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Independent Auditor's Report

To the Members of
PRP TECHNOLOGIES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of PRP TECHNOLOGIES LIMITED
{"the Company'), which comprise the balance sheet as at 31" Mareh 2017, the Statement of
profit and loss and the cash flow statement for the year then ended, and a summary of

significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors are responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatements, whether due to fraud or error,

AUDITOR'S RESPONSIBILITY
Qur responsibility is to express an opinion on these financial staterments based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under
sectlon 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatements,

An audit involves performing procedures to obtain audit evidences about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatements in the financial
statements, whether diee to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policles used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the fnancal
statements.,

We believe that the audit evidences we have obtained are sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

OPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March
2017 and its Loss and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies [Auditor's Report) Order, 2016 (“the Order") issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure A, a statement on the matters specified in the
paragraph 3 and 4 of the arder,

2. As required by Section 143 (3) of the Act, we report that:

-"i.':l
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a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpeses of our
audit.

b. In our opinlen proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c. The balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this Report are in agreement with the books of

ICCOUNLS;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {(Accounts) Rules, 2014;

2. On the basis of the written representations received from the directors as on
31 March 2017 taken on record by the Board of Directors, none of the
directors are disgualified as on 31% March 2017 from being appeointed as a
director in terms of Sectlon 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure B"; and

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companbes {Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

a. The Company does not have any pending litigations which would impact
Its financial position,

b. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable |osses, if any. However the

Company does not have any ongoing long-term ccrqrr.a_ctsi_‘i_rﬁcluding
F g
F e &y

| %

derivative contracts as on the Balance sheet date. .
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details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

14. According to the infermation and explanations give to wus and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

15. According to the Information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, Accordingly,
paragraph 3{xv) of the Order Is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934,

For MARCTI & ASSOCIATES
Chartered Accountants
Firm Registration Na. 322770E
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: Radhika Patodia
Place- Kolkata o Partaer
Date -24™ May, 2017 Membeérship No. 309219
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The Annexure referred to in Independent Auditors' Report to the membears of the Company
an the financlal statements for the vear ended 31 March 2017, we report that;

1. a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets,

b} The Company has a regular pragramme of physical verification of its fixed assets
by which fixed assets are verified in a phased manner. In accordance with this
programme, fixed assets were verified during the year and no material discrepancias
were noticed on such verification, In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of
its assets.

€) According to the information and explanations given (o us and on the basis of our
examination of the records of the Company, noe immaovable properties are held in the
name of the Company. Accordingly, this clause is not applicable,

2. The Company had no inventories during the year, thus, paragraph 3({ii) of the Order
s not applicable to the Company.

3. The Company has not granted any loans, secured or unsecured to Companies, Firms,
Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 (' -the Act’). Accordingly, this clause is
not applicable.

4. In our gpinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the leans and investments made. The Company has not given any
guarantee(s) or provided any security for loan taken by third party.

5. The Company has not accepted any deposits from the public. Accordingly, the
Directives issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder are not applicable to the company for the year under audit.

6. The Central Government has not preseribed the maintenance of cost records under
section 148(1) of the Act for any of the services rendered by the company.
Accordingly, this clause is not applicable.

7. a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted, accngct’r |WIka§

ot
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of accounts in respect of undisputed statutory dues including provident fund, income-
tax, sales tax, value added tax, duty of customs, service tax, cess and other material
statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities as applicable for the year under audit.

According to the information and explanations given te us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value
added tax, duty of customs, service tax, cess and other material statutory dues
were In arrears as at 317 March 2017 for a period of mare than six months fram
the date they became payable,

b) According to the information and explanations given to us, there are no
material dues of income tax or sales tax or service tax or duty of custams or
duty of exclse or value added tax which have not been deposited with the

appropriate authorities on account of any dispute,

8. The Company does not have any lpans or barroawings from any financial
Institution, banks, government or debenture holders during the vyear.
Accordingly, paragraph 3(viii) of the Order is not applicable.

9. The Company did not raise any money by way of initlal public offer or further
public offer (including debt instruments) and term loans during the wear.

Accordingly, paragraph 3 (ix) of the Order is not applicable.

10. According to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

11. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to tha Act,

12. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii} of the Order is not
applicable.

