue only when it is probable that it will collect the consideration to which it will be
entitled in exchange for the goods or services that will be transierred to the customer.

d. Income Taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates
to a business combination or to an item recognised dlrectly in. equnty or. in other comprehensive income,

Current tax comprises the expected tax payable or recelvable on the taxable income or loss for the year and any -
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
to income taxes. [t is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting

~ date.

Deferred tax is recognised on temporary differences between the tax bases and accounting bases of assets and
liabilities at the tax rates and laws that have been enacted or substantwely enacted at the Balance Sheet date.

Deferred tax assets are recognised io the extent that it is probable that taxable profit will be available against
which the deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised
to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on either the same taxable entity or
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realised simultaneously.

For items recognised in OCl or equity, deferred / current f_ax'is .a"l's_d_.t_éedgni'sed- in OC! or equity.
e. Property, plant and equipment and depreciation

Property, Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributablé cost of bringing
the item to its working condition for its intended use and estlmated costs of dismantling and remaovin i
and restoring the site on which it is located.

Any gain or loss on disposal of an item of property, plant and equip
loss.



MICROSEC WEALTH MANAGEMENT LIMITED
CIN - U65990WB2018PLC224460
Notes to Financial Statements as at and for the year ended March 31, 2025

Depreciation is calculated on a Written Down Value (WDV) basis over the estimated useful lives of the assets as
follows: :

Particulars Useful Economic Life
Computers 3 years
Furniture & Fixtures 10 years

. Office equipment . 5 years

The Company depreciates the cost of Property, plant and equipment less their estimated residual values over
estimated useful lives which are as per the useful life prescribed in Schedule Il to the Companies Act, 2013. The
management believes that these useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used. '

Depreciation method, useful lives and residual values are reviewed at each financial year end and adjusted if
appropriate. Based on the technical evaluation, the management believes that its estimates of useful lives as given
above best represent the period over which management"expéﬁ'ts_.tp‘?ds"e these assets.

Depreciation on additions (diSposaIs) is provided on a pro-rate basis i.e. from (upto} the date on which asset is
ready for use (disposed of).

f. Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to seitle
the obligation. If the effect of the time value of money is matérial;’provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The unwinding of the discount is recognised as a finance cost.
Expected future operating losses are not provided for.

g- Employee benefits

Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid if the Company has a ptesent legal
or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount
of obligation can be estimated reliably. -

Post-retirement benefits S
Post-retirement benefits to employee can either be through Defined Contribution Plan or Defined Benefit Plan.

Defined Contribution Plan

Retirement benefit in the form of provident fund and ESI is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme and ESi as an expense, when an employee renders the related service. If
the contribution payable to the scheme for service received: before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the captribution due for services_received




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - U65990WB2018PLC224460 _
Notes to Financial Statements as at and for the year ended March 31,2025

Definad Benefit Plan

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a
separately administered fund. '

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit
credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan
assets [excluding interest) and the effect of the asset ceiling (if any, excluding interest}, are recognised in OCI, The
Company determines the net interest expense (income) on the net defined benefit liability {asset) for the period
by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period
to the then-net defined benefit liability {asset), taking into account any changes in the net defined benefit liability
{asset} during the period as a result of contributions and benefit payments. Net interest expense and other
expenses related to defined benefit plans are recognised in the statement of profit and loss.

h. Financial instruments

Recognition and Initial measurement

Ali financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

Classification and Subsequent measurement

On initial recognition, a financial asset is classified as measured at amortised cost; Fair value through other |
comprehensive income (FVOCI) —~ equity investment; or FVTPL. Financial assets are not reclassified subsequent to
their initial recognition, except if and in the period the Campany changes its business model for managing financial
assets. '

On initial recognition of an equity investment that is not held for 'tradihg, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCl (designated as FVOCI - equity investment). This
election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCl as at FVTPL
if doing so eliminates or significantly reduces an accounting mrsmatch that would otherwise arise.

The subsequent measurement of gains and losses of various categorles of financial instruments are as follows:
{i) Financial assets at amortised cost: these assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains
and losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit
or loss.

(ii) Equity investments at FVOCI: these assets are subsequently 'fri__'éés'l._l'r'ed at fair value. Dividends are recognised
as income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OCi and are not reclassified to profit or loss.




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - UG5990WB2018PLC224460 . :
Notes to Financial Statements as at and for the year ended March 31, 2025

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial fiabilities at FVTPL are measured at fair value and._,ne;__ga_iqs__a_nc;l Losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are sﬁbséﬁﬁeﬁfl‘y measured at amortised cost using the
effective interest- method. Interest expense and foreign excharige gains and losses are recognised in profit or [oss.
Any gain or loss on derecognition is also recognised in profit or loss.

Impairment

The Company recognizes loss allowance using the expected credit losses {ECL) model for the financial assets which
are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
camponent is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses
are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses
(or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recognised is recognized as an impairment gain or loss in profit or loss.

i. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at bariks and on hand and short-term deposits with
an original maturity of three months or less, that are readily convertible to a known amount of cash and subject
to an insignificant risk of changes in value. :

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management. '

j- Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the
Company (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares outstanding during the period is adjusted-for events such as bonus issue, bonus element
in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares. '

- k. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The.Company does not recognize a contingent
liability but discloses its existence in the financial statements. %




MICROSEC WEALTH MANAGEMENT LIMITED
CIN - U65990WR2018PLC224460
Notes to Financial Statements as at and for the year ended March 31, 2025

I. Segment Reporting

The Company is engaged mainly in the business of portfolio manégerhent services. These, in the context of Ind AS
-108 on Segment Reporting are considered to constitute one single primary segment. Further, there is no
reportable secondary segment i.e. Geographical Segment.

