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INDEPENDENT AUDITOR’S REPORT
To the Members of RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED {“the
Company”), which comprise the balance sheet as at March 31, 2024 and the statement of profit and loss (including Other
Comprehensive Income), the statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, except for the possible effects
of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and its
loss and other comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

As explained in Note 37 to the financial statements, the Company had recorded Rs.635.05 Lakhs as an expense during the
previous financial year and disclosed as an exceptional item. During the previous financial year, the Company had not
determined the period specific effects on comparative information for the prior periods of the impact of misappropriation of
cash collections from customers aggregating to Rs. 635.05 lakhs by few employees. As a result, we were unable to assess the
likely impact of the non-compliance with the Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors, on
the financial statements of the previous year including the comparative information presented and disclosures thereof included
in the financial statements of the previous year. Our audit opinion on the financial statements for the year ended 31 March
2023 was modified accordingly. Our opinion on the current year's financial statements is also modified because of the possible
effect of this matter on the comparability of the current year's figures and the corresponding figures.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion on the financial statements.

Other Information

The Company'’s management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Annual Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. In the absence of receipt of the other
information, we are unable to comment on the same.
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Responsibilities of Management and Board of Director’s for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with [the Companies {Indian Accounting Standards) Rules, 2015, as amended].This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

2.

3.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in
terms of sub-section {11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

Except for the matters described in the Basis of Qualified Opinion Paragraph above, we have sought and obtained all
the information and explanations which to the best of our knowledge and belief were necessary for the purposes of
our audit;

Except for the possible effects of the matters described in the Basis for Qualified Opinion paragraphs, matter stated
in the paragraph 3(vi) below on reporting under 11(g) of the Companies (Audit and Auditors) Rules, 2024 and the fact
that the back-up of the books of account and other relevant books and papers in electronic mode has not been kept
on servers physically located in India on a daily basis, in our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account

Except for the possible effects of the matters described in the Basis for Qualified Opinion paragraph, in our opinion,
the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

The matter described in the Basis for Qualified Opinion paragraph above, may have an adverse effect on the
functioning of the Company.

On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in
terms of Section 164 (2) of the Act;

the qualification relating to the maintenance of accounts and other matters connected therewith are as stated in the
Basis for Qualified Opinion paragraphs and paragraph 2{b) above on reporting under Section 143(3)(b) and paragraph
3(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014;

With respect to the adequacy of the internal financial controls with reference to financial statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
{(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the

explanations given to us:
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iii.

vi.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the investor Education and Protection Fund
by the Company.

A) The management has represented that, to the best of its knowledge and belief, as disclosed in the Note 38(iv)
to the Financial Statements, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries"}, with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

B} The management has represented, that, to the best of its knowledge and belief, as disclosed in the Notes
38(v) to the Financial Statements, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11{e), as provided under 3(iv)(A) and 3(iv)(B) above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, in respect of one of the accounting softwares used by the
Company for the maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software except
that the feature of recording audit trail (edit log) facility was not enabled at the database level for the said
accounting softwares to log any direct data changes. Due to the limitations in the system configuration, we are
unable to comment whether there were any instances of the audit trail feature being tampered with.

4. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explapations given to us, the Company has not Paid any
managerial remuneration for the year ended March 31, 2024 to its director.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

e

M L Shukla
Date: May 30, 2024 Partner
Place: Kolkata Membership No. 051505

UDIN: 24051505BKGSYB4667
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Annexure A referred to in paragraph 1 of our report of even date on the other legal and regulatory requirements (RETAILER
SHAKTI SUPPLY CHAIN PRIVATE LIMITED)

i)

ii)

iii)

iv)

v)

(a)

(b)

{c)

(d)

()

(A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.
(B) The company has maintained proper records showing full particulars of intangible asset.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has a regular programme of physical verification of its Property, Plant and Equipment by
which all property, plant and equipment are verified every year. In accordance with this programme, all property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the requirement to
report on clause 3(i)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The management has conducted physical verification of inventories, except stock in transit and inventories lying with

(b)

third parties, during the year at reasonable interval. In our opinion, the coverage and procedure of such verification
by the management is appropriate. No discrepancies of 10% or more in the aggregate for each class of inventory were
noticed on such physical verification.

According to the information and explanation given to us, and on the basis of our examination of the records of the
Company, the company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions during any point of time of the year on the basis of security of current assets .
Accordingly, the requirement to report on Clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanation given to us, and on the basis of our examination of the records of the
company, the Company has not made investments in, provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, the requirement to report on clause 3(iii)(a) to (f) of the Order is not applicable to the Company.

According to the information and explanation given to us, and on the basis of our examination of the records of the
company, the Company has no transaction with respect to loan, investment; guarantee and security covered under
section 185 and 186 of the Companies Act, 2013. Accordingly, the requirement to report on clause 3(iv) of the Order
is not applicable to the Company.

According to the information and explanation given to us, and on the basis of our examination of the records of the
company, the Company has not accepted any deposit or amounts which are deemed to be deposits from the public.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.
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vi)

vii) (a)

(b)

viii)

ix}  (a)

(b)

(d)

()

xi) (a)

According to the information and explanation given to us, and on the basis of our examination of the records of the
company, the maintenance of cost records has not been prescribed by the Central Government under the section
148(1) of the Act read with companies (Cost Records and Audit) Rules, 2014, as amended for the goods/ product
manufactured by the Company. Accordingly, the requirement to report on clause 3({vi) of the Order is not applicable
to the Company.

On the basis of our examination of the records of the company, the Company is generally regular in depositing
undisputed statutory dues including Goods and Service tax, provident fund, income-tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, with the appropriate authorities.
There were no undisputed outstanding statutory dues as at the year-end for a period of more than six months from
the date they became payable.

On the basis of our examination of the records of the company, there are no dues for goods and services tax, provident
fund, employees’ state insurance, income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess,
and other statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessment under the income Tax Act 1961, as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the Company,
the Company did not have any outstanding loans or borrowings or interest due to any lender during the year.
Accordingly, the requirement to report on clause 3(ix)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the Company,
the Company has not been declared a wilful defaulter by any bank or financial institution or other lender. Accordingly,
the requirement to report on clause 3(ix}(b) of the order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company did not have any term loan outstanding during the year. Accordingly, the requirement to report on
clause 3(ix)(c) of the order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company did not raise any funds during the year. Accordingly, the requirement to report on clause 3(ix)(d) of the
order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company does not have any subsidiaries, associates or joint ventures. Accordingly, the requirement to report
under clause 3(ix)(e) and (f) of the Order are not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company has not raised any money by way of initial public offer or further public offer (including debt instrument).
Accordingly, the requirement to report under clause 3(x)(a) of the Order are not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company has complied with provisions of sections 62 of the Companies Act, 2013 in respect of the right issue of
shares during the year. The funds raised, have been used for the purposes for which the funds were raised.

Based on examination of the books and records of the Company and according to the information and explanations
given to us, no fraud by the Company or on the Company has been noticed or reported during the course of the audit.
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(b)

(c)

Xii)

xiii)

xiv) (a)

(b)

Xv)

xvi) (a)

(b)

xvii)

xviii)

Pursuant to notification No. NF-25013/2/2023 issued by the National Financial Reporting Authority dated 26 June 2023,
with respect to Statutory Auditor’s responsibilities in relation to fraud in a company, we have filed the report under
sub-section {12) of section 143 of the Act in Form ADT-4 as prescribed under Rule 13 of the Companies {(Audit and
Auditors) Rules, 2014 with the Central Government on 24 November 2023, in respect of the fraud identified by the
management in the financial year 2022-23 and disclosed in Note 37 to the financial statements.

As represented to us by the management, there are no whistle blower complaints received by the Company during
the year, hence reporting under the clause 3 (xi)(c) is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Nidhi company. Accordingly,
reporting under clause 3(xii)(a) to (c) of the order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
transactions with the related parties are in compliance with section 177 and 188 of the Companies Act, 2013 wherever
applicable and details for the same have been disclosed in the financial statements as required by the applicable Indian
accounting standards.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company has implemented internal audit system on a voluntary basis which is not commensurate with the size of
the Company and nature of its business though it is not required to have an internal audit system under Section 138
of the Companies Act, 2013.

The internal audit reports of the Company issued till the date of the audit report, for the period under audit have been
considered by us.

According to the information and explanations given to us, and on the basis of examination of records of the company,
during the year the Company has not entered into any non-cash transactions with its directors or persons connected
to its directors. Accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the Company
hence, provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934. Accordingly,
the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the company has not conducted any Non-Banking Financial or Housing Finance activities during the year. Accordingly,
the requirement to report under the clause 3(xvi){b) of the Order is not applicable to the Company.

According to the information and explanations given to us, and on the basis of examination of records of the company,
the company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the requirement to report under the clause 3(xvi){c) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Group does not have more than one CIC as part of the
Group.