13, According to the information and explanations given to wus and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and

o+ -
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details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards,

14. According to the information and explanations glve to us and based on our
examination of the records of the Company, the Company has not made any
preferantial allotment or private placement of shares or fully or partly convertible
debentures during the year

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3{xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934,

For MAROTI & ASSOCIATES
Chartered Accountants
Firm Registration Mo, 3227 70E
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. <o/ Radhika Patodia

Place- Kolkata E'—”' Partner

Date -24"™ May, 2017 Membership No. 309219
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {"the Act")

We have audited the internal financial controls over financial reporting of PRP
TECHNOLOGIES LIMITED ("the Company") as of 31* March 2017 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management Is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated In the
Guidance Note on Audit af Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (" ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as reguired under the Companies
Act, 2013.

AUDITORS' RESPONSIBILITY

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Mote") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate

- g —
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internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, ALSS55ing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We belleve that the audit evidences we have oblained are sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with genarally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of recards that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the com pany;

Z. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the com pany; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the Inherent limitations of internal financial controls over Financlal rei'r;r:!-l;ting,
| —

-

including the possibility of collusion or improper management override of mnt’t‘ﬁl‘{s, material
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misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial contral over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financlal reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal contral stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by tha Institute of Chartered Accountants of India.

For MAROTI & ASSOCIATES
Chartered Accountants
Firm Reglﬁtr_atinn Mo. 322770E
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“___Radhika Patodia
Place- Kolkata _ Patad
e PR, Membership No. 309219
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Motes to Financial Statements as at and for the year ended 31st March, 2017
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Basis of preparation of Financial Statements

The financial statements of the Company have been prepared Inoaccordance with the generally accapted
accounting principées in India (Indian GAAP). The Company has prepared these financal statements ko comply
in all material aspects with the acoounting standards notified under Seclion 133 of the Companies Act, 2013
read together with paragraph 7 of the Compamdes (Accounts) Rules 2014 and Companies [Accounting
Standards! Amendment Rules, Z016. The financal statements have been prepared under the historical cost
conventian on an accrual basis. The accounting policies adopted In ‘he prepacation of financial statzments are
consistent with those of previous year.

summary of Significant Accounting Policies:

Use of Estimates

The preparation of financial statements in conformity with ganerally accepted accounting principles requires the
management te make judgements, estimates and assumptions that affect the reported amowents of revenues,
expenses, assets and liabilities and disclosure of contingent liabilities at the date of finandal statements anl
the results of operations during the reporting year end. Although these estimates are based upon the
management's best knowledge of current events and actions, uncertainty about these assumplions and
estimates could result in the outcomes requiring a material adjustment to the carrying amount of assets and
lizbilitias in future periods.

Revenue Recognition

Revenue i recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can ba raliably measured

Sgrvice Charge and Investment Banking
Service Charges and Investment Banking Revenue are recognized 2s and when the services are rendered to
the custorners and when there is reasonable certainty of its ultimate realisation/collection,

Interast
Interest income % recognized on a bime proportion basis taksng into account the amount cutstanding and the

rate applicabla,

Proparty, Plant and Equipmeant
Property, Plant and Equipment are stated at cost, less accurnulates depreciation and impairment losses IF any.
Cost comprises the purchase price and any directly attributable cost of bringing the asset to its working
condition for its intended wie.

intangible assets
Intangible assets acquired separstely sre measured on inftial recognitson at cost. Following init'al recognition,
intangible assets are carried at cost less accumulated amortization and impairment losses, it any.

Impairment of Fized Assets

The carrying amounts of assets are reviewed at each balance sheet date Lo determine whether there i= any
indication of impairment based on externalfinternal factord. An impairmert loss i$ recognized wherever the
carrying amount of an asset exceeds its recoverable ermount which represents the greater of the net selling
price and "Value in use’ of the assets, In assessing the walue in use, the estimated future cash flows are
disoounted to their present value using a pre-tax discount rate that reflects current ma rikct assessments of the
tirne value of money and nsks specific to e asset,

After impalrment, depreciation, amortization is provided on the revised carrying amosnt of the arsels over its
remaining useful lives.

A previpusly recognized impairment Joss is increased or reversed depending on the changes i the
cirosmstances. However, the carrying value after reversal is nol increased beyond the carying value that
would have prevailed by charging usual depreciationf/amortization if there was no impairment,
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wi}

wiil

wiil)

i}

Depreciation of Proparty, Plant and Equipment and amorization of intangible fixed assels

&, Depreciation on Property, Plant and Equipment s calculated on a WDV basis using the rates arrived at based
on the useful lifes estimabed by the management which i as per the rates specified in Schedule 11 of the
Companies Act, 2013,

b. Depreciation on Property, Plant and Equipment added/disposed off during the year is l:-r;mrid':d on protate
basis with reference bo the date of addition/disposal.