2.3 Standards issued but not effective

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

2.4 Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrwng amount of assets ar liabilities affected in
future periods.

a. Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash. Flow (DCF) model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. ludgements
" include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments. See Note 26, 27 and 28 for further disclosures.

b. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. Existing circumstances.and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the company.
Such changes are reflected in the assumptions when they occur.

¢. Claims, Provisions and Contingent Liabilities

The Company has ongoing litigations with various third parties / regulatory authorities. Where an outflow of funds
is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevant external advice, management
provides for its best estimate of the liability. Such accruals are by nature complex and can take number of years
to resolve and can involve estimation uncertainty. Informatien about such litigations is provided in notes to the
financizal statements

d. Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using

actuarial valuations. An actuarial valuation involves making varioUs assumptions that may differ from actual
developments in the future. These mclude the determlnatlcm of the discount rate, future salary increases and

date.




MICROSEC WEALTH MANAGEMENT LIMITED

Motes to Financial Statements as at and for the year ended March 31, 2025

|Note 3 : Property, plant and equipment {Rs. In Lakhs}
' ' | computers Furniture & Office Total
BT Fittings Equipments

GROSS BLOCK

As at April 1, 2023 3.07 0.84 1.00 2,91
Additions - - - “
Disposals - - - -
As at March 31, 2024 3.07 0.84 1.00 491
Additions - - - -
Disposals - - - -
As at March 31, 2025 - 3.07 0.84 1.00 4.91
ACCUMULATED DEPRECIATION

As at April 1, 2023 2.88 0.30 0.43 3.61
Charge for the year 0.03 0.14 0.25 0.42
Disposals - - - -
As at March 31, 2024 2.91 0.44 0.68 4.04
Charge for the year - 0.10 0.14 0.24
|Disposals - - - -
As at March 31, 2025 291 0.54 0.82 4.28
|MNEY BLOCK

As at March 31, 2024 0.16 0.40 0.32 0.87
As at March 31, 2025 0.16 0.30 0.18 0.63

hold any Immovable Property.

Note 4 : Non- Current .iﬂVEStmEI‘ItS

Note: The Company has not revalued the Property, Plant and Equipment during current and immediately preceding financial year. The company do not

Aggregate amount of impairment in value of investment

* Formerly known as HDFC Top 100 Fund - Direct Plan - Growth Option

Note:

JNote 5 : Other Financial Assets

1) All investments are within India only. No investments have been made out.sid.e i:n'-tiia o
2} informatian about the fair value measurement and Company's exposure to credit and market risks is included in Note no. 26, 27 and 28.

Face Value per " No. of As at:g:;ch 32, No. of AsatMarch 31,
. . . . 2024
Share/ Unit Shares/ Units Sharas/ Units -
_ {Rs. In Lakhs} {Rs. Ini Lakhs)
investments {Valued at Fair Value through Profit & Loss
Account)
{Unquoted Mutuai Funds
' Aditya Birla Sun Life PSU Equity Fund Direct- Growth - - - 5,43,369.10 718.74
HDFC Large Cap Fund - Direct plan - Growth Option * - _ 43,088.34 501.41 43,088.34 474.77
Motilal Oswal Nasdag 100 Fund of Fund- Direct Plan Growth T .| 124791859 397.79
[ 501.41 1,091.30
Aggregate amount of quoted investment - -
Aggregate amount of unquoted investment 501.41 1,091.30

{Rs. In Lakhs)]

Non-current Current
As at March 31, | As at March 31, | AsatMarch 31,{ As at March 31,
) 2025 2024 2025 2024
{Unsecured considered good, unless otherwise stated) (At Amortised Cost)
Security depasits C. 0852 0.52 - -
Receivables §rom related parties ( Refer Note 23) A - 3,19 .
0.52 0.52 3,19 -
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Note b : Current Investments

Aggregate amount of impairment in value of investment -

Note:
1} All investments are within [ndia only. No investments have been made outside India

No."iaf" - | As atzl\:;;ch 21, No. of As at March 31,
Shares/ Units Shares/ Units 2024
{Rs. In Lakhs) {Rs. In Lakhs}
Investments {Valued at Fair Value through Profit & Loss Account}
Unquoted Mutual Funds
HDFC Liquid Fund- Direct Plan- Growth Option 461.421 673.67 229932 1091
673.67 10.91

Aggregate amount of quoted investment ' A - -
Aggregate amount of unquoted investment ' 673.67 10.91

2} Information about the fair value measurement and Company's exposure 1o credit and market risks is included in Note no. 26, 27 and 28.

Note 7 : Cash and cash equivalents {Rs. In Lakhs)
As at March 31, | Asat March 31,
2025 2024
Cash and cash equivalents
Cash on hand 0.03 0.25
Balances with banks :
On current accounts 3.63 63.02
3.66 63.27
Note 8 : Current Tax Assets {Net) {Rs. In Lakhs)
As at March 31, | Asat March 31,
2025 2024
Income tax receivables (Advance Tax and TDS}) :
[Net of Provisions of Rs. 49.05 Lakhs {2023-24: Rs. 17.52 Lakhs}] 14.98 118
14.9% 1.18
Note 9 : Other Current Assets {Rs. In Lakhs)
: As at March 31, | As at March 31,
2025 2024
Unsecured considered good, unless otherwise stated
Advance for Supply of Goods & Services 0.0 0.04
Balance with Government Autherities 1.32 111
Prepaid Expenses 1.23 1.08
2,59 2.23




-

Note 11 : Other Equity ) ) ' ) {Rs. In Lakhs)
o : As at March 31, [ As at March 31,
. _ Z S 2025 2024
A. Retained Earnings T ' © 57407 462.32
Total Other Equity ) . 574.07 452.32
Movement in Retained Earnbigs - {Rs. In Lakhs)
As at March 31, | As at March 31,
2025 2024
Opening Balance 462,32 171.27
Add: Profit/ Loss) for the year . 112,65 289.76
Add: Other Comprehensive Income/ [Loss} for the year : 0.94) 1.29
Closing Balance : S . 574.0% 462.32
|Nature and purpose of reserve: ' =
A. Retalned Earnings )