According to the information and explanations provided to us and on the basis of examination of records of the
company, the Company has incurred cash losses of Rs. 677.12 Lakhs in the current financial year and Rs. 1,283.07
Lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.
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Xix) On the basis of the financial ratios disclosed in Note 31 to the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

XX) Since there are losses in the Company, the provisions related to Corporate Social Responsibility u/s 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, clause 3(xx)(a) and 3(xx)(b) of the Order are not
applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

ol —

M L Shukla
Date: May 30, 2024 Partner
Place: Kolkata Membership No. 051505
UDIN: 24051505BKGSYB4667
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ANNEXURE B to the Independent Auditor’s Report on the Financial statements of Retailer Shakti Supply Chain Private
Limited for the year ended March 31, 2024

Report on the Internal Financial controls under Clause (i) of Sub - section 3 of Section 143 of the Companies Act, 2013
("the Act")

We have audited the internal financial controls with reference to financial statements of RETAILER SHAKTI SUPPLY CHAIN
PRIVATE LIMITED (‘the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over the financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "guidance Note") and the standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable for the audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with reference
to financial statements included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the ris/k that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control with reference to financial
statements include those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company ; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorization of management and directors of the company ; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.
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Inherent Limitations of Internal Financial controls with reference to financial statements

Because of the inherent limitations of Internal Financial controls with reference to financial statements, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system with respect to
financial statements and such internal financial controls with reference to financial statements were operating effectively as
at March 31, 2024, based on the internal control with respect to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial controls
with reference to financial statements issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

ot~

. M L Shukla
Date: May 30, 2024 ‘ Partner
Place: Kolkata Membership No. 051505

UDIN: 24051505BKGSYB4667
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RETAILER SHAKT! SUPPLY CHAIN PRIVATE LIMITED
Corporate Identity No. (CIN) - U51100WB2015PTC205351 . "
Innovation Tower, Premises No. 16-315, Plot No. DH 6/32 A Reta“erShakb
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156
Balance Sheet as at March 31, 2024 (Rs. in lakhs}/|
Particulars Note No. As at March 31, 2024 As at March 31, 2023
ASSETS
Non-current assets
(a) Property, plant and equipment 3A 91.50 128.58
(b} Capital Work in progress 3D 33.08 65.06
(¢} Intangible assets 3B 0.43 0.69
{d) Financial Assets
(i} Investments aA 7,101.08 -
(e) Other non-current assets 5 - 0.26
7,226.09 194.59
Current assets
(a) Inventories 6 0.26 0.38
(b} Financial assets
(i) Trade receivables 7 1,153,.98 315,52
(i) Cash and cash equivalents 8 382,70 125.41
(iii) Investment 48 2,028.76 -
(iv) Other financial assets 9 5.84 5.45
{c) Income tax assets (net) 10 12.63 0.29
(d) Other current assets 11 233.57 101.81
3,817.74 548.86
TOTAL ASSETS 11,043.83 743.44
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 778.18 587.27
(b) Other equity 13 9,222.11 (330.48)
Total equity 10,000.29 256.79
LIABILITIES
Non-current liabilities
{a) Financial liabilities
(i) Lease liabilities 28a 43.34 100.57
(b) Provisions 14 144.13 81.09
187.47 181.66
Current liabilities
{a) Financial liabilities
(i} Lease liabilities 28a 10.32 15,35
(i1} Trade payables
(a) Total outstanding dues of creditors to micro enterprises and small 172.04 28.58
enterprises 15 '
(b) Total outstanding dues of creditors other than micro enterprises and 43944 55.61
small enterprises
(iii) Other financial liabilities 16 115.30 83.36
{b} Other current liabilities 17 115.53 120.96
(c) Provisions 14 3.44 1.13
856.07 304.99
Total liabilities 1,043.54 486.65
TOTAL EQUITY AND LIABILITIES 11,043.83 743.44
The accompanying notes are an integral part of the financial statements
In terms of our report attached of even date
For Singhi & Co. For and on behalf of the Board of Directors
Chartered Accountants Retailer Shakti Supply Chain Private Limited
Firm Registration No: 302049€
W B )\/jﬁ D chavrm)_—
M L Shukla Banwari Lal Mittal Ravi Kant Sharma
Partner Director Director
Membership No.: 051505 DIN : 00365809 DIN : 00364066
Place : Kolkata
Date: May 30, 2024




RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED
Corporate ldentity No. (CIN)- U51100WB2015PTC205351
Innovation Tower, Pfemises No. 16-315, Plot No. DH 6/32
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156

BRetailer Shakti

Statement of Profit and Loss for the year ended March 31, 2024 (Rs. in lakhs)
particulars Note No Year ended Year ended
: March 31, 2024 March 31, 2023
Income
I. |Revenue from operations 18 40,329.35 18,563.93
Il. |Other income 19 355.13 1.34
Ili. [Total Income (1 + 11} 40,684.48 18,565.27
IV. |Expenses
Purchases 20 38,667.29 17,810.02
(Increase) / Decrease in Inventories of traded goods 21 0.12 30.27
Employee benefits expense 22 1,158.40 678.45
Finance costs 23 11.46 10.78
Depreciation and amortisation expense 3A&3B 51.55 26.28
Other expenses 24 1,524.33 683.76
Total Expense (IV) 41,413.15 19,239.56
V. |Profit/{loss) before Tax and Exceptional Items (llI - V) (728.67) (674.29)
VI. |Exceptional Items 37 - (635.05)
VII. |Profit/{loss) before Tax (V- VI}) {728.67) (1,309.34)
VIIl.|Tax Expense :
(a) Current tax - .
(b) Deferred tax - .
IX. |Profit/(Loss) for the year (VII - Vill) {728.67) (1,309.34)
X. |Other Comprehensive Income/{l oss) for the year
items that will not be subsequently reclassified to profit or loss
(a) Re-Measurement gains/(losses) on defined benefit obligations (27.83) (45.91)
(b) income tax relating to'items that will not be reclassified to Profit or Loss - -
*  |Other Comprehensive Income/{Loss) for the year (27.83) (45.91)
XI. [Total Comprahensive Income/(Loss) for the year (IX+X) (756.50) (1,355.25)
Earnings per share - basic and diluted (Nominal value Rs. 1Q per share) 25 {11.20) {23.37)

The accompanying notes are an integral part of the financial statements

In terms of our report attached of even date
For Singhi & Co.

Chartered Accountants

Firm Registration No: 302049E

i

M L Shukla
Partner
Membership No.: 051505

g

Banwari Lal Mittal
Director
DIN : 00365809

Place: Kolkata
Date: May 30, 2024

For and on behalf of the Board of Directors
Retailer Shakti Supply Chain Private Limited

oL —

Ravi Kant Shar}na
Director
DIN : 00364066
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RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED
Corporate Identity No. (CIN) - U51100WB2015PTC205351 %R 'I sh k 4
Innovation Tower, Premises No. 16-315, Plot No. DH 6/32 P eial er a tl
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156
|Statement of Cash Flows for the year ended March 31, 2024 {Rs. in lakhs)
. Year ended Year ended
Particulars Note No. March 31, 2024 March 31, 2023
. |CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss} before Tax (728.67) (674.29)
Adjustments to reconcile profit/(loss) before tax to net cash flows :
Depreciation and amortisation expense 3 51.55 26.28
Profit on sale on current investments 19 (97.72) -
Gain on fair valuation of Investments carried at FVTPL {28.76} -
Gain on modification of lease liabiliies 19 (6.04) -
Liabilities no longer required written back 19 (26.74) (0.18)
Interest income 19 {193.99) (1.17)
Provision for bad and doubtful debt 24 71.85 100.76
Sundry Balance Written Off 16.10 -
Exceptional Item - (635.05)
Gratuity expense 22 48.99 28.55
Finance costs 23 11.46 10.78
Operating cash flows before working capital changes {881.97) (1,144.32)
Working capital adjustments:
Decrease / (Increase) in trade receivables (926.40) 146.61
Decrease / {Increase) in other assets (131.51) (65.23)
Decrease / {Increase) in other financial assets (0.39) (2.20)
Decrease / (Increase} in inventories 0.12 30.28
increase / (Decrease) in trade payables 527.29 (340.05)
Increase / (Decrease) in other financial liabilities 31.94 40.34
Increase / (Decrease) in provisions (11.47) (0.99)
Increase/ (Decrease) in other current liabilities 21.31 25.66
Cash used in Operations (1,371.09) (1,309.90)
Income - tax {paid) / recovered {12.33) 10.45
Net cash used in Operating Activities A {1,383.42) (1,299.45)
. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment & intangible assets 23.81 (84.47)
Purchase of Non-Current Investments (7,101.08) -
Purchase of Current Investments (9,106.20) -
Proceeds from sale of current investment 7,204.94 -
Interest received 19 192.60 0.08
Net cash used in nvesting Activities B {8,785.93) (84.39)
. |CASH FLOW FROM FINANCING ACTIVITIES
Proceed from Issue of Share Capital 190.91 27.27
Proceeds from premium on issuance of equity shares 10,309.09 1,472.73
Payment of lease liabilities including security deposit (61.90) (13.96)
Interest and financing charges paid 23 (11.46) (20.78)
Net cash used in Financing Activities Cc 10,426.64 1,475.26
Net Increase / (decrease) in cash and cash equivalents A+B+C 257.29 91.42
Cash and Cash Equivalents at the beginning of the year 125.41 33.99
Cash and Cash Equivalents at the end of the year (refer note 8) 382.70 125.41-




RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED

Corporate identity No. (CIN) - U51100WB2015PTC205351 @R&tailel’Shakﬁ

Innovation Tower, Premises No. 16-315, Plot No. DH 6/32
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156

statement of Cash Flows for the year ended March 31, 2024 (Rs. in lakhs)

Explanation:

1, The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS —7 “Statement of Cash Flows”

2. Cash & Cash Equivalents are represented by:
Bank balances

On Current Accounts 8 81.25 93.29
Cash on Hand 8 301.45 32.12
Total 382.70 125.41

3. Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

4. Previous year's figures have been regrouped/ rearranged to conform to the classification of the current year, wherever considered necessary.