L Computer softwares are amortized on straight line basis over a period of three years from the date the
assets become available for use,

Invesimants

Irvestments that are repdily realizable and intended to be held for not mose than a year from the date on
which such investment are made are classified as Current Investments, Al sther Investments are classificd as
Long term Investments. Current Investments are stated at lower of cost and market rate on an individual
investment basis. Long term Investments are considerad "at cost” on Individual investrient basis, unless there
5 @ dedine other than temporary in the wvalue, In which case adeguate provision |s made against such
dimsinution in the value of investments

On disposal of an investrent, the difference between ts carrying amaunt and net disposal proceeds is charged
or credited bo the Statement of Profit and Loss,

Fizad Assets Acquired under |lease

Operating Lease:

Leases where the lessor effectively retains substantiallby all the risks and henefits of the ownership of the
leasehold assets are classified as operating leases, Operating lease payments are recognised as an expense in
the Statement of Profit and Loss,

Tazatkon

Tax expense comprises of current and deferred bax, Current income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Income Tax Act, 1961. Deferred Income tax refiects the
impact of current year timing differences between texable income and accounting income for the year and
reversal of iming differences of earlier years.

The deferred tax for timing differences between the book and tax profit for the year is accounted for using the
tax rates and laws that have been substantively enacted as of the Balence Sheet date. Deferred tax asset is
recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax asset can be realised. In situations where the company has
unabsorbied deprecation or carry forward tax losses, all deferred tax assets are recognised onfy if Ehere is
virtual certainky supported by convincing evidence that they can be realised against future taxable profits

The carrying amount of deferred tax Bsset is reviewed at each Balance Sheet date. The company writes down
the carrying amount of a Deferréd Tax Asset to the extent that it is no longer reasonably certain or virtually
cartain, as the case may be, that sufficent future taxable income will be available #gainst which deferred tax
asset can be realised, Any such write-down is reversed to the extent that it becomes reasonably cerain or
wirtsally certain, as the case may be, that sufficient future taxaide income will be available.

AL each Balance Sheet date, the company recognizes the unrecognized deferred tax asset (o the extent that It
has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which such deferred Lax asset can be realizad,
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Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there 1s
convincing evidence that the company will pay normal ncome tax during the gpecified period. In the year in
which the MAT eredit becomes eligible to be recognized as an asset in accordance with the recommendations
contained in the guidance note issued by the Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the statement of profit and foss and shown as MAT Credit Entitiement. The
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit
Entitiement to the extent there is no longer convincing evidence to the effect that the Company will pay normal
Income Tax during the spacified period,

Retirement and ather employess benefits

a) Retirement benefit in the form of provident fund is a defined contribution scheme, The company hias nio
obligakion, other than the contribution payable to the provident Tund, The company recognizes oontributbaon
payabile to the provident fund scheme as an expenditure, when an emplovee renders the relaced serace. IF the
eantribution payable to the scheme for service received before the balance sheet date exceeds the contripubion
already paid, the defict payable te the scheme Is recognized as a tability after deducting the conbribution
already paid. I the contribution already paid exceeds the contribution due for services recefved before the
balance sheot date, then excess is recognized as an asset to the extent that the pre payrent will lead to 2
reduction in future payment or & cash refund.

B) Gratulty liabllity being a defined benafit obligation s provided for on the basis of actuasial valuation on
projectad unit credit method &t the end of each financial year. Actuarial gains J losses are recognised In full in
the period in which they occur in the statement of profit and loss. The Company has got an approved gratuity
fund which has taken an insurance policy with Life Tnsurance Corporation of India (LIC) to cover the gratuity
liabilities.

) Accurnulated leave, which is expected to be utlized within the next 12 manths, is treated af short-term
employee benefit. The company measures the expected cost of such absences as the additional amount that it
sxpects Lo pay as a result of the unused entitlement that has accumuwated at the reporting date.

Earnings pér Share
Basic earning per shere 5 calculated by dividing the net profit or loss for the period sttributable to equity
shareholders by the welghted average number of equity shares outstanding during the year,

For the purpose of calculating diluted earning per share, the net profit or 058 for the perigd atiributable to
equity sharehelders and the weighted sverage numbers of shares outstanding during the perlod is adjusted for
the effects of all dilutive potential equity shares.,

Cash and Cash Equivalonts
Cash and cash eguivalents in the cash flew statement comprise of Cash at Bank and Cagh/Chegue on hand and
fixed deposits with an original maturity of three months or less.