MICRDSEC WEALTH MANAGENMENT LIMITED ' '
Notes to Financial Statements as at and for the year ended March 31, 2025 :

|siote 10 share capital . [Rs. In Lakhs)

As at March 31, | As at March 31,
2025 2024
Authorized capital

60,00,000 {March 31, 2024: 60,00,000) Equity Shares of Rs, 10 sach 600,00 &00.00
’ 600.00 600.00

Issued, subsceibed and paid-up capital
60,00,000 {March 31, 2024: §0,00,000) Equity Shares of Rs. 10 each ' . 600.00 60000
©00.00 600.00

a} Reconciliation of the equity shares outstanding at the beginning and at the end ofthe year ... |
|Equity Shares

As at March 31, 2025 As at March 31, 2024

No. of Shares | Rs.InLlakhs { No. of Shares Rs. In Lakhs
At the beginning of the year £0,00,000 600.60 60,00,600 &(0.00
0 ling at the end of the year 60,00,000 600.00 £0,00,000 600.00

Ib) Rights, preferences and restrictions attaching to equity shares including restrictions on the distribution of dividends and the repayment of capital:

The Company has only one class of equity shares having par value of Rs. 10 per share, Each holder of equity share is entitled to one vote per share. The Company
declares and pays dividends in indian Rupees. The dividend proposed by the Board of Directars, if any, is subject to the approval of the shareholders in tha|
ensuing Annual General Meeting. . ’

in the event of liquidation of the Company, the holders of equity shares will ke entitled to .recéi:\.ré -'rem'a'i'ﬁihg assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion te the number of equity shares held by the shareholders.

c) Details of shares held by the Holding Company / Ultimate Holding Company:

As at March 31, 2025 As at March 31, 2024
No.ofShares | Rs.Inlakhs | Mo. of Shares Rs. in Lakhs
Holding Company:
Microsec Resources Private Limited [including shares held by its nominees) * £0,00,000 600.00 60,00,000 &00.00
Further, Sastasundar Ventures Limited Is the Ultimate Holding Company.
d} The details of shareholders helding more than 5% equity sh is set below: e
" As at March 31, 2025 As at March 31, 2024
No. of Shares | % of Holding | No. of Shares | % of Holding
{Equity shares of Rs. 10 each, full paid up} .
Microsec Resources Private Himited {including shares held by its nominees} * 6{,00,000 100% 60,00,000 100%
e) Details of p ' shareholding percentage in the Company 1s as bel
Shares held by Promoters As at March 31, 2025 As at March 31, 2024
Promoter Name Mo. of Shares | % of Holding | No.of Shares | % of Holding
jEquity Shares
{Equity shares of Rs. 10 each, full paid up) )
Microsec Resaurces Private Limited {including shares held by its nominees) * 60,00,000 | -~ 100% 60,000,000 100%
Taotal |- 6C,00,000 100% 60,00,000 100%
Shares held hy Promoters ) As at March 31, 2024 As at March 31, 2023
Promater Name . No. of Shares | %of Holding | No.of Shares | % of Holding
IEquity Shares
{Equity shares of Rs. 10 each, full paid up) .
Microsec Resources Private Limited {including shares held by its nominees) * 60,00,000 1003 &0,00,000 100%
Total 60,00,000 100% 60,010,000 100%

There has been no change in sharebolding percentage during any of the year as disclosed above,

* As per records of the Company, induding #ts register of shareholders / members and other delc_la__raii'qn__s_- réceived from shareholders regarding beneficial

finterest, the above shareholding represents botk legal and beneficial ownership of shares. - o o

f) No ardinary shares have baen reserved for issue under options & contracts/commitments far sale of shares/dlsinvestment as at the Palance Sheet Date.

&) No shares have heen allotted by way of bonus shares or pursuant to contractsfhas been bought back by the company during the period of 5 vears preceding|
the date at which the Balance Sheet is prepared;

h} Na securities convertible into equity/preference shares have been issued by the company during the year,

i) No calts are unpaid by any directors or officers of the company dusing the year.

Retained sarnings are the profits that the company has earned till date. Retzined earnings includes re-measurement {loss)/gain on defined benefit plans, net of
taxes that will not be redassified to statement of profit and loss. Retained earnings is a free reserve available to the company and eligible for distribution to
shareholders,
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|Note 1.2 : Provisions