The accompanying notes are an integral part of the financial statements

In terms of our report attached of even date
For Singhi & Co.
Chartered Accountants

For and on behalf of Board of Directors
Retailer Shakti Supply Chain Private Limited

Firm Registration No: 302049€

W\»‘-‘}JI/ i \Q\cgw‘vﬂ‘?/
M L Shukla Banwari Lal Mittal Ravi Kant Sharma
Partner Director Director

DIN : 00365809 DIN : 00364066

Membership No.: 051505

Place : Kolkata
Date: May 30, 2024




A) Equity Share Capital {Refer Note 12)
1) Current Reporting Year as at March 31, 2024

RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED
Corporate identity No. (CIN) - U51100WB2015PTC205351
Innovation Tower, Premises No. 16-315, Plot No. DH 6/32

Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156

Statement of changes in equity for the year ended March 31, 2024

ﬁRetailerShakti

{Rs. in lakhs)

Balance as at 01.04.2023

Change in Equity Share Capital
due to prior perlod errors

Restated balance at at
01.04.2023

Change in equity share capital
during the current year

Balance as at 31.03.2024

587.27

587.27

190,91

778.18

2]

Previous Reporting Year as at March 31, 2023

(Rs. in takhs)

Balance as at 01.04.2022

Change in Equity Share Capital
due to prior period errors

Restated balance at at
01.04.2022

Change in equity share capital

Balance as at 31.03.2023

during the previous year

2

560.00 ~ 560.00 27.27 587.27
B) Other Equity (Refer Note 13}
1) Current Reporting Year as at March 31, 2024 {Rs. in lakhs}
Particulars Retained earnings (including
other comprehensive Securities Premium Total
income/(loss)

As at April 1, 2023 {1,803.21) 1,472.73 (330.48)
Profit/{Loss) for the year (728.67) - {728.67)
Proceeds from premium on issuance of equity shares - 10,309.09 10,309.09
Other comprehensive income/(loss) for the year {27.83) - {27.83)

As at March 31, 2024 (2,559.71) 11,781.82 9,222.11
Previous Reporting Year as at March 31, 2023 {Rs. in lakhs})

Particulars Retained earnings {including
other comprehensive Securities Premium Total
income/({loss}

As at April 1, 2022 {447.96) - {447.96)
Profit/(Lossj for the year {1,309.34) - {1,309.34)
Proceeds from premium on issuance of equity shares - 1,472.73 1,472.73
Other comprehensive income/(loss) for the year {45.91) - {45.91)
As at March 31, 2023 (1,803.21) 1,472.73 {330.48)

Definition of Other Equity Components:
A. Retained earnings: All the profit or losses made by the Company are transferred to retained earnings from Standalone Statement of Profit and Loss.

B. Securities premium: Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in

accordance with the provisions of the Companies Act, 2013,

There are no changes in SOCIE due to changes in accounting policy or prior period errors as on March 31, 2024 and March 31, 2023.

The accompanying notes are an integral part of the financial statements

In terms of our report attached of even date

For Singhi & Co.
Chartered Accountants

Firm Registration ﬁo: 30204SE

M L Shukla
Partner
Membership No.: 051505

Place: Kolkata

Date: May 30, 2024

For and on behalf of Board of Directors
Retailer Shakti Supply Chain Private Limited

[ »‘S’C) & st —

Banwari Lal Mittal
Director
DIN : 00365809

SupPly

Ravi Kant Sharma
Director
DIN : 00364066
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RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED
Corporate Identity No. (CIN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

1. Corporate Information

Retailer Shakti Supply Chain Private Limited (the “Company” or “RSSCPL”) is a private limited company domiciled in India and
is incorporated under the provisions of the Companies Act applicable in India. The registered office of the company is located
at Innovation Tower, Premises No. 16-315, Plot No. DH 6/32, Action Area — 1D, New Town, Rajarhat, Kolkata — 700 156.

The Company is in process to establish efficient supply chain management. The Company is engaged in the business of
wholesale trading of medicinal products, healthcare products and other Over the Counter (OTC) products.

2. Statement of Compliance

The company has adhered to all accounting policies in the preparation of these financial statements, ensuring compliance
with the Indian Accounting Standards {ind AS) as prescribed by the Ministry of Corporate Affairs under section 133 of the
Companies Act, 2013, in conjunction with the Companies (Indian Accounting Standards) Rules, as amended, and in
accordance with Schedule Il of the Companies Act, 2013, where applicable. The statement of cash flows which has been
prepared and presented as per the requirements of Ind AS 7 "Statement of Cash Flows".

Effective 01st April 2023 the Company has applied the following amendments to existing standards which has been notified
by the Ministry of Corporate Affairs (“MCA”):

i. Ind AS 1, Presentation of Financial Statements:

Effective for annual periods starting on or after 1st April 2023, Ind AS 1 has been amended to replace the requirement for
entities to disclose their ‘significant accounting policies” with a requirement to disclose ‘material accounting policy
information’. The explicit requirement to disclose measurement bases has also been removed.

ii. Ind AS 8, Accounting policies, Change in Accounting Estimates and Errors:

The company has adopted the amendments to Ind AS 8 for the first time in current year. The amendments replace the
definition of a change in accounting estimates with a definition of accounting estimates. Under the new definition, accounting
estimates are “monetary amounts in financial statements that are subject to measurement uncertainty”.

iil. Ind AS 12, Income Taxes:

The amendment has narrowed the scope of the Initial Recognition Exemption (IRE) (with regard to leases and
decommissioning obligations). Now IRE does not apply to transactions that give rise to equal and offsetting temporary
differences. Accordingly, companies will need to recognise a deferred tax asset and a deferred tax liability for temporary
differences arising on transactions such as initial recognition of a lease and a decommissioning provision.

The amendments listed above did not have any impact on the amounts recognized in current period

3.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other
accounting principles generally accepted in India and presentation requirements of Division 1l of Schedule Ill to the
Companies Act, 2013, (Ind AS compliant Schedule I11).

The financial statements were authorised for issue by the Company’s Board of Directors on May 30, 2024,




JRetailerShakti

RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED
Corporate ldentity No. (CIN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

The financial statements have been prepared on a historical cost basis except certain financial assets and liabilities which are
measured at Fair Value as required by the relevant Indian Accounting Standards

The financial statements are presented in INR and all values are rounded to the nearest lacs (in two decimals), except when
otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
3.2 Summary of material accounting policies
a. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period

YV VY

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle

it is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period

VVYVYY

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

b. Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to seil the asset or transfer the liability takes place either:

> In the principal market for the asset or liability, or
> Inthe absence of a principal market, in the most advantageous rnarket for the asset or liability

The principal or the most advantageous market must be accessible by the Company.




RetailerShakti
RETAILER SHAKT! SUPPLY CHAIN PRIVATE LIMITED

Corporate Identity No. (CIN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuaticn techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as

a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is

directly or indirectly observable
» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as Unquoted Preference Shares. Involvement of external
valuers is decided upon annually by the Management. The Management decides, after discussions with the Company’s
external valuers, which valuation technigues and inputs to use for each case.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required
to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the Management verifies the
major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and other

relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the leval of the fair value hierarchy as explained above.

c¢. Revenue Recognition

At contract inception, Company assesses the goods or services promised in a contract with a customer and identify as a
performance obligation each promise to transfer to the customer. Revenue is recognised upon transfer of control of promised
products or services to customers in an amount of the transaction price that is allocated to that performance obligation and
that reflects the consideration which the Company expects to receive in exchange for those products or services.

The Company considers the terms of the contract and its customary business practices to determine the transaction price.
The transaction price is the amount of consideration to which an entity expects to be entitled in exchange for transferring
promised goods or services to a customer net of returns, excluding amounts collected on behalf of third parties (for example,

taxes).
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RETAILER SHAKT| SUPPLY CHAIN PRIVATE LIMITED
Corporate Identity No. (CIN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

With respect to sale of products revenue is recognised at a point in time when the performance obligation is satisfied and
the customer obtains the control of goods or services. There is no significant financing components involved on contract with
customers. Invoices are usually payable within the credit period as agreed with respective customers.

The Company recognises revenue only when it is probable that it will collect the consideration to which it will be entitled in
exchange for the goods or services that will be transferred to the customer.

For contracts that permit the customer to return an item, revenue is recognised to the extent that it is highly probable that
a significant reversal in the amount of cumutative revenue recognised will not occur.

Therefore, the amount of revenue recognised is adjusted for expected returns, which are estimated based on the historical
experience of sales returns, market conditions and specific contractual terms. In these circumstances, a refund liability and a

right to recover returned goods asset are recognised.

The right to recover returned goods asset is measured at the former carrying amount of the inventory less any expected costs
to recover goods. The refund liability is included in other current liabilities and the right to recover returned goods is included
in other current assets. The Company reviews its estimate of expected returns at each reporting date and updates the
amounts of the asset and liability accordingly.

d. Income Taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a
business combination or to an item recognised directly in equity or in other comprehensive income.

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax
amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured
using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current-tax liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax is recognised on temporary differences between the tax bases and accounting bases of assets and liabilities at
the tax rates and laws that have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets,
and they relate to income taxes levied by the same tax authority on either the same taxable entity or different tax entities,
but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised

simultaneously.

For items recognised in OCI or equity, deferred / current tax is also recognised in OCI or equity.
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Corporate Identity No. (CIN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

e. Property, plant and equipment and depreciation
Property, Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is

located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor, any
other costs directly attributable to bringing the item to working condition for it intended use, and estimated costs of
dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure
will flow to the Company and the cost can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit and loss.

Depreciation is calculated on a Written Down Value (WDV) basis over the estimated useful lives of the assets as follows:

Particulars Useful Economic Life
Plant & Equipment 5-15 years
Computers 3 years
Furniture & Fixtures 10 years
Office equipment 5 years
Electrical Equipment 10 years

The Company depreciates the cost of Property, plant and equipment less their estimated residual values over estimated
useful lives which are as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except Plant & Equipment
which is lower than those indicated in Schedule Il i.e. 5-15 years. The management believes that these useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation method, useful lives and residual values are reviewed at each financial year end and adjusted if appropriate.
Based on the technical evaluation, the management believes that its estimates of useful lives as given above best represent
the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rate basis i.e. from (upto) the date on which asset is ready for use
(disposed of).

f. Intangible assets and amortisation

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
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Corporate ldentity No. (CIN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal {i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit
and loss when the asset is derecognised.