Provisbans

A Provisions i recognized when the company has a present ebligation as a result of past event, it i probabie
that there will be an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliatle estimate can be made of the amount of the obligatior. Provisions are not discounted to their
present value and are determined based on best estimate required to settle the obligation. at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the curreént best estimates.,

Contingant Liabilities

A contingent liability is a possible obligation that arises from past events whose existance will pe confirmed by
the GooUTeENcE or non-ooourrence of one or more uncertain fuburs events beyond the contral of the company or
a present obligation that is not recognised because i s not probable that an outflow of resources will be
raquired to settin the obligation. A contingent ligbility also arises in sxtremely rare cages whera there is a
liakility that cannot be recognised because it cannot be measured relisby. The company does not recognise &

contingent liability put discloses its existence in the financial stalements, =
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TL AN IO 3082806 Hi.0F 3037 Ik anze
ks ke, Ra. Ax.
i : EETR T Te,515
Lut.am 1,00L000 .
ki 24,251
7 754,01
> 1874, 3a7 14,17 575
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azp
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FPRF TECHROLDOIES LIMITI D

Corporate Tdentification Ma. (CIN) - U722 200WEI00TPLCT 19759
Shbvem Chambers, 158 Ploor, 55, Syed Amir Al Avanus, Kolketa- 700019

Hetes to Financial Statements as of and for the year endod 31t March, 2017

2 The. Comnpany hos 3 defred benafit gratuity plan. Every smployes, who kas completod e yoars or mone Sonvicas, is antitled b aratuity on

terms ol bss fevourabie than the provisors of the peyment of Gigduity Ak, 1972

The faliowing tables summariéd the comoonents of QALY seprnses recognized in thi Profa & Loss Account and Pundnd states and Bmessts

recognized in the halance sheet for the plan,

| Bmoasnt im 5.

S.Ho |Particidars Year anded Yaar snded
31.02.2017 31,83 2018
fii__|[Mat Employee Expanse / (benefit) ]
Cirrent service oost AL, 64% £.0961
irtmrest com FRTE] R ETE
Expactud raburm on plan sssets 5,132 5084
Curtailmant Cost 3,147 -
Met Achuarisd [gain) fNosd recogresed in the pariod, B4, 591 13,384}
Tobsl employes {wdgme)ferpense recognised in Profil o Loss &ooount 1,001,055 3,3az
il |Actual Rerarn on Plan Assnis 1,685 5,084
i) |Benefit Aset/{LiabHity)
Detinigl benefit obligstion :,_mﬁl,_'?si,d" 4%,007
Fair value of Flan Assats T BY, 258
Banafit Asset ; [Liability ) 176, 508) 24,751
W] |Movemant in benefiz labilty
Dganing Sefined heneht obligation g 45,007 35,513
[Interest coat 3,102 2,873
|Cumrent sarvice cogt 41645 5,081
Ciort piment Cost 3,147 =
Actuariel [peins]osses on obligation 81,144 | PEI
Tinwng benefir atdgation 147,751 45,007
¥} |Movement In fair valug of plan sssots
Opeerrag fabr walol of plan issts CTELT] 51,545
|Expected Return oo plan assats 5,132 5,054
Aechaarial [gainglioases on plam azsets 13,847} & |
Dosing fair vatue of plan assets TRl E9,258 |
(viy | The major catsgeries of plan sssets as a percentage of the fair valos of tofal plan 2ssats
[rmsiments wilh ingpaar 1% waly
[wal |The priacipal actwarial asswmptions are a8 follews
Descount Rata 7a1% B 007
Selery inCreass 5.00% &0
Withdrewal rates 1.00% 1.
Lviily JAmount inturred as expense for defined eantribobon -
Congritetion o Frovident / Fension fund « B8, 7,980 [Rs. Nil)
ContriEsinn to Erployess Stabe [rsurance B6 £,671 (Ra, 10,595)
[} |The astimates of fubae safary InCoaces congedersd in sctusnal valusation, také accourt of infistion, seniority, grometion and gther
relpva Racbors, Such &% supply and demend in the amployese] markat
imh  [The avarsl expected rate of retun.on asiels @ determined besed on the markil grices prevalling on that date, apglicably & the penod
]u-.-nr which thi ablipstion is to be settka.
iwl] [The Company expects te contniste Rs. Wil [As. Hil) E2 Gratyity Fund during April 2017 to March 2018