[Rs. In Lakhs}

Non-current Current
As at March 31, | As at March 31, | As atMarck 31, | As at March 31,
2025 2024 2025 2024
Provision for emplovee benefits
Post-employement defined henefits plans [Refer Note 22} 3.19 5.28 0.02 0.04
3.19 | 6.28 0.02 0.04
Inote 13 : Deferred Tax Liabilities {Net) {83, In Lakhs)
Non-current
Asattvlarch 31, | As at March 34,
2025 2024
|oeferred Tax Liability
Tax impact on Fair Valuation Gain 16.26 52.43
Sub Total {A) 16.26 52.43
|Oeferred Tax Asset
Tax impact arising on temporary difference in depreciable assets 017 0.17
Impact of expenditure charged to the statement of Profit and Loss in the Current year but a_II_q_w_ed for tax purposes on payment 0.53 179
basis : ' ' ’
Sub Tatal {B} 1.00 1.96
Net Deferred Tax Liabillties [A-B) 15.26 50.47
Note 14 : Trade Payables {At Amortised Cost) {Rs. In Lakhs}
As at March 31, | As at March 31,
2025 2024
Totat Outstanding dues
To Micra Enterprises and Smatl Enterprises {Refer Note 14.1) - .
To Other than Micro Enterprises and Small Enterprises . 218 43.54
Iy 218 43.94
_ {Rs. In Lakhs})
As at March 31, | As at March 31,
2025 2024
Payable to Related parties {Refer Note 23) 0.40 30.86
Others 1.78 4,08
2.1E 43.54
Note 14.1
Disclosure a5 required under the Micra, Small and Medium Enterprises Developmerlt I|ﬂ\ct, 2006, to the extent ascertamed and as per notification
number GSR 679 (E) dated 4th September, 2015 {Rs. In Lakhs)
AsatMarch 31,1 As at March 31,
2025 2024
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year :
- Principal amount due to micro and small enterprises NIL NIL
- Interest due on above NIL WiL
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, MIL NIL
2006, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year.
The amaunt of interest due and payahte for the period of delay in making payment but without addlng the mterast specified under NIL NIL
the Micro, Small and Medium Enterprises Development Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting year NIL NIL
The amount of further interest remaining due and payabie even in the succeeding years, until such date when the interest dues NiL NIL
above are actually paid to the small enterprise, for the purpose of disallowance of 2 deductible expenditure under section 23 of the
|tdicro, Small and Medium Enterprises Development Act, 2006 ]
Trade Payable Ageing Schedule as on March 31, 2025 {Rs. in Lakhs}
Particular Outstanding for following pericds from due date of payment
Unbilled Dues | Less than 1 Year 1-2 Years 2-3 Years Muz ;I::n 3 Total
i) Total outstanding dues of micro enterprises and small - - - . - .
enterprises
lii) Total outstanding dues of creditor other than micro 1.74 0.43 - - . 248
enterprises and small enterprises
Total trade pavable 174 044 | - - - - 218
Trade Payable Ageing Schedule as on March 31, 2024 {Rs. In Lakhs)
Particular Qutstanding for following pericds from due date of payment
Unbilled Dues { Less than 1Year | . 3-2 Yéars 2-3 Years Ma;e than3 Tatal
‘Bars
#] Total outstanding dues of micro enterprises and small - - - N
enterprises . ﬁ m MAN
[ii} Total outstanding dues of creditor other than micro 175 - O 0 43.94
enterprises and smalf enterprises oo} O .!2
Total trade payable 175 *41 19 | gt =[ - ta 1o 43.94
* There are no disputed trade payable cutstanding as on March 31, 2025 and March 31 ‘@ W W) B )
c:- o
1 M
_\FHA,‘..-\\.\/’ y—"
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{Rs. In Lakhs)

Note 15 : Other Financial Liabilities (At Amortised Cusi_:)

As at March 31, | Asat March 31,
_ 2025 2024
Employees related liabilities 5.37 545
' 5.37 5.45
Note 16 : Other Current Liabilities {Rs. In Lakhs}
As at March 31, | AsatMarch 31,
2025 2024
Statutory Liabilities 0.57 1.78
0.57 1.78
Note 17 : Revenue from Operations ___{Rs. In Lakhs}
) Year ended Year ended
Particulars March 31, 2025] March 31, 2024
Portfolio Management & Custody Fees 42.85 53.13
42.85 53.13
Mote 17.1 : Geographical Revenue from Operations (Rs. In Lakhs)
' Year ended Year ended
March 31, 2025 March 31, 2024
In India 4285 53.13
Qutside India - .
42.85 53.13
Note 17.2 : Timing of revenue recognition (Rs. In Lakhs)|
Year ended Year ended
March 31, 2025 March 31, 2024
Services transferred at a point in time - -
Services transferred over time 42.85 | 53.13
' 42.85 53.13 4
Note 17.3 : Contract Balances (Rs. In Lakhs)
Year ended Year ended]
March 31, 2025| March 31, 2024

Trade receivables
Advance from Customers

Note 17.4 : Performance Cbligation

Sale of services includes certain performance obligations that are satisfied over a period of time. Any amount received in advance in
respect of such performance obligations that are satlsfled over a penod of tnme is recurded as a contract liability and recorded as

revenue when service is rendered to customers.

Note 18 : Other Income

{Rs. In Lakhs)

Particulars Year ended Year endedw
March 31, 2025| March 31, 2024
{a) Interest Income
Interest on Income Tax Refund - 0.23
(b} Other Non Operating Income :
Gain on Fair Valuation of Non- Current Investment carrled at FVTPL 26.64 279.80
Gain on Fair Valuatson of Current Investment carried at FVTPL 7.17 0.39
Profit on sale of Current Investments 0.89 0.61
Profit on sale of Non- Current Investments 139.25 80.9%
173.95

362.02
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Note 19 : Employee Benefits Expense

{Rs. In Lakhs}|

] Year ended Year ended
Particulars March 31,2025  March 31, 2024
Salary and wages 63.70 | 50.89
Employees’ Welfare Expenses 0.45 0.18
Gratuity Expense [Refer Note 22] 0.40 1.82

' 64.55 52.89

The Code on Social Security, 2020 {'Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazeite of India. However,
the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet
been issued. The Company will assess the impact of the Code when it comes into effect and will record any related

impact in the period the Code becomes effective.

(Rs. In Lakhs}

Note 20 ; Other Expenses
Particulars Year ended Year ended
March 31, 2025 March 31, 2024}
Rates and Taxes 0.14 0.07
Bank & Demat Charges 0.27 0.31
Communication Expenses - 0.01
Legal and Professional Fees 15.18 10.30
Repairs & Maintenance Expenses 0.08 0.05
PMS Registration Fees 5.00 -
Printing & Stationery 0.02 0.02
Membership and Subcription 1.54 1.50
Sundry Balances written off 0.93 0.29
Travelling and Conveyance 0.80 0.50
Auditor's Remuneration :
Statutory Audit Fees 0.60 0.60
Limited Review Fees 0.20 0.60
In other capacity for certificates and other services 0.25 0.25
Miscellaneous Expenses 0.47 Q.45
25.48 14.95
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21, Earning Per Share e

The following reflects the income and share data used in the basic and diluted EPS computations:
|Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Profit attributable to equity holders of the company (Rs. in Lakhs) 112.69 2858.76
Waeighted Average number of Equity shares (Nos) 60,00,000 60,00,000
Basic and Diluted Earnings Per Share {in Rs.} 1.88 4,83

Note: The company does not have any outstanding equity shares that are dilutive in nature.