Type of Asset Useful Life estimated by the
management
Computer Software 5 Years

g. Leases

The Comnpany assesses whether a contract contains a lease as per the requirements of Ind AS 116 “Leases” at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether: (i) the contract involves the use of an identified asset (i) the Company has substantially
all of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct
the use of the asset.

~ The Company recognises right-of-use assets (“ROU”) and a jease liability at the lease commencement date except for leases
with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets
and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlving asset or to restore the underlying asset or the site on which it is located, less any lease
incentives received. The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the Iease term, unless the lease transfers ownership of the underlying asset to the
Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase
option. In that case the right-of-use asset will be depreciated over the useful life of the underlying asset, which is determined
on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of lease payments that are not paid at the commencement date,
discounted using the incremental borrowing rate of the Company. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or
a termination option.

h. Inventories
Inventories are valued at the lower of cost and net realisable value.
Costs incurred in bringing @ach product to its present location and condition are accounted for as follows:

> Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on specific identification of cost basis.




& Retailer Shakti

RETAILER SHAKTI SUPPLY CHAIN PRIVATE LIMITED
Corporate Identity No. (CiN) - U51100WB2015PTC205351
Notes to Financial Statements for the year ended March 31, 2024

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale.

i. Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount

is estimated.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews at each
reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment loss is reversed
if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.

j.  Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the
effect of the time value of money is material, provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date) at a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as a finance cost. Expected future operating losses are not provided for.

k. Employee benefits

Short term empleyee benefits

Short-term employee benefit obligations are measured on an undiscourited basis and are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be
estimated reliably.

Post-retirement benefits
Post-retirement benefits to employee can either be through Defined Contribution Plan or Defined Benefit Plan.

Defined Contribution Plan

Retirement benefit in the form of provident fund and ES! is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident
fund scheme and ES} as an expense, when an employee renders the related service. If the cantribution payable to the scheme
for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognized as an asset to the extent that
the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Defined Benefit Plan

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately
administered fund.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit
method.
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Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCl. The Company
determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined
benefit liability (asset), taking into account any changes in the net defined benefit liability (asset} during the period as a result
of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are
recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service
(‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in profit or loss. The
Company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

. Financial instruments

Recognition and Initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss
(FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and Subsequent measurement

On initial recognition, a financial asset is classified as measured at amortised cost; Fair value through other comprehensive
income (FVOCI) - equity investment; or FVTPL. Financial assets are not reclassified subsequent to their initial recognition,
except if and in the period the Company changes its business model for managing financial assets.

A financial asset is measured at the amortised cost if it meets both the conditions and is not designated as at FVTPL:
i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and ii) the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present
subsequent changes in the investment’s fair value in OCI (designated as FVOCI — equity investment). This election is made on
an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. This
includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortised cost or at FVOC! as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

The subsequent measurement of gains and losses of various categories of financial instruments are as follows:
(i) Financial assets at amortised cost: these assets are subsequently measured at amortised cost using the effective interest
method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

(i) Equity investments at FVOCI: these assets are subsequently measured at fair value. Dividends are recognised as income
in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and
losses are recognised in OCl and are not reclassified to profit or loss.
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(iii} Financial assets at FVTPL: these assets are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognised in profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL
are measured at fair value and net gains and Losses, including any interest expense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit

or loss.

Derecognition

Financial assets: The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all the risks
and rewards of ownership of the financial asset are transferred, or in which the Company neither transfers nor retains
substantially all the risks and rewards of ownership and does not retain control of the financial asset. If the Company enters
into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the
risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities: The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognises a financial fiability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified terms is recognised
at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when,
the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net
basis or to realise the asset and settle the liability simultaneously.

Impairment

The Company recognizes loss allowance using the expected credit losses (ECL) model for the financial assets which are not
fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is measured
at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to
the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date to the amount that is required to be recognised is recognized as an impairment gain or loss in profit or

loss.
m. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk

of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.
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n. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the Company (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number-of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

o. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence wilf be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

p. Segment Reporting

The Company is engaged mainly in the business of trading of healthcare products. These, in the context of Ind AS -108 on
- Segment Reporting are considered to constitute one single primary segment, Further, there is no reportable secondary
segment i.e. Geographical Segment.

g. Exceptional items

Excepfional items are those items that management considers, by virtue of their size or incidence, should be disclosed
separately to ensure that the financial information allows an understanding of the underlying performance of the business
in the year, so as to facilitate comparison with pricr years (where required). Such items are material by nature or amount to
the respective year’s result and require separate disclosure in accordance with Ind AS.

r. Recognition of dividend income, interest income or expense
Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment is established.
Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the
expected life of the financial instrument to:

- the gross carrying amcunt of the financial asset; or

- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset
(when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets that have become
credit-impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rate to the
amortised cost of the financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts

to the gross basis.
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s. Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period in which they occur.

3.3 Standards issued but nect effective

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024, MCA has not notified
any new standards or amendments to the existing standards applicable to the Company.
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3 A. Property, plant and equipment and Right of use assets

Retailer Shakti

{Rs. in lakhs)

Particulars

Computers

Furniture and
Fixtures

Office
Equipments

Plant and

A
Machinery ROU Assets

Total

GROSS BLOCK

As at March 31, 2022

1.81

1.52

0.62

- 13.39

17.34

Additions

Deduction

14.23

2.81

5.05

- 129.88

151.97

As at March 31, 2023

16.04

4.33

5.67

- 143.27

169.31

Additions

Deduction

29.34

8.06

18.13

1.60 -
- 60.08

57.13 |-
60.08

As at March 31, 2024

45.38

12.39

23.80

1.60 83.19

166.36

ACCUMULATED DEPRECIATION

As at March 31, 2022

0.9

0.50

0.22

- 13.02

14.72

Charge for the year

Deduction

5.24

0.68

1.25

- 18.84

26.01

As at March 31, 2023

6.23

1.18

1.47

- 31.85

40.73

Charge for the year

Deduction

20.99

1.91

6.72

0.04 21.63

- 17.16

51.29
17.16

As at March 31, 2024

27.22

3.09

8.19

0.04 36.32

74.86

NET BLOCK

As at March 31, 2023

9.81

3.15

4.20

- 111.42

128.58

As at March 31, 2024

18.16

9.30

15.61

46.87

91.50

B. Intangible Assets

{Rs. in lakhs}

Computer

Particulars
Software

Total

GROSS BLOCK

As at March 31, 2022 1.34

Additions -

Deduction -

As at March 31, 2023 1.34

Additions -

Deduction -

As at March 31, 2024 1.34

ACCUMULATED DEPRECIATION

As at March 31, 2022 0.38

0.38

Charge for the year 0.27

0.27

Deduction -

As at March 31, 2023 0.65

0.65

Charge for the year 0.26

0.26

Deduction -

As at March 31, 2024 0.51

0.91

NET BLOCK

As at March 31, 2023 0.69

0.69

As at March 31, 2024 0.43

0.43

C. Disclosure of Right of Use {(ROU) Assets as per IndAS 116: "Leases”

(Rs. in Jakhs)

Particulars

ROV Building Total

Carrying book value as at March 33, 2022

0.38 0.38

Addition during the year

129.88 129.88

Depreciation Charged during the year

18.84 18.84

Carrying book value as at March 31, 2023

11142 111.42

Addition during the year
Deduction during the year

60.08 60.08

Depreciation Charged during the vear

21.63 21.63

Depreciation Reversed during the year

17.16 17.16

Carrying book value as at March 31, 2024

46.87 46.87

D. Capital work in progress {CWIP) ageing schedule

Amount in CWIP for a period of

Less than 1
Year

Particulars

1-2 Years 2-3 Years

More than 3
years

Rs. in lakhs!

Total

Project in Progress

As at March 31, 2024

As at March 31, 2023 43.11

43.11

Project Temporarily Suspended

As at March 31, 2024 0.45

33.08

As at March 31, 2023 21.95

21,95
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Retailer Shakdi

4: Investments (Rs. in lakhs)
Particulars As at March 31, 2024 | As at March 31, 2023
{A) NON-CURRENT :
{i) Investment in Debentures {Unquoted)
Investments carried at amortised cost
Avendus Finance Pvt. Ltd. 2,055.86
200 {March 31, 2023: Nil) Units at face value of Rs.10,00,000 -
Manipal Education and Medical Group India Pvt. Ltd. 532.72
50 (March 31, 2023: Nil) Units at face value of Rs.10,00,000 -
Total(i) 2,588.58 -
{ii) Investment in Debentures (Quoted
[ Investments carried at amortised cost
9% Arka Fincap Ltd.
1,00,000 (March 31, 2023: Nil) Units at face value of Rs.1,000 1,001.23 -
9.3% Arka Fincap Ltd. 1,001.27
1,00,000 {March 31, 2023: Nil} Units at face value of Rs.1,000
Total(ji) 2,002.50 -
{iii) Investment in Fixed Deposit { Unquoted )
Bajaj Finance Ltd. 2,500.00 -
HDFC Bank Ltd. 10.00 -
Totalliii} 2,510.00 -
Grand Total{A)=(i) + {ii) + {iii} 7,101.08 -
Aggregate book value of quoted investment 2,002.50 -
Aggregate book value of unquoted investment 5,098.58 -
Particulars As at March 31, 2024 As at March 31, 2023
(B) CURRENT:
(i) Investment in Fquity Instruments {Quoted)
Kotak Nifty 50 Index Fund Direct Growth 2,028.76 -
1,40,08,826.037 (March 31, 2023: NiL) Units at par value of Rs, 10
Total(i) 2,028.76 -
Grand Total(B)=(i) 2,028.76 -
Aggregate book value of quoted investment 2,028.76 -