PFRA TECHMOLOGIES LIMITED

Carperate Tdentficaticn Mo (CIM) - UF2I00WRI0OTPLELIOTED
Shivam Chambere, 1s& Fiaar, 53, Syed Smir &1 Svenus, Kollata: 700019

Holas to Financlal Statements e ot and for the yeas ended J1st March, 200F

|all) | Partgwlars Z1E-17 | 2015-18 Fid-15 2015-14 212-13
(LN [LLEA] [Rs.] (R=.}

| Amounts for the corant gerind ane as tohows *; ] T

| darabaly o 1

| D Biaf® GOIGETON EA7,7E] 35,007 ] 35,913 - 11,1558
Pran Rnrmby F0.043 09,255 83,546 ] 147,033
[Gurphus [ (| Dehct | -:ﬁ_aua‘l‘ 24,251 17,831 5 11,438
|Expertence adjustmnnts o4 plan aEsels l J.zsal 1,063 - 5 517
Expivigncs adjustments on plan lwsiites B l;'-'EIJ_It | 760) 29,338 - 10055

= . |
*Thers was no emoloyves en gayiell ol the compary as on 31030014, thersfoe no schuaral valuatar Fas besn done dur Furanoal
Yaar D01%-14.

2% I teire of Accounting Stangard 18 - “Relared Party Disciomerns® notifiad oy the Companes Accousting Standand Rules, TN, Ehi related
packy dinesseund IS gven el

{2} Mame of related parties and description of relationship

Relates Partins wivere conirol Sxlst

téolding Company / Uitimate Holding Company
Sasmatundar Wermures Limited {Forresnty, Mioosec Financis? sorares Lonibad]) [HOAWSng Coonpeny |

Fallow Subsidiary Compardes

Myjoy Technilogas Pavate Limited

Microsac Canial Lemited

G psbaserdar Healthbuddy Jmites (Formedy, Mcrosac Health Buddy Limited)

Branchiddy Cngsge Anabiics Private Limited [Formersy Mensgas Tech Solubions Frivate Limibed |
Irrmgrory Technoiigies Limited (Formerly Mirruse: Fachnoiogees Limibed]

RERSEAELE COmMBanY
JowEeddy Fun préducts Private Lemaed (upte 19t Decsereidr, JELE]

Limited Liakiitty Partnership (Enterprises in which centrod is axercised]

Fiorosar Inyichus Advinsm LU {udto 2700 manch, 20171
Bhewye Advisory Services LL¥ (oo I7Ch march, 3017
Ealashwar Advisary Serdoes LLP [upin 37eh march, 2017}
Dresmeacaps fdvsons LLP [uphs 23ch mench, 2017)

Soutl Advisory Services LLF {uskn 27 march, J0LT)
Algalk Advisory Serdices LLP [upte TTith march, 2017)




Shivam Chambers, 1st Floor, 53, Syed &mir Ali Avenoee, Kolksla- 700019

PRF TECHNOLOGIES LIMITED
Corporate Identification Mo, (CIN} - UT3200WB2007PLCLLSTFES

Mobas o Financial Statements as at and for the year ended 315t March, 2017

(b} Aelated Party Transactions

{Amount in Rs.}

Limited]