22, Gratuity and other post-employment benefit plans
Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of gualifying employees towards Provident fund and
[Employee State Insurance Scheme, which is & defined contribution plan, The company has no obligations cther than to make the specified contributions, The
contributions are chargad to the Statzment of Profit and Loss as they accrue.

|oefined benefit plans .
The Compariy has a defined employee benefit plan in the form of gratuity. Liability as on the balance sheet date s provided based on actuarlal valuation done by af
certified actuary using project unit credit method. The Gratuity plan provides a fump sum payment to vested employses at retirement, disability or termination of]
employment being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Company. The defined
benefit plan expose the Company to actuaria! risks, such as longevity risk, interest rate risk and market {investment) risk.

recognised in the balance sheet for the respective plans:

The following tables summarise the componentis of net benefit expense recognised in the statement of profit or loss and the funded status and amounts1

{Net employee benefits expense recognized in the employee cost. {Rs. In Lakhs})
Particulors Year ended Year ended
March 31, 2025 March 31, 2024
Service Cost 0.22 1.40
Past Service Cost - -
et Interest cost/ {income} on the nat defined benefit liability/{asset) 0.18 G.42
Net Cost Recognised in the Statement of Profit and Loss 0.40 1.82
{Other Total Comprehensive (Income)f Loss - {Rs. In Lakhs}
{Particulars Year endad Year ended
March 31, 2025 March 31, 2024
Actuarial (gains) / Losses
- Changes in financial assumptions 0.07 0.26
- Changes in Demographic assurptions - 001
- Unexpected Experience Y 0.87 {1.56)
Components of defined benafit costs recognized In othér comprehensive [income)/ foss 0.94 {1.2G)
|Balance Sheet
Definad Benefit Asset/Liability {Rs. In Lakhs)
IParticulars As atzl\;:n:h 31, As at March 31,
5 2024
{Present value of defined benefit obligation 3.21 5.32
Net liahitity 3,21 £.32
Changes in the present value of the defined benefit obligation are as follows {Rs. In Lakhs)
lparticutars As at March 31, As at March 31,
2025 2024
Opening defined benefit Sbligation 6.32 6.42
Current service cost 0.22 1.40
Past Service cost - -
|interest cost 0.18 0.42
Settlement Cost (.40} -
Acquisition Adjustment 3.19 -
|Re-measurement {or Actuarial} {gain) / foss arising from
- Changes in financial assumptions 0.07 D.26
- Changes in Demographic assumptions - 0.01
- Exparience variance [i.e, Actual experience vs assumptions) D.87 {1.56}
Benefits paid [7.25) {063}
Closing defined benafit oblization 3.21 6.32
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The Princlpal assumptions used in determining gratuity obligation for the company’s plan are as follows (Rs. In Lakhs)

lparsicutars As at March 31, As at March 31,
2025 © 2024
Discount rate 6.71% 6.97%
Future salary increases 10.00% 10.00%
IMortality Rate EALM 2012-2015 IALM 2012-20115]
ULTIMATE ULTIMATE
Assumptions sensitivity analysis for significant assumptlons is as below: K . {Rs. In Lakhs)
Assumptions As at March 31, As at March 31,
Sensitivity Level 2025 2024
Discount Rate .
Increase by 0.5% 3.09 5.87
Decrease by 0.5% . 3.35 5.82
Salary Growth Rate '
Increase by 0.5% - 3.35 £.34
Decrease by 0.5% ) - 3.09 6.30
|Mortality Rate o o
Increase by 10% _ R ' 32 6.32
Decrease by 10% : 3.22 6.32
Attrition Rate : )
Increase by 0.5% 321 6.32
Decrease by 0.5% 3.21 6.32
iExpected payment for future years {Rs. In Lakhs}
vear As at March 31, As at March 31,
2025 2024
Within the next 12 months {next annual reporting period) o L 0.02 G.04
Between 2 and 5 years L e T ) 0.06 0.22
Between 6 and 10 years T 5.62 0.38
Beyond 10 years - 18.30
Total expected payments ] 5.70 18.94

Discount rate: The discount rate is based on the 5 years government bond yields as at the balance shest date for the estimated term of the abligations,
Salary escalation rate: The estimates of future salary increases conslderad taking into account the inflation, seniority, promotion and other relevant factars,
The weighted average dufation of the defined benefit obligation as at March 31, 2025 is § years (March 31, 2024 is 20 years}).

|Description of risk exposure: :
Valuations are perforsned on certain basic set of pre-determined assumptions and other regulatory f'rame work which may vary over time. Thus, the Company is
exposed to various risks in providing the above gratuity benefit which are as follows:

Hlnterest rate riske
The plan exposes the company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of praviding the above benefits]
and will thus result in an increase in the value of the liability {as shown in financial statements).

Llauidity risk:
This is the risk that the Company is not able to meet the short-term gratuity pay outs. This may arise due to non- availability of enough cash/cash equivalent to
meat the liabilities or holding illiquid assets not beirg sold intime.

Salary escalation risk: :
The present value of the defined benefit plan Is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate off
|increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the
plan's lizhility.

Regulatory risk:
Gratuity benefit s paid in accordance with the requirements of the Payment of Gratulty Act, 1972 (as amended from time te time). There is a risk of change in
regulations requiring higher gratuity payouts.