Aggregate book value of unquoted investment

information about the fair value measurement and Company's exposure to credit and market risks is included in Note no. 33 and 34 respectively.
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5: Other non-current assets {Rs. in lakhs)
Particulars Asat Asat
March 31,2024 | March 31, 2023
Unsecured, considered good
Capital advances - 0.26
Total - 0.26
6 : Inventories (Rs. in lakhs)
) As at As at
Particulars
March 31, 2024 March 31, 2023
{Valued at lower of cost and net realisable value}
Traded Goods
Medicines 0.26 038
Total 0.26 0.38
7 : Trade Receivables {Rs. in lakhs)
Particulars Asat Asat
March 31, 2024 March 31, 2023
{i} Trade Receivable considered good - Unsecured 1,153.98 315,52
{ii} Trade Receivable credit impaired 215.86 144,01
1,369.84 459.53
Less: Allowance for credit impaired {215.86} {144.01)
Total 1,153.98 315.52
Trade Receivable Ageing Schedule March 31, 2024 (Rs. in lakhs}
Outstanding for following periods from date of transaction
Particulars Less than 6 6 months -1 Years 1-2 Years 2-3 Years More than 3 Years Total
months
Undisputed
{i) Considered good 1,152.84 0.03 0.05 0.01 - 1,152.93
{ii) Credit impaired - 29.82 19.91 14.50 24.88 89.11
1,152.84 29.85 19.96 14.51 24.88 1,242.04
Less: Credit Impaired - 29.82 19.91 14.50 24.88 89.11
Total Undisy i Trade Receivable 1,152.84 0.03 0.05 0.01 - 1,152.93
Disputed
{i) Considered good 1.05 - - - - 1.05
{ii) Credit impaired 40.14 2.58 13.26 30.76 40.01 126.75
41.19 2.58 13.26 30.76 40.01 127.80
Less: Credit Impaired 40.14 2.58 13.26 30.76 40.01 126.75
Total Disputed Trade Receivable 1.05 - - - - 1.05
Tota! Trade Receivahle 1,153.88 0.03 0.05 0.01 - 1,153.98
Trade Receivable Ageing Schedule March 21, 2023 (Rs. In lakhs}
Qutstanding for following periods from date of transaction
Particulars L han 6
ess than 6 months -1 Years 1-2 Years 2-3 Years More than 3 Years Total
months
Undisputed
{i) Considered good 274.10 20.10 9.95 613 5.24 315.52
{ii) Credit impaired - - 12,57 9.35 19.73 41.65
274.10 20.10 22.52 15.48 24.97 357.17
Less: Credit Impaired - - 12.57 9.35 19.73 41.65
Total Undisputed Trade Receivable 274.10 20.10 9.95 6.13 5.24 315.52
Disputed
(i} Considered good - - - - - -
{iii} Credit impaired 3.66 10.89 33.05 22.84 31,92 102.36
3.66 10.89 33.05 22.84 31.92 102.36.
Less: Credit Impaired 3.66 10.89 33.05 22.84 31.92 102.36
Total Disputed Trade Receivable - - - - - -
Total Trade Receivable 274.10 20.10 9.95 6.13 5.24 315.52

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person,

Nor any trade or other receivable are due from firm or private companies respectively in which any director is a partner, a director or member
For terms and conditions relating to related party receivables, refer note 29,
There are no unbilled receivables as on each reporting date, hence the same is not disclosed in the ageing schedules,
There Is no significant credit risk in the current reporting period. (Previous Year - Nil)
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8 : Cash and cash equivalent

¥ Retailer Shakti

(Rs. in lakhs)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Balances with banks :

On current accounts 81.25 93.29
Cash on hand 301.45 32.12
Total 382.70 125.41
9 : Other financial asset (Rs. in lakhs)
Particulars As at As at

March 31, 2024 March 31, 2023
Security deposits 5.84 5.45
Total 5.84 5.45
10: Income tax assets (Net) (Rs. in lakhs)
Particulars Asat As at

March 31, 2024 March 31, 2023
Advance income tax [Net of provision for income tax Rs. Nil {(March 31, 2023: Rs. Nil)] 12.63 0.29
Total 12.63 0.29
11: Other current assets (Rs. in lakhs)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Unsecured, considered good

Total

Advance for supply of goods & others 91.34 36.79
Accrued Interest on Fixed Deposit 58.50 -
Advance to employees 5.53 2.54
Balance with government authorities 72.58 43,57
Prepaid expenses 5.62 6.87
|Right of return assets - 12.04
233.57 101.81
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12 : Equity share capital {Rs. in lakhs}
Particulars Asat As at
March 31, 2024 March 31, 2023
Authorized Share capital
81,00,000 (March 31, 2023: 61,00,000) Equity Shares of Rs.10 each 810.00 610.00
810.00 610.00
Issued, subscribed and paid-up Share Capital
77,81,817 (March 31, 2023: 58,72,727) Equity Shares of Rs.10 each 778.18 587.27
778.18 587.27

a. Reconciliation of the equity shares outstanding at the beginning and at the end of the year

: As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares {Rs. in lakhs) No. of Shares (Rs. in lakhs)
At the beginning of the year 5,872,727 587.27 5,600,000 560.00
Issued during the year 1,909,090 190.91 272,727 27.27
Outstanding at the end of the year 7,781,817 778.18 5,872,727 587.27

b. Terms / Rights attached to the equity shares
(i)The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share. The Company declares and

pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

{ii}In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(iii) On December 5, 2023 , the company has made Right issue of 18,18,181 equity shares of Rs. 10/ each fully paid up at a premium of Rs. 540/- per share to Sastasundar
Healthbuddy Limited ( its holding company ) .

The company has also made Right issue of 90,909 equity shares of Rs. 10/- each fully paid up at a premium of Rs. 540/- per share to Sastasundar Healthbuddy Limited ( its
holding company ) on September 21, 2023.

During the previous year ended March 31, 2023, the Company made Right Issue of 2,72,727 equity shares of Rs. 10/- each fully paid up at a premium of Rs. 540/- per share to
Sastasundar Healthbuddy Limited on 30th March, 2023.
c. Details of shares held by the Holding Company:

. As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares (Rs. in lakhs) No. of Shares (Rs. in lakhs)
Sastasundar Healthbuddy Limited {including shares held by its nominees), Holding 7,781,817 778.18 5,872,727 587.27
Company
d. The details of shareholders holding more than 5% equity shares is set below:
: As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares % Holding No. of Shares % Holding
Sastasundar Healthbuddy Limited (including shares held by its nominees), Holding
Company 7,781,817 100% 5,872,727 100%
e. Disclosure of Shareholdings of Promoters:
Shares held by promoters during current reporting year As at March 31, 2024 % Change during
Promoter Name No. of Shares % of Total Shares the year
Equity Shares
Equity Shares of Rs.10 each, fully paid
Sastasundar Healthbuddy Limited (including shares held by its nominees), Holding Company 7,781,817 100% NIL
Shares held by promoters during previous reporting year As at March 31, 2023 % Change during
Promoter Name No. of Shares % of Total Shares the year
Equity Shares
Equity Shares of Rs.10 each, fully paid
Sastasundar Healthbuddy Limited (including shares held by its nominees), Holding Company 5,872,727 100% NIL

) No ordinary shares have been reserved for issue under options & contracts/commitments for sale of shares/disinvestment as at the Balance Sheet Date;

g) The company has neither alloted any equity shares for consideration other than cash nor has issued any bonus shares nor has bought back any shares during the period of
five years preceeding the date at which Balance Sheet is prepared.;

h) No securities convertible into equity/preference shares have been issued by the company during the year;

i} No calls are unpaid by any directors or officers of the company during the year.
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Particulars

March 31, 2024

March 31, 2023

March 31, 2024

13 : Other equity {Rs. in lakhs)
., As at As at
Particulars
March 31, 2024 March 31, 2023
Retained Earnings (movements given below) (2,559.71) (1,803.21)
Securities Premium 11,781.82 1,472.73
Total 9,222.11 {330.48)
Movement in retained earnings (Rs. in lakhs)
i As at As at
Particulars
March 31, 2024 March 31, 2023
Opening Balance (1,803.21) (447.96)
Add: Profit /(Loss) for the year (728.67) (1,309.34)
Add: Other comprehensive income (27.83) (45.91)
Closing Balance (2,559.71) {1,803.21)
- IMovement in Securities Premium (Rs. in lakhs)
) As at As at
Particulars
March 31, 2024 March 31, 2023
Opening Balance 1,472.73 -
Add: Proceeds from premium on issuance of equity shares 10,309.09 1,472.73
Closing Balance 11,781.82 1,472.73
14 : Provisions {Rs. in lakhs)
Non-current Current
As at As at As at As at