Particulars Holding Enterprisesd in Fallow Associabe Tatal
Company wihich control ig Subsidiaries Company
A sxcercised
|Share of Profit/ (Loss) from limited liability partnership
T W " - 1,68,61.905
Bihaya Advisory Services LLP {-} {3,63,10,951] L] (=] £3,10,551
- 2,40,76,979 : 2,48,76,979
| Micrager Invictes Advisgrs LLP {-1 (34,27 474] {<}. £-] (24,27, 474]))
- [352] - 2 {952)]
 alloshwar Advisary Sesvices LLP {-1 (40,0921 - (-1 (40,493}
= B 5ha £ 2 BIUER.
| Creormacane Advisors LLP [-1 {-1,28 Q8T =1 (- {=1,21,887) |
= N et ] = = (409 172
|Stut Advisory Serviees LUP ] [-2,57,194] i £ {-2,57,194)
= {19,344} = L {19, 3486)
| Aok & Advisory Serdces LLP (-1 {-19, 6241 [-1 i-} [-19,624
. 4,11,92 383 = - (3,45,550)
[Total -1 (2,83,80,212)] (-1 {=} {2,83,80,212)]
 Service Charges Paid
= | # 82 1 2EL |
{Micrasac Capdal Limited f=1 1 i [EET [} [ 950}
Raya Exp@nsas
'E'Es'lr:asu:n“ﬁr Wersures Limited (Formary Microses = i - - -
Finz il Services Limited] {26) -} [ (-1 o 2B}
Invastrment in MEHE %nvﬁlc Unsecured Debanluras .
|5ﬂa5m‘|ﬂar Healkth . . 9,59 05,940 - 9,08, 88,940
Mucrasec Health Buddy Lmited {=¥ [-] - (=] =
Trncroe Techaobages Lrmited [Formarly MCrosie - - 779,998,520 : 7,79,39,536
Technalogies Lirniked} L [ [=] {-) [l (-1
Brardbuddy Engage &nalytics Private Limted f 200, 00 40,00,000
|{For mery Micropsc Tech Salutions Private Lamted) | {3 i = | - -]
H - - 1B,19,99,466 - 18,19, 96 466
Total i {-} =1 [ {-} {-¥
Puichase of Compulsorily Convartible Unsecured Debentures of Bharatiys Sanskriti 'I-l'llh-v- Private Limited
Saptasundar Yertures Drkesd [Farmsarly Microgec 16, 26,00, (W10 | § = -
| Finencisl Serviees Limited) [-] H | [-] [ -}
| Sale of Investmant of Compuisorily Convertible Unsecured Dlhqmu of ;gluuuﬁu Healthbuddy Limibed
| Sas5 asindar Ventaes Lmibed :Tﬁrmeﬂ'r Micrages G 98 G9 Bd] | - $,99,9p,940 |
| Finzreceal Services Lrsed) If-] (-1 -1 i3 =}
Invezstment in Bebentura = o »
| Joytiuddy Fun Products Private Limited {1 {35.00,000) {-} {-) {35,00,000)
| Invastment in Share
Sasasundar Heathbuddy Limited (Formery . - - .
| Mici osee Health Buddy Lmiged) (-} -} [14,26.45.426) [-1 | (14,2648 426}
[Brandbudiy Engage Analytics Private Limited — - 2,35 00,000 2,35,00,000
{Formary Micrases Tech Sokitions Private Limeed ) (3] _{-} -1 (-1 {-}
= = __2,35,00,000 = S35, 00,000
Total . -} [ {14,326 } (-1 {14,26464326)
Purchase of Equity Share of Myjoy Technologies Limited
L asianuodar Healthbueddy Limited [Formerty - -
| M oaee Health Buddy l"'?;‘j -} -4 (3, 59,99,9251 i ] [ 3,69, ,HE]
‘Purchase of Invesbmant in Equity Share of Brandbuddy Engege Analytics Private Limited (Formercky Microsec Tech Solutions Private

Total

Earianundar Healthbuddy Limited {Formesy | - - 1,000 - 1 1,000 |
[Mig-oges Heaith Buddy Limited) -} - [-3 (-] [-]

. o 58 Gda . 5 _‘.E%.
Kailashwar Advisary Services LLP [-1 (-1 [=] {-1 d
e = : 5,585,080 1,600 - 5,99,

i-3 =31 (-1 {-} (-1

X B TR B
:Illn. - I|I |
'l\.:".'\ Y



Mobes to Finencial Staterments as ai and for the year ended 3188 March, 2017
Purchase of Equity Share of Bharativa Sanskrit] Village Private Limitad

PRE TECHNOLOGIES LIMITED
Corporate Identification Mo, (CIN] - UF2200WEB200FPLCL1I97 S
Shivam Chambers, 15t Floor, 53, Syed Amir &l Avenue, Kolkata- 700019