Asset liakility mismatching or market risk: :
The duration of the liability is longer compared to duration of assets, exposing the Companvto market rlsk for volatnlntmsifa[l In interest rate.

|Investment risk:
The probability or likelihood of occurrance of losses relating to the expected return on any particular investment.
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b} Other Related Parties
Fellow Subsidiary Company
|\nnogrow Technologies Limited

) Key Management Personnel

Mr. Ajay Jaiswal {Whole-time Director) (w.e.f. 16th Januvary, 2025}
hr. Naveen Vyas (Whole-time Diractor} {upto 15th January, 2025)

Mr. Atul Jain {Non-Executive Director)

Mr. Sanjay Agarwal {Compliance Officer} {w.e.f. 215t Novernber, 2024)

Mr. Vineet Agarwal {Compliance Officer} {upto 20th Novemnber, 2024)

|Related party transactions during the year:

23. Related parties under Ind AS 24 with whowm transactions have taken place during the year
Related parties where control exists

a) Holding Company f Ultimate Holding Company
Microsec Rasources Private Limited
Sastasundar Ventures Limited, Ultimate Helding Company

d} Enterprises on which Key Managemant Personnel and f or their ralative exercise significant influence
Topview Enclaves LLP

Club Kautilya Partners LLP
Luv Kush Projects Limited

{Rs. Ins Lakhs)

Transactions Transactions {Payable}/Receivable
. during the year | during the year
| P ] .
SLNo Related Parties |Nature of Transactions ended March .3 1, | erided March 31, As at March 31, As at March 31,
- 2025 2034 2025 2024
Microsec Resources Private Refund. of PMS Capital Contribution . 150,31 - - -
1 Limited Portfolio Management & Custody Fees 1.23 1.93 - -
Employee Acgulsition Adjustment 3.19 - 3.19 {0.58)
3 Innogrow Technologies Refund of PMS Capital Contribution 1,928.32 - - -
Lirnited Portfolio Manag: t & Custody Fees 5.94 10.12 - {15.94}
3 Topview Enclaves LLP Refundl of PMS Capital Contribution 1,914.61 600.00 - -
Portfolio Management & Custody Fees 10.51 1117 - {18.45)
4 Club Kautilya Partners LLP  |Emplovee Transfer Settlement Cost 0.40 - {0.40} -
5 Luv Kush Projects Limited Refund‘ of PMS Capital Contribution '_-_.4,253..*!7' . - - -
Portfolio Management & Custody Fees 22.59 23.78 - {4.89)
6 Naveen Vyas' Managerial Remuneratjon 52.17 45.85 - -
Employae Payabla - - - {4.68)
7 Vineet Agarwal Managerial Remuneration B34 1.25 . -
Emplayee Payable - - .- (0.77)
3 Ajay Jalswal Managerial Remuneration 9.47 - - -
Employee Payable - - (4.44) -
9 Sanjay Agarwal Managerial Remuneration 2.93 - - -
Emnployee Payable - - [0.89) -

Terms and conditions of transactions with related parties :

The transaction from related parties are made on terms equivalent to those that prevail in arm’s [ength transactions. Qutstanding balances at the year-end are
unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables
except as disclosed above.

24. Contingent Liahilities
The Company does not have any contingant liability which would impact its financial position as on March 21, 2025 (March 31, 2024: NIL)

25. Segment reporting
The Company operates in only one business segrment and its operations are coafined to ong geographn: segmant i.e. India, Accordingly there are no separate|
reportable segments under Ind AS - 108 - Operating Segments. ; .
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26, Fair values measurement

Set out below, is a comparison by class of the carrying amounts and fair value of the Company financial instruments:

Lo el [Rs. In Lakhs)
|Particulars " Carrying Value Falr Value
Asat March 31, | AsatMarch 31, | Asat March 31, As at March 31,
. 2025 2024 2025 2024

{i} Financial Assets

a} Measured at Fair Value through Profit & Loss (FVTPL)

- Investment in Unquoted Mutual Funds 1,175.08 110221 1,175.08 1102.21
|b) Measured at Amortised Cost

- Cash and cash equivalents 3.66 63.27 366 63.27
- Other Financial Assets 3.71 0.52 3.71 0.52
Total Financial Assets 1,18245 © - 1165.00 1,182.45 1166.00
{ii} Financial Liabilities N o

a) Measured at Amortised Cost . )

- Trada payables 2,18 43.94 2,18 4394
- Other Financlal Liabilities 5.37 5.45 5.37 5.45
Total Financial Liabilities 7.55 49,39 7.55 44,39

The carrylng amount of financial assets and financial liabilities measured at amortised cost In the Financtal Statements are a reasonable approximation of their fair|
values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or|
{settlzd,

26.1. Valuation principles : R
Fair value is the prica that would be received to sell an asset or paid to transfer a liability in an order]\,r transactlon in the principal {or most advantageous) market at|
the measurement date under current market condigions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a valuation
tachnique.ln order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as explained in
MNote 27.1.

27, Fair Value Hievarchy of assets and liabilities

1. The carrying amount and fair value measurement hierarchy for assets and liabilities as at March 31, 2025 is as follows:
Assets

{Rs. In Lakhs)
|Particalars Fair Value through Profit & Loss Accounts
Level -1 . Level - 2 Lavel -3 Total
{nvestment in Unguotad Mutual Funds 1,175.08 - - 1,175.08
Total 1,175.08 - - 1,175.08

11, The carrying amount and fair value measurement hierarchy for assets and liabilities as at March 31, 2024 is as follows:

Assets {Rs. In Lakhs}
Particulars Fair Value through Profit & Loss Accounts
' Level -1 Level -3 " Level-3 Total
|tavestment in Unquoted Mutual Funds 1,102.21 - | - 1,102.21
Total 1,102,211 - - 1,102.21

27.1. Valuation technigue used

|For Investment in Unguoted RMutual Fund & Equity Instruments

Lavel 1: Equity instruments which are actively traded on public stock exchanges with r-:-zach]\,r avallable actlve prices an a regular basis are classified as Level 1.
Units held in funds are measyred based on their published net asset value [NAVY), taking into account refdemption and/or other restrictions.