March 31, 2023

Provision for employee benefits (refer note 27) 144.13 81.09 3.44 1.13
Total 144.13 81.09 1.13
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15 ; Trade payables (Rs. in lakhs)
Particulars Asat As at
March 31, 2024 March 31, 2023
Trade payables
To Micro and Small Enterprises (Refer Note 15.1) 172.04 28.58
To Other than Micro and Small Enterprises 90.20 55.42
Trade payables to related partries 349.24 0.19
Total 611.48 84.19
Note 15.1:
Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 {Rs. in lakhs)
Particulars Asat As at
March 31,2024 | March 31, 2023
(i)The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year :
- Principal amount due to micro and smali enterprises 172.04 28.58
- Interest due on above - -
(i))The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year - N
(iii)The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the MSMED Act 2006 - .
(iv)The amount of interest accrued and remaining unpaid at the end of each accounting year - .
(v)The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006 . .
Trade Payable Ageing Schedule March 31, 2024 {Rs. in lakhs)
Outstanding for following periods from date of transaction
Particulars .
Unbilled Dues Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
i) Total .outstandmg dues of creditors to micro enterprises and small A 172.04 . ) } 172.08
enterprises
ii} Total outst.andmg dues of creditor other than micro enterprises and 438.01 0.59 } 0.84 439.44
small enterprises
Total - 610.05 0.59 - 0.84 611.48
Trade Payable Ageing Schedule March 31, 2023 (Rs. in lakhs)
Outstanding for following periods from date of transaction
Particulars .
Unbilled Dues Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
)T tanding d dit it i Il
i) Total .outs anding dues of creditors to micro enterprises and smal ) 28.58 : . } 28.58
enterprises
ii) Total outst.anding dues of creditor other than micro enterprises and } 5201 0.34 139 0.97 55.61
small enterprises
Total . - 81.49 0.34 1.39 0.97 84.19
1. There are no disputed trade payables outstanding as on March 31, 2024 and March 31, 2023.
16 : Other financial liabilities (Rs. in lakhs)
 Particulars As at As at
March 31, 2024 March 31,.2023
Payable to Employees 104.18 83.36
Other Payables
- Commission Payable 1112 -
Total 115.30 83.36
17 : Other current liabilities {Rs. in lakhs)
Particulars Asat As at
March 31, 2024 March 31, 2023
Contract Liability-Advance from customers 87.34 98.99
Statutory Liabilities 28.19 21.97
115.53 | 120.96

Total
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(Rs. in lakhs)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

Sale of products

Traded goods 40,329.35 18,563.93
Total 40,329.35 18,563.93
Details of products sold
Traded goods sold

Medicines 40,114.65 18,016.18

FMCG products 214.70 547.75
Total 40,329.35 18,563.93

18.1: Contract balances

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Trade receivables (Refer Note no. 7) 1,153.98 315,52
Contract liabilities - Advance from customers (Refer Note no. 17) 87.34 98.99

18.2: Performance obligation
The performance obligation is satisfied upon delivery of the products.

19: Other income

Contract liabilities include advances received from customers to deliver medicines and other FMCG products.

(Rs. in [akhs)

Particulars

For the year ended

For the year ended

March 31, 2024 March 31, 2023

Interest Income on:

-deposits and others 193.61 0.08

-Income Tax Refund 0.01 0.63

-Security deposit at amortized cost 0.37 0.45
Profit on sale of current investments 97.72 -
Gain on fair valuation of Investments carried at FVTPL 28.76 -
Gain / (loss) on lease modification 6.04 -
Liabilities no longer required written back 26.74 0.18
Miscelleneous income 1.88 -
Total 355.13 1.34
20: Purchase of traded goods (Stock in Trade) (Rs. in lakhs)

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023

Medicines 38,467.19 17,278.44
FMCG products 200.10 531.58
Total 38,667.29 17,810.02

21: {Increase)} / Decrease in inventories of traded goods and finished goods

{Rs. in lakhs)

. For the year ended For the year ended
Particulars
March 31, 2024 March 31, 2023
Inventories at the beginning of the year
Traded Goods 0.38 30.65
0.38 30.65
Inventories at the end of the year [Refer Note 6]

Traded Goods 0.26 0.38
Total 0.12 30.27
22: Employee benefits expense {Rs. in lakhs)

. For the year ended For the year ended
Particulars
March 31, 2024 March 31, 2023

Salaries 1,023.71 598.57
Contribution to provident and other funds 71.17 41.19
Contribution to employees' state insurance 11.36 8.27
Gratuity expense (Refer Note 27) 48.99 28.55
Staff welfare expenses 3.17 1.87
Total 1,158.40 678.45

impact of the change will not be significant.

The Code on Social Security, 2020 {‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomes effective. Based on a preliminary assessment, the entity believes the
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23: Finance costs (Rs. in lakhs)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest expense on lease liabilities 11.46 10.78
Total 11.46 10.78
24: Other expenses (Rs. in lakhs)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Electricity expense 7.46 6.04
Logistics expenses 607.56 176.18
Packing materials consumed 91.30 52.28
Rent 3.87 11.42
Repairs and maintenance - Other 11.72 7.25
Service charges 193.89 46.74
Insurance 4,37 2.77
Commission & brokerage . 56.40 30.47
Server hosting, bandwidth and other data service charges 62.31 58.86
Rates and taxes 20.90 1.58
Advertisement and selling expenses 57.78 36.58
Director Sitting Fee 0.90 -
Bank charges 0.32 0.26
Online Charges 176.14 100.00
Communication expenses 26.68 12.16
Legal and professional fees 33.18 19.56
Provision for bad and doubtful debt 71.85 100.76
Printing and Stationery 35.19 4.47
Travelling and Conveyance 38.30 13.04
Sundry Balance Written Off 16.10 -
Auditors' Remuneration
Audit Fees 3.75 2,75
Limited Review 2.25 0.25
In other capacity for certificates and other services 0.60 -
Reimbursement of expenses 0.47 0.03
Miscellaneous Expenses 1.04 0.31
Total 1,524.33 683.76
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25, Earning Per Share
The following reflects the income and share data used in the basic and diluted EPS computations:
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For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023

Profit / (Loss) attributable to equity holders of the company (Rs. In lakhs) (728.67) (1,309.34)
Woeighted Average number of Equity shares {Nos. n lakhs}* 65.07 56.01
Basic and Difuted Earnings Per Share {11.20) (23.37)

* The weighted average number of shares takes into account the weighted average effect of changes In equity share transactions during the year. There have been no other transactions involving Equity
shares or potential Equity shares between the reporting date and the date of authorisation of these financial statements.

26. Significant ing jud] i and ion:
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the accounting policies, Management has made the following judgements, which have the most significant effect on the amounts recognised in the financial statements:

Determining the lease term of contracts with renewal and termination options ~ Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any|
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised. The Company has several Jease contracts that include extension and termination options. The Company
applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers ail relevant factors that create an economic
incentive for it to exercise either the renewal or termination. After the commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is within
its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased
asset).

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of|
assets and liabilities within the next financial year, are described below. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the company, Such changes are reflected in the assumptions when they occur,

Defined benefit plans {gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that

may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date,

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation. The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change only at interval
in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates.

Further details about gratuity obligations are given in Note 27.

Fair value measurement of financial instruments

When the fair values of financial assets and financial Habilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair;
value of financial instruments, See Note 32 and 33 for further disclosures.

27. Gratuity and other post-employment benefit plans

The Company has a defined employee benefit plan in the form of gratuity. Every employee, who has completed five years or more of services, is entitled to gratuity on terms not less favorable than the
provisions of the payment of Gratuity Act, 1972, The Gratuity plan provides a lJump sum payment to vested employees at retirement, disability or termination of employment being an amount based on
the respective employee's last drawn salary and the number of years of employment with the Company. The scheme is funded with Life tnsurance Corporation of India.

The following tables summarise the components of net defined benefit expense recognised in the statement of profit or loss and the funded status and amounts recognised in the balance sheet for the

respective plans:

Net defined employee benefits expense recognized in the employee cost. (Rs. In lakhs)
Particulars March 31, 2024 March 31, 2023
Service Cost 43.64 28.69
Net Interest cost/({income) on the net defined benefit liability/(asset) 5.35 0.60
Past Service Cost (Vested) - (0.74)
Defined Benefit Cost{Expense Recognized in Statemerit of Profit/loss) 48.99 28.55
Remeasurement gains/{losses) in other comprehensive income (OCl) (Rs. In lakhs)
Particulars March 31, 2024 March 31, 2023
Actuarial {gains) / Losses

- Changes in demographic assumptions 1.05 -
-Changes in financial assumptions 9.47 47.37
- Others 17.31 (1.46)
Net (Income)/Expense r  for the period in OC 27.83 45.91
Balance Sheet

Defined Benefit asset / liability (Rs. In lakhs}
Particulars March 31, 2024 March 31, 2023
Present value of defined benefit obligation 147.57 82,22
Net liability 147.57 82.22
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Changes in the present value of the defined benefit obligation are as follows {Rs. In lakhs)
Particulars March 31, 2024 March 31, 2023
Opening defined benefit obligation 82.22 8.76
Current service cost 43.64 28.69
Interest cost 5.35 0,60
Past Service Cost (Vested) - (0.74)
Re-measurement {or Actuarial) (zain} / loss arising from

- Changes in demographic assumptions 1.05 -

- Changes in financial assumptions 9.47 47.37
- Experience variance (i.e. Actual experience vs assumptions} 17.31 (1.47)
Defined Benefits paid 11.47 0.99
Closing defined benefit obligation 147.57 82.22

The Principal assumptions used in determining gratuity obligation for the company’s plan are as follows

Particulars

March 31, 2024 March 31, 2023

Discount rate
Expected rate of return on assets
Future salary increases

7.00% 7.29%

10.00% 10.00%

Mortality Rate IALM 2012-2015 Ultimate 1ALM 2012-2014 Ultimate
Contribution to defined contribution plans recognized as expense are as under : (Rs. In lakhs)
Particulars March 31, 2024 ] March 31, 2023
Contribution to Provident and other fund 7117 | 41.19
Sensitivity analysis for significant ) ions is as below: {Rs. In lakhs}
Assumptions March 31, 2024 March 31,2023
Sensitivity Level

Discount Rate

Increase by 0.5% 131.68 73.45
Decrease 0.5% 165.73 92.24
Expected rate of change in compensation level of covered employees

Increase by 0.5% 163.56 91.00
Decrease 0.5% 133.11 74.15
Mortality Rate

Increase by 10% 147.39 82.07
Decrease 10% 147.76 82.38
Attrition Rate

Increase by 0.5% 147.21 82.01
Decrease 0.5% 147.93 82.44
Expected payment for future years {Rs. In fakhs)
Particulars March 31, 2024 March 31, 2023
Within the next 12 months {next annual reporting vear} 3.56 1.18
Between 2 and 5 years 2,10 2.25
Between 6 and 10 years 8.36 6.79
Beyond 10 years 885.03 527.28
Total expected payments 899,05 537.50

Discount rate: The discount rate is based on the government bond yields as at the balance sheet date for the estimated term of the obligations.