Sagragunadar Ventures Limited [Formerly Microses 200,00 485 - - - -
Finaiclal Gerdices Limiked} {-p {=3 fuh [=3 {-¥
Investmant in lmited Hability partnership
) 14, 7,00,000 : = 14,76,00,000 |
| Boran ya Advisory Services LLP -} [0, 30,00,0007 &) [=} {10,30,00 000} |
5 o3 00,000 . - $2,00,000
Miereses Invictus Adwigors LLP -} {3, 10,000) 1=} (- (310000
| Kaila shevar Sebvisary Services LLF -} 10,45 000] -3 [-1 {10,435 000)
16,390,000 16,230,000 |
#iaki< Advisgry Services LLP [ ] [ - (1,33 00,000)
Dreamscaps Agy {=} (86 30,0001 {-3 [-1 {
1,45 800 B, 000
| Sauti Advisory Services LLE [ [44,00,000) | il (-] [, 00, 000 )
- 15 &0 00,000 = . _15,89,90,000
| Tokal {12,584 85000] {12,94,85,000)
Redemption from Investment in Limited Liability Partnerslip e L
' #6,01,33 385 - = 28,00, 33,380
Bhavya Advisory Services LLP ) [27,85,50,000) i} -] | (27,85.50,000}
6,74,86,622 = 6,74, 86,622
Moo sec Invictus Advisars LLF [ 432,15 00,000] {=} (- (2,15 0, R0 ) |
5,55 88,694 5,65 68, 604
| Failashrwar Advsory Services LLP ik -3 [ i-1 -
o 1,35,91.030 = 1,35,91,030 |
Alakis Advisory Services LLP {-} 00,30} 1=} (-1 {200, DOy
e EREE] o 85,03,113
Dreamsca ra LLP -4 [-4 [ {=] =
43,07 806 43,07, 806 |
Sruli Adyisory Services LLP -} -2 {1 (-1 '
- 43,00, 10,654 B - 43,00,10,654
iTotal . {30,085 50,000) e = o000
Efun:hln of Office Fremizes =
Sastasundar Heakhbudoy Lsmiog (Formary - - 501,176 l 98,01,176
Microsos Heatth Buddy Limded) {=} =] -4 i-1 (=]
Sale of Office Premises
[Trra grow Technioghes Limited [Farmerly Microset - G5 41 137 - 95,41,137
Tochacdngiss Lirmited) . —_— BT i)l {-3 £} [-]
Balance Hecoivable il
- - 2,42 363 - 242,363
Miciosac [nemus Adyisoes LLP £-} =2 gl [+] [=
Balance Fayable
= = B4 = 8,422 |
Bhawya Acvisary Services LLF L=} [ ] 1=} (-1 i
Advance Recelved
1 s 39,48, 377 39,456,377 |
Microsec Capdal Limited {=).1 S ' ] [-) {-3
Advanca Pald
- - 944,377 o A8,46,37T
Microsec Captal Limiked -1 1 -} = [-3 [l

Mate : Previous year's figures are in bracket




PRF TROHNOALDGIES LIMITED
Corporaie [dentification Ho. (CIN] - UF22060WEBI00TPLCL1S?S0

Dhivam Chambers, L9t Floos, 53, Syed Amis AN Avenue, Kalkata- 700019
Mobes to Financhsl Statements as al and for the year epded 7158 March, 2017

24 The Cympany 1w eegagied m e bukineis of *Consutancy B Investment” in Indla and has oniy g single eportable mgment as st ACcounting
Standard 17 - “Segment Reparing” notified By the Compansss scopunting Standand Rides, 2006,

5 Bchmme of Arrangemant

a} Poccant e Sehema of Arrangement (the ‘scheme’) under sechion 19102) and 304 of e Coimganies Act, 1956 between FRF Technologas

Lirmibed [Resulting b e M

Capital Leniad {Oemerged C

0 Limited {Demengsd Compeny} and

their respective sharsholders and craditers, Ui Hengurable High Courn, C3omy has approved the scremne of gamerger of Miomsec Caoltad
Lirribisd with Macrogop Dovmererae Limsbed on 21112006 sod toe certified oopy of Chi order wak roceived on 04.01,2007 and receiiiass fom
b efect the dememger was ikl milf tha Regaran of Company, West Benga! on 06002017, has beim tramkfeied By wae of dememer i PRP
Technoicgies Limited (AesuEing Cortasny] an a going 0onoenn besis with efert rom appoankmant Sabi i@, &il 2. 2016

b} Consequent upon demerger of thi said Microeec Capitsl Limibed {Dememed Undoaking] the falowing assers and habisies as o9 Aanil 1,

2016 (Agpointad Date] kas besn translered ko PRP Technoigios Limited [Resulbing Compamy}) sl ook valud ag sal ot beios:

]

. I LiahiETrs = Amount{Rs.]  |[Ameunt] B

Ladig Tarm Provisions .

I I Grakuily &,50,950

Gther Cusrent Liabiltias

Otrer Payabie 2,05,86%

[Tatal Liabilities - 10,56,810
szEls 2|

Fled Asant 5

Property, Flant and Equipment =

CiMlica P eds L7 40,383

Computers eS|

Wntnr Ve ks 244,598 20, La, Qa8

IFvastments E0,48, 06,306 |

] |

Trade Recelvabies B i | 57,000 |

] Cagh E_C.th- Enuivakents

Cach @ hard 4401

|Balanee mith il Baiik 18,6731 o

Fined Deposas 1 5.00,040,000 11,00,24,074

Other Ausets =il

Azeroid Interest on Faed Deposit 145,408,373

Accrusd Interest 05 NARARD L 4%, 020 1,88, 89,353

Tatal Axpets 34,55, 90,818

) Consequent upsn demerger of the said Micrpsee Commarze Limited [Demarpes Underakag) tha felowing 2asets snd lissilibes o on sgel
1. 2016 (Appaintad Dabe) Pas besn wransfermed bo PRP Technoicgies Lended [Resiltog Company | 8t book vy 338 Gl Ol Daloe.