Level 2 : Includes financial (nstruments which are not traded in active markat but for which all signlficant inputs required to fair value the instrument are
observable, The fair value Is calculated using the valuation tachnigue which maximizes the use of ohservable market data,
Level 3: Includes those instruments for which one or mare significant input are not based on observable market data.

28. Risk Management and financial objectives:
The Company's financial fabifities comprise trade payables and other payables The main ‘purpesé ‘of these financial iabilities is to finance the Company's|
operation. The Company’s financial assets include investmeants & other receivables and cash & cash equivalents, The Company is exposed to market risk, credit risk
and liquidity risk. The Company’s senior management has the overall responsibility for establishing and governing the Company's financial risk management]
framework and develaping and monitoring the Company's financial risk management palicies. The Company's financial risk management policies are established to
identify and analysa the risks faced by the Company, to set and monitor appropriate controls.

28.1. Market Risk
Market risk Is the risk that the fair value or future cash flows of a financial instrument will fiuctuate because of changes in market prices. Market risk comprises
three type of risk i.e. currency risk, interest rate risk and other price risk such as commedity price risk and equity price risk. Currency risk is not applicable to thel

Company it Is not involved in substantial foreign cuirency transactions. Interest Rate rlsk'ls nat applicable to the Company as there is no borrowing at variable
rates. : ;
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28.1.1. Price Risk
The Company's investement in mutual funds are susceptible to market price risk arising from uncertainties about future values of the investment securities. The|
Company manages the aquity price risk through diversification and by placing limits on individual and total instruments. Reporis on the portfolio are submitted to
the Company’s senlor management on a regular basis. The Company’s Board of Directors reviews and approves all investmeant decisicns,

Price sensitivity analysis
Following table provides the sensitivity impact to a 1% appreciation/decline in NAY of mutua[ fund and readily available price of listed equities investments as at
{Rs. In Lakhs)

As at March 31, As at March 31,
{Particulars 2025 224
Gain f {Loss) Gain / {Loss)
NAY of mutual funds appreciates by 1% 11.75 1102
NAV of mutual funds declines by 1% (L1.75) {11.02)
28.2. Credit Rlsk

Credit risk is the risk that counterparty will not meet its obligations resulfing in financial loss to the Company. CredIt risk arises primarily from financlal assets such
as trade receivahles, bank balances, Joans, investments and other financial assets. At each reporting date, the Company measures loss allowance for certain class of]
financial assets based on historical trend, industry practices and the businass environment in which the Company operates,

Credit risk with respect to trade receivable is not applicable as there is no gutstanding trade receivablas. Credit risk arising from investments, financial instruments
and balances with banks is limited because the counterparties are banks and racognised fi nanclal mstltutions with high credit worthiness.

28.3. Liguidity Risk
Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering]

cash or another financiat asset. Tha Company’s approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due. Management monitors rolling foracasts of the Company's hql.udlt\,f position and cash and cash equwalents on the basis of expected
cash flows. Tha Company takes into account the liquidity of the market in which the entity operates,

{Maturlties Analysis of Financial Assets and Financial Liabilities :
Tha table below analyzes the Company's Financial Assets and Financial Liabilities into relevant maturity groupings based an their contractual maturities,

{Rs. In Lakhs)

As at March 31, 2025 G iRy
Less than 1 Year 1-2 Years - 2-3 Years More than 3 Years Total

Financial Assets

Non- Current Investments - - - 5{11.41 50141
Other Financial Assets 3.19 - - 0.52 371
Current Investments 673.67 - - - 673.67
Cash and cash equivalents 3,66 - - - 3.66
Total Financlal Assets 680,52 - - 501.93 1,182.45
|Financial Liabillties

Trade Payables 2.18 - - - 2.18
Other Financial Liabilities 5371 . .. |- - - 5.37
Total Financlal Liabillties 7.55 ) - - - 7.55
As at March 31, 2024 ) {Rs. In Lakhs)
Less than 1 Year 1-2 Years 2-3 Years Mare than 3 Years Tatal

|[Financial Assets ' '

Nen- Current Investments - - - 1,091.30 1,091.30
Other Non- Current Financial Assets - - - - 052 0.52
[Current investments . 10,91 - - - 10.91
Cash and cash equivalents £63.27 ' - - . - 63.27
Total Financial Assets : 74.18 e - 1,081.82 1,166.00
[Financial Liabilities S

Trade Payables 43.94 - - - 43.94
Other Financial Liabilities 5.45 - - - 5.45 )
Total Financial Liabilities 49.38 . - - - 4939

29, The Company Is registered as a Portfolio Manager from SEBI. The PMS registration no. is INPO0DD0G08E dated 23rd July, 2018. The company has received a)
capital contribution of Rs. NIL {2023-24: NIL} towards portfolio ranagement services during the year.

30 : Capltal management
For the purpose of the Company’s capital management, capital includes issued equity camta! secumy ‘premium and alf other equity reserves attributable to thef

aquity holders of the Company. :

The Company's objectives when managing capital is to safeguard continuity, malntain a strong credit rating and healthy capital ratios in order to support its
business and provide adequate return to shareholders through continuing growth and maximise the shareholders value. The Company manages its capital
structure and makes adjustments in fight of changes in economic conditions, To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue nav shares. .
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31. Disclosure of Ratios

Reascn for
5rNo. Ratios Mumerator Denominator Current Year Previous Year Variance [%)] Variance
. : [if above 25%)

1 Current Ratio Current Assets Current Liabilities 85.76 1.52 5560.34%| Current ratio hag|
been increased due
to Increase in
Current investments|
on account of sale of]
Mon- Current
investments

2 Debt - Equity Ratio Total Bebt = Shareholder’s - - - As there is no Debt

Borrowing + Lease|Equity
Liabilities
3 Debt Service Coverage Ratio |Earnings available |Debt Service = - - - As there is no Debt
far debt service = |Interest & Laasa
Net Profit after  |Payments +
taxes + Nen-cash |Principal
operating Repayments
EXPenses
4 Return on Equity Ratic Profitf{Loss) aftar |Average 0.10 0.32 -58.11%| Return on Equity
Tax for the Period |Shareholder's ratio  has  been
Preference Equity decreased due tol
Dividend (if any) decrease in Other|
income on accourd]
decrease  in falr
value gain  Non
Current
Investmants.