Description of risk exposure:

above gratuity benefit which are as follows:
Interest rate risk:

the value of the liability (as shown in financial statements).
Liquidity risk:

not being sold in time.
Salary escalation risk:

participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan’s liability.

Salary escalation rate: The estimates of future salary increases considered taking into account the inflation, seniority, promotion and other relevant factors.

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory frame work which may vary over time. Thus, the Company Is exposed to various risks in providing the

The plan exposes the company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benefits and will thus result in an increase in

This is the risk that the Company is not able to meet the short-term gratuity pay outs, This may arise due to non-availability of enough cash/cash equivalent to meet the liabilities or holding illiquid assets

The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan
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28.Contingent liabilities, commitments and leasing arrangements

28, a. Lease

Company as a lessee

The Company has entered into lease transactions for office premises. These lease agreements are for period from 1 to 9 years. The office premises are generally rented on canceflable terms and

renewable at the option of the Company.

Below are the carrying amounts of right-of-use assets recognised and the movements during the period: {Rs. in lakhs})
Particulars Office Premises

March 31, 2024 March 31, 2023
Opening 11142 0.38
Additions (Note 3C) L 129.88
Deduction (Note 3C) 60.08 -
Depreciation expense 21.63 18.84
Depreciation reversed 17.16 -
Closing 46.87 111.42
Below are the carrying amounts of |ease liabilities and the movements during the period: {Rs. in lakhs)
Particulars March 31, 2024 March 31, 2023
As at 1 April 115.92 046
Additions - 126.33
Accretion of interest 1146 10.78
Gain on modification of lease liabilities 6.04 -
Deduction 40.87 -
Payments 26.81 21,65
As at 31 March 53.66 115.92
Current 10.32 1535
Non-current 43.34 100.57
The maturity analysis of lease liabilities are disclosed in Note 34.3
The effective interest rate for lease liabilities is 10.5%, with maturity between 2028-2029
The following are the amounts recognised in profit or loss: {Rs. in lakhs)
Particulars March 31, 2024 March 31, 2023
Depreciation expense of right-of-use assets 21.63 18.84
Interest expense on lease liabilities 11.46 10.78
Expense relating to short-term leases {included in other expenses) 3.87 11.42
Total amount recognised in profit or loss 36.96 41.04

The company had total cash outflows for leases of Rs. 26.81 lakhs in March 31, 2024 (Rs. 21.65 lakhs in March 31, 2023).

28. b, Commitments
The company does not have any capital commitments which are require to be disclosed in the financial statement as on March 31, 2024 {Previous Year: NIL).

28. c. Contigent Liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties, The Company assesses such claims and assertions and monitors the legal environment on an on-going
basis with the assistance of external legal counsel, wherever necessary. The Company records a liability for any claims where a potential loss is probable and capable of being estimated and discloses such
matters in its financial statements, if material. For potential losses that are considered possible, but not probable, the Company provides disclosure In the financial statements but does not record a
liability.

The company does not have any contigent liabilities which are require to be disclosed in the financial statement as on March 31, 2024 (Previous Year: NIL}.
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29, Related parties under Ind AS 24 with whom transactions have taken place during the vear
Name of related parties and description of relationship
i) Related parties where control exists
a) Ultimate Holding Company
Sastasundar Ventures Limited

b} Holding Company
Sastasundar Healthbuddy Limited

Name of other related parties with whom transactions have taken place during the year
a) Fellow Subsidiary Companies / Limited Liability Partnership

Innogrow Technologies Limited

Happymate Foods Limited

Genu Path Labs Limited

b) Key Management Personnel

Mr. Banwari Lal Mittal, Director

Mr. Ravi Kant Sharma, Director

Mr, Ramesh Sharma, Director

M. Parimal Kumar Chattaraj, Director {w.e.f. August 06, 2022}

Mr. Sachin Mittal, Additional Director {w.e.f. December 05, 2023}

Ms. Anjana Dikshit, Additional Director (w.e.f. November 08, 2023)

Mr. Hemant Bothra, CFO (w.e.f.November 08, 2023) {upto March 01, 2024)

¢) Enterprises on which Key Managerial Personnel and / or their relative exercise significant influence
Luv Kush Projects Limited
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{Rs. in lakhs)

Related party transactions during the year:
Transactions during | Transactions during (Payable)/Receivable
SL.No Nature of Transactions the year ended the year ended For the year ended For the year ended
March 31, 20249 March 31, 2023 March 31, 2024 March 31, 2023
Holding Company
Proceeds from Issuance of Share Capital 190.91 27.27 - -
S it i ol fS
ect'mlles Premium on proceeds from Issuance of Share 10,308.09 1,472.73 R R
Sastasundar Healthbuddy ~ |Capita
1 Limited ‘Purchase of Traded Goods (including packing material) 38,659.21 17,821,98 (349.12) 23.95
Sale of PPE / CWIP 230 _ i :
Other Expenses 0.40 - - B
Other Reimbursement 0.10 1.70 - N
Fellow Subsidiary Companies
Purchase of Traded Goods - _ - N
2 Happymate Foods Limited Other Expenses - 0.18 - -
Liability no longer required written back - 0.18 - B
Sale of Traded Goods - 1.07 - -
3 |Genu Path Labs Limited Loan Given - -
u abs Limite
enura e Loan Refunded(including accrued interest) - - -
Interest Income . -
Innogrow Technologies Limited |Sale of Traded Goods - 0.30 - -
4 |(Formerly Microsec Payment towards lease liabilities 9.73 9.27 -~ -
Technologies Limited) Amount paid towards maintenance and electricity charge 1.96 2.37 {0.12) {0.19)
Enterprises on which Key Managerial Personnel and / or their relative exercise significant
influence
5 [Luv Kush Projects Limited [Professional Fees 0.57 - {0.51) -
Key Managerial Personnel
6 |Mr. Parimal Kumar Chattaraj Director Sitting Fees 0.46 - - -
7__|Ms, Anjana Dikshit Director Sitting Fees 0.36 - - -
8 |Mr, Hemant Bothra Remuneration 5.64 - {0.68) -

Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured and interest free and
settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or pavables except as disclosed above.
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31, Disclosure of Ratios as per Schedule It
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Notes to Financial Statements for the year ended March 31, 2024

& RetailerShakti

The Company operates in only one business segment i.e. trading of medicine & FMCG product and in only one geographic segmenti.e India. Accordingly there are no separate reportable segments
under Ind AS - 108 - Operating Segments.

valuation of investments carried at
FVTPL

investments held

SrNo. Ratios Numerator Denominator March 31, 2024 March 31, 2023 Variance (%) Reason for Variance™**
During the
1 [Current Ratio Current Assets Current Liabilities 4.46 1.80 147.81% & ‘year, current
assets has increase.
2 |Debt- Equity Ratio Total Debt = Borrowing + Lease Total Equity 0.01 045 98.76% During the year, there is
Liabilities an increase in equity .
Earnings for Debt Service (Profit for
the period/year + Finance cost + Debt Service = Interest & During the year, there is
3 |Debt Service Coverage Ratio Depreciation-Fair value gain on Lease Payments + Principal -12.69 -47.40 -73.23% d V. ['
fi ials instrument at FVTPL-Profit  [Repayments of Borrowings an decrease in loss.
on sale of current investments
4 |Return on Equity Ratio Profit after tax for the year Ave'rage Shareholder's -0.14 ~7.10 -98.02% Durlng the y?ar, there s
Equity an decrease in loss.,
N During the ye
5 llnventory Turnover Ratic Revenue from Operations Average Inventory 124887 .46 1196.30 10339.48% . g vear, revenue
; has increased.
Average Trade During the year, revenue
6 |Trade Receivables Turnover Ratio |Revenue from Operations Recei\fables 54.89 42.27 29,86% has and trade receivables
has increased,
During the
Purchases during the period/year urchise &y;a}:,er
7 [¥rade Payables Turnover Ratio of raw materials, accessories and |Average Trade Payables 115.29 72.35 59.36% :x enses and trade
stock in trade + other expenses P .
payables has increased.
During the year, revenue
8 |Net Capital Turnover Revenue from Operations Working Capital* 13.62 76.12 -82.10% has lr‘u:rease‘d and
working capital has
increased.
During th:
9 |Net Profit Ratio Profit after tax for the year Revenue from Operations 0,02 0.07 -78.81% ing the year, there is
decrease In loss,
Capital Employed .
During the year, there i
Earnings Before Interest and Tax = [[ Tangible Net Worth + an degcreas:; i lloss r :
10 |Return on Capital employed Profit/{Loss) Before Tax for the Total Debt (Borrowing + -0.07 -3.49 -97.98% increase in ca nital an
period + Finance Cost Lease liabilities) + employed 4
Deferred Tax Liability ] prov
Interest Income on fixed deposits,
bonds and debentures + Profit on
Weighted Average cost of During the year, there i
11 |Return on Investment sale of investments + Profit on fair s & 0.07 0.00 100.00% 8 the year, there s

increase in investment.