Liaidlities Amaunti®s.) [Amount(Rs.)
Long Tersm Proviskong e
#r fex Garatuily | 64,376 |
Dehasr Curreet Linkilitjes
Othar Fayatie T 5
Total Liablities . ' ?l,?_l-_;
C Asduia ]
CFiand At -
|Progerty, Flant and Equipment o
Cemputers — 1443 I.443
Tnuestmants B,15,04,743 |
Trade Recuivables 1,71,750
Cash & Cash Egulvalopts B
Caewh in hand - X1 ]
Balance with scheduled Bank = 13935 14,207
e 8,16,93,14%




FRF TECHNOUDGIDS LIETTED

Corporate Identification Mo, {CIN) - UF2I00WEIOOTFLCLLSTSE
Shiwam Chambierg, 15t Floor, 53, Syed fmir A Avenue, Kolkata- TOIDLE

Hokes to Financid Statements as at and for the year eided 3153 March, 3017
26 Faned Deposet of A5, M [Re 63,857} witn Axis Bank Lid is pedged silh D Dana for issue of Bank Guaraniee in lwinae of The Bgct.
Commissoner, Commeroal Tax, Dehraike,

77 Fined Desosit with Bank sggragating to As. 10,580,000 vansfered pesmant 1 Schame of Demerger from Momsec Capital Laed b PRP
Technoogies Limited are pladged as o 3150 Mancn, 2007 as Tofows

[Pledgod with ) Amound

[Ru.}
HIFE Bank LI (As Secirity against Credit Fanlity [ Bak Gaaraioi) B s _ manonme
AXIS Bank Lbd [As Security against Creddy Pacibey ¢ Bank Guarantess} 425,00, 004
Tatal 10,56,00,500 |

20 Pesireen ARarmabe Tad (MAT) credit sntdiement of B, 1,26,00, 258 [As 1.26,02,255) although Baing awdilabe as mae credit For eet o o
future years aE gar Income Tax Acr, §961, has not besr scoounted foe in vy Of Bcoounting poitcy specified in Noma L.

28 During the pepr the Company had spesiling Dank nOTRE of other dencmination robe s defined b e MCA notificstion no. 65,0 S08(E) daued
3841 March, 2017 on the details of Specified Bank Maes (S84 held and ansacted during Ene priviod Movember B, 2006 bo Secember 30,
T01s, e denmmination wise SBNT scd other nofes ae par (P SaCication is given bekow;

Particulars SBMs® | Other Totad
| denemination
| notay
Chpsing cash In hand 25 on Noyember B, 2018 1,500 0,138 21,638 |
{[+7 Parmitied receipts . 1008 (W] -
[[-} Parmitted Payments ; {16,445} JIAAEE)
[T-1 Amount deposibed in bans i {1,501 ) T
1“"";-# im hand et an December 30, TIE6 ] | 4,398 | &, TN

* For the pyrpose of this cligme, the Hm "Speecifed Bane Nobes' shatl haal Lhic camma mrean ng prowiged in the notificatsy of the Guvernment
ot dndia, in the Ministy af Mnance, Departesnt of Eoonomic &ffairs no. 5.0, JWFE], datecd tha Bh Mowermber, 006,

36 Tha Company has Deep Disoount Debentures smsed by thip Tabew subsidiery company, Income frun: Deap Disocunt Debesares will be
arcounbed fos @lChir on MUY of mhen Ehe nght be received will B aotabiished.

31 Frevious Tears figuns i Baen regrouped § reclascilled, where recessecy | (o (afirm Lo thes yeac's dassdfication

s par gur repart ol @ueh data

For Maroti & Associates For and an Behalf of the Board af Directors
CRartered ACCounlants
Firm Eegistration so. : 322770€ i
%t-i'-'-* S’:'.';.
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Radhika Patgdls ll% ) favl Kamt Sharmn Amrit
Fartner "."a. £ Diresctor Director
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Place : Kalkata
Date | 24th May, 2017 T