S {Inventory Turnover Ratio Revenue from Average Inventory - - - As thereis no

gperations Inventary

6 Tragde Receivables Turnover  |Revenue from Average Accounts - - - As there is no Trade

Ratto operations Receivable Receivables
7 Trade Payables Tumover Net Credit Average Trade - - - | Asthere is no Credit
Ratio Purchasas = Gross |Payable Purchases
Credit Purchases -
Purchase Return L -
8 Met Capital Turnover Revanuefrom  {Working Capital= 006 | 2.01 -96.92% Net  Capital
operations Current Assets - ' Turnover is
Current Liabilities decreased on
account of increase
incurrent assets.
9 et Profit Ratio Met Profit Revenue from 2.63 5.45 -51.78%)| Net profit ratio has
opetations |been decreased duel
to decrease in Other
income on account
decrease  In  fair
value gain  Non-
Current
Investmeants,
10 |Return on Capital employed [Earnings Before  |Capital Employed = 0.11 031 -65.87%; Return on Capital
Interest and Tax | Tangible net Employed has been
worth+Total Debt + decreased due to
Deferred Tax decrease in Other,
liability income on account
decrease in  fair
value gain  Non-
Current
Investments.

1t Return on Investment Returnon Investmeant 0.15 .39 -60.34% Return ony

|tnvestrent Investment has been

decreased due to)
decresse In Other
income on account|
decrease in fair
value gain  Non-
Current
Investments,
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32, The Company has used such accounting software for maintaining its books of account which has a feature of recording audit trail [edit log) facility and the same
has bean oparated throughout the year for all transactions recarded in the software and the audit trail feature has not been tampered with.

The audit trail feature was enabled with effect from 13th April 2023, and has been retained unaltered since then by the company as per the statutory requirements
for record retention. : .

33, Other Regulatory Informations:

33.1. Loans or advances (repayable on demand or without specifying any terms or period of repayment) to specified persons
The Company did not provide any Loans or advances in the nature of loans to any premoters, directors, Key Managerial Persons and any other related partias]
either sevarally or JoIntly with any other persan that are repayable on demand or without specifying any terms or period of repayment (March 31, 2024; NIL).

33.2. Utilisation of Borrowad Fund & Share Premium

a. Mo funds have been advanced or loaned or invasted (gither from borrowad funds or share premium or any gther sources or kind of fundsj by the Company to or|
in any othar person(s) or entity{ies), including foreign entities (*Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the|
Intermediary shall directly or indirectly lend or invest in cther persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate|
Beneficiaries) or provide any guarantae, security or the lika to or on behalf of the ultimate bén_ef]_c‘[aryf.. .

b. Mo funds have bean received by the company from any parson{s) or antity(ies), in'éludiﬁ'g".'fbre'fén': e_ht:l%fles {"Funding Parties"}, with the understanding, whether|
recorded in writing or otherwise, that the company shall, whether, directly or ind‘lrectly} lend or invest in other persons or entities identified in any manner,
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

33.3. Benami Property
Mo proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions {Prohibition] Act, 1988 {45 of
1988) and rules made theraunder,

33.4. Wilful Defaulter
The company is not a declared wilful defaulter by any bank or financial institution or other lender.

33.5. Relatlonship with Struck off Companies . BRI
The Company has no transactions with companies struck off undar saction 248 of the Companles Act 2013 or section 560 of Companies Act, 1956.

33.6. Undisclosed income .
The Company does not have any such transaction which is not recorded In the books of accounts that has been surrendered or disclosed as income during the year]
ended March 31, 2025 and March 33, 2024 in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of]
the Income Tax Act, 1961} and there is no previously unrecorded income and related assets that have not been properly recorded in the books of accounts during|
the year. :

33.7. Crypto Currency
The Company has not traded or invested in Cryptocurrency/ Virtualcurrency transactions f balances during the current and previous financial year.

33,8, The Company is not getting covered under sec 135 of the Companies Act 2013 as the net worth dr-furnover or net profit during immediate preceding financial
vear does not exceed the limit of the Sec 135{1) of the Companies Act, 2013 and as such the provisions of CSR are not applicable o the Company.

|32.9. The Company does not have any creation of charges f satisfaction of charges which is yet to be registered with ROC beyond the statutory periad,

33.10. There is no such requirement of compliance in relation to number of fayers prescribed under clause [87) of section 2 of the Companles Act read with
Companies {Restriction on number of fayers} Rulas, 2017 as the company doesn't have any subsidiary.

33.11. The Company has not filed any Scheme of Arrangements in terms of sactions 230 to 237 of the Companies Act, 2013 with any Competent Autharity.

33.12. Since the company has not taken any working capital foan from banks and/ or financial institutions during the year, 1t is not required to file quarterly return/|
Jstatement ko the banks and/for financial institutions.

33.13, There are no Capital Work-in-Progress projects that are either in-progress or até's,'u;ben;jéd:di' héve exceeded the planned cost or whose completion s
ovardue, '

33.14. The company has no investment in any other company and hence disclosure is not applicable.

J33.15. There are nc Intangible Asset Under Development that are elther in-progress or are suspended or have exceeded the planned cost or whose completion 1s
overdue. )

33.16. No dividend has been paid or proposed by the Company during the financial year.
34, Previous years figures have been regroupet/reclassified, where nacessary, to conform to current year classification.
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