32, Fair values

* Working capital has been calculated as current assets minus current liabilities.
**Reasons for variance of more than 25% has been explained based on the requirements of Schedule Ifl

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments, with carrying amounts that are reasonable approximations of fair values:

(Rs. In lakhs)
Particulars Carrying Value as at Fair Value as at
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
{i) Financial Assets
a) Measured at FVTPL
Investment in Unguoted mutual funds 2,028.76 - 2,028,76 -
a) Measured at Amortized Cost
(i)Trades Receivables 1,153.98 315,52 1,153.98 315,52
(ii)Cash and cash equivalents 382,70 125.41 382.70 125.41
(iifinvestments 4,591.08 - 4,591.08 -
(iv)Other financial assets 5.84 5.45 5.84 5.45
Total Financial assets 8,162.36 446.38 8,162.36 446.38
(ii) Financial Liabilities
a) Measured at Amortized Cost
(i)Lease Liabilities 53.66 115.92 53.66 115.92
(ii)Trade payables 611.48 84,19 611.48 84,19
| {iii)Other financial liabilities 115.30 83.36 11530 83.36
Total Financial liabilities 780.44 283.47 780.44 283.47

The management assessed that cash and cash equivalents, trade receivables, trade payables, other financial assets,Lease Liabilities and other financial liabilities approximate their carrying amounts
largely due to the short-term maturities of these instruments.
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Notes to Financial Statements for the year ended March 31, 2024

32.1. Valuation principles
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal {or most advantageous) market at the measurement date under current

market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a vaiuation technique. In order to show how fair values have been derived, financial
instruments are classified based on a hierarchy of valuation techniques, as explained in Note 33.1.

33. Fair Value Hierarchy of assets and liabilities

I. The carrying amount and fair value measurement hierarchy for assets and liabilities as at March 31, 2024 is as follows:

(Rs. In Lakhs)
Particulars Fair Value through Profit & Loss Accounts
Carrying Value Fair Value Level-1 Level-2 tevei-3 Total
Financial Assets
Investment in Unquoted mutual funds
2,028.76 2,028,776 - 2,028.76 - 2,028.76
Total 2,028.76 2,028.76 - 2,028.76 - 2,028.76

Il. The carrying amount and fair value measurement hierarchy for assets and liabilities as at March 31, 2023 is as follows:

(Rs. In Lakhs)

Particulars Fair Value through Profit & Loss Accounts
- Carrying Value Fair Value Level-1 Level-2 Leve|-3 Total

Financial Assets
[nvestment in Unquoted mutual funds

"|governing the Company’s financial risk management framework and developing and monitoring the Company’s financial risk management policies. The Company’s financial risk management policies are

Total - - -

33.1. Valuation Technique Used
Level 2 : Includes financial instrument measured using quoted prices (unadjusted) in active markets for identical assets and liabilities that the entity can access at the measurement date,

Level 2 : Includes financial Instruments which are not traded in the active market but for which ail significant inputs required to fair value the instrument are observable. The fair value is calculated using
the valuation technique which maximises the use of observable market data such as Units held in funds which are measured based on their published net asset value (NAV), taking into account
redemption and/or other restrictions.

Level 3: Includes those instruments for which input are not based on observable market data.

34, Financial risk management objectives and policies
The Company'’s financial liabilities comprise other payables. The main purpose of these financial liabilities is to finance the Company’s operation. The Company’s financial assets include loans, trade &
other receivables and cash & cash eduivalents. The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management has the overall resgonsibility for establishing and

established to identify and analyze the nisks faced by the Company, to set and monitor appropriate controls.

34.1. Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument wili fluctuate because of changes in market prices. Market risk comprises three type of risk i.e, currency risk, interest
rate risk and other price risk such as commodity price risk and equity price risk.

34.1.1 Price Risk
The Company’s mutual funds and non-listed equity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities. The Company manages the

equity price risk through diversification and by placing limits on individual and totat instruments. Reports on the portfolio are submitted to the Company’s senior management on a regular basls. Thel:
Company's Board of Directors reviews and approves all investment decisions.

34.2, Credit Risk .
Credit risk is the risk that counterparty will not meet its obligations resulting in financial loss to the Company. Credit risk arises primarily from financial assets such as trade receivables, bank balances,

loans, investments and other financial assets. At each reporting date, the Company measures loss allowance for certzin class of financial assets based on historical trend, industry practices and the

business environment in which the Company operates.

Customer credit risk is mapaged by the Compary’s established policy, procedures and control relating to customer credit risk management. Outstanding customer receivakles are regularly monitored and
credit quality of a customer is assessed and individual ¢redit limits are defined in accordance with this assessment. Credit risk arising from investments, financial instruments and balances with banks is
limited because the counterparﬁgs are banks and recogrised financial institutions with high credit warthiness.

Maturities of Trade Receivables :

The table below analyzes the Company's Trade Reccivables based on their contractual maturities (Rs. In Lakhs)
" . . Less than 1 Year More than 1 Year Total
Financial Year Ended 35 on {Rs in lakhs Rs in lakhs) (Rs in lakhs)
March 31, 2024 . 1,153.88 t - 1,153.98
March 31, 2023 31552 - 315.52
(Rs. in lakhs)
Reconcitiation of Loss Allowance Trade Receivables
As at March 31, 2022 ' : 43.25
Add: Allowance for Credit Loss 100,76
As at March 31, 2023 144.01
Add: Allowance for Credit Loss : 71.85
i 215.86

As at March 31, 2024

34.3, Liquidity Risk
Liguidity risk is the risk that the Company wili enceunter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. Tha

Company’c approach 1o managing liquidity is to enzure as far as possible, that it will have sufficient liquidity to meet its liabilities when they arve due. Management monitors rolling forecasts of the
Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the liquidity of the market in which the entity operates.
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Maturities of Financial Liabilities :

The table below analyzes the Company's Financial Liabilities into relevant maturity groupings based on their contractual maturities

As at March 31, 2024 {Rs. In lakhs}
Particulars Within 12 months After 12 months Total
Financial Liabilities
Trade Payables 611.48 - 611.48
Lease Liabilities 10.32 4334 53.66
Other Financial Liabilities 11530 - 115.30
Total 737.10 43.34 780.44
As at March 31, 2023 (Rs. in lakhs)
Particulars Within 12 months After 12 months Total
Financial Liabilities
Trade Payables 84.19 - 84.19
Lease Liabilities 15,35 100.57 115.92
Other Financial Liabilities 83.36 - 83.36
Total 182.90 100.57 283.47
35. Deferred Tax Assets (Net) {Rs. In lakhs)
Particulars March 31, 2024 March 31, 2023
Deferred Tax Liabilities:

Tax impact arising on temporary differences in depreciable assets - -
Deferred Tax Assets:

Tax Impact on Expense Allowable in Future Years 91.47 56.94

Tax impact arising on temporary differences in depreciable assets 3.01 0.35

Tax Impact on Brought Forward Business Losses/ unabsorbed

depreciation to the extent of deferred tax liabilities on taxable 389.26 101.10

Tax Impact on Current Year Losses 151.80 294.69

Net Deferred Tax Assets 635.54 453.09

* Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. In the absence of reasonable
certainty of future taxable profits, supported by convincing evidence, the net deferred tax assets have not been recognised in these financial results.
Unused tax losses/ unused tax credits for which no deferred tax asset is recognized amount to Rs. 635.54 [akhs as at March 31, 2024 and Rs, 453.09 lakhs as at March 31, 2023.

36. The Board of Directors at Its Meeting held on 21st March, 2024 approved a Scheme of Arrangement ({the Scheme) for amalgamation of Retailer Shakti Supply Chain Private Limited ("Transferor
Company"} With Sastasundar Healthbuddy Limited {“Transferee Company”) under Sections 230 to 232 and other relevant provisions of the Companies Act, 2013 and the rules made there under, with
effect from 1st April, 2023 ("the Appointed Date"). The Scheme is subject to requisite approvals of the concerned regulatory authorities. Pending such approvals, the scheme has not been recognised in
these financial statements.

37. During the previous year ended March 31, 2023, the Management based on its internal assessment, has detected misappropriation of cash collections from customers aggregating to INR 635.05 lakhs
by a few employees of the Company during the current financial year. Sastasundar Healthbuddy Limited {"the Holding Company"} has referred the matter to the police department and after filing of the
First Information Report (FIR), the aforesaid employees were arrested by the police and an investigation charge sheet has been filed with the Additional Chief Judicial Magistrate, Baruipur, West Bengal
by the police.

The Company has expensed the atoresaid amount during the current year under the heading “exceptional item” and the Company is taking necessary legal action to recover the amount.

38. Additional Regulatory Information

i. The Company does not have any Benami property. No proceedings have been initiated or pending against the Company for holding any Benami property under the Benami Transactions
{Prohibition} Act, 1988 and rules made thereunder during the year ended March 31, 2024 and March 31, 2023.

i. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period during the year ended March 31, 2024 and March 31,2023,

jii. The Company has not traded or invested in Cryptocurrency or virtual currency during the current and previous financial year besides the company has not accepted any deposits or advances
from any person for the purpose of trading or investing in crypto currency or virtual currency.

No funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shail shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or provide any gurantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

No funds have been received by the company from any person(s) or entity(ies), including foreign entities {"Funding Party"), with the understanding, whether recorded in writing or otherwise, that
the company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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i, The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961} and there is no previously unrecorded income and related assets that have not been
properly recorded in the books of accounts during the year.

The Company does not have transactions with any struck off companies during the year ended March 31, 2024 and March 31, 2023.
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viii. The Company has not been declared as a wilful defaulter by any bank or financlal institution or government or any government authority or any lender.
39, The Company is not required to incure any expenditure under section 135 of The Companies Act 2013 regarding corporate social responsibility (CSR).

40. The Company has not paid or declared any dividend during the year ending March 31, 2024 and March 31, 2023,

41, Previous years figures have been regrouped/reclassified, where necessary, to conform to current year classification.

In terms of our report attached of even date

For and on behalf of the Board of Directors
Retailer Shakti Supply Chain Private Limited

I e—fne 2 e shovmi—r

For Singhi & Co.
Chartered Accountants

Firm Regjstratio w;ozmsla

M L Shukla Banwari Lal Mittal Ravi Kant Sharma
Partner Director Director
Membership No,: 051505 DIN : 0036580 DIN : 00364066

Place: Kolkata
Date: May 30, 2024




