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INDEPENDENT AUDITOR’'S REPORT

To the Members of Sastasundar Healthbuddy Limited (formerly Microsec Health Buddy
Limited)

Report on the Financial Statements

We have audited the accompanying financial statements of sastasundar Healthbuddy Limited
(formerly Microsec Health Buddy Limited) (“the Com pany”), which comprise the Balance Sheet
as at March 31, 2018, the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatary
information,

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the GCompanies Act, 2013 (“the Act") with respect to the preparation of these finansial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with accounting principles generally accepted in
India, including the Companies {(Accounting Standards) Rules, 2006 (as amended) specified
under section 133 of the Act, read with the Companies (Accounts) Rules 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud ar error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial staterments basad on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. We conducted our audit in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstaterment
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An audit involves performing procedures to cbtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the.auditor's
judgment; including the assessment of the risks of material mizsstaternent of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial contral relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
of the state of affairs of the Company as at March 31, 2018, its loss, and its cash flows far the
year ended on that date.

Report on Other Legal and Requlatary Requirements

1. Asrequired by the Companies [Auditor's report) Order, 2016 (“the Order’) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure 1 a staterment an the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143 {3} of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b}  In our opinion proper books of accaunt as required by law have been kept by the
Company so far as it appears from our examination of those boaks;

{c} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the bocoks of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies
Accounting Standards {as amended) specified under section 133 of the Act, read
with the Companies [Accounts) Rules, 2014;

e

e
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(&)

{f)

On the basis of written representations received from the directors as on March
31, 2013, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018. from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure 2" to this report;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 34 to the financial
statements;

i, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable |osses,

ii.  The There were no amounts which were required to be transferred to the
Investor Education and Pratection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005
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per Tanmoy Das Mahapatra = -

Partner

Membership Number: 582558
Flace of Signature: Kolkata
Date: May 132, 20138
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SASTASUNDAR HEALTHBUDDY LIMITED [FDRMERLY
MICROSEC HEALTH BUDDY LIMITED)

REFERRED TO IN OUR REPORT OF EVEN DATE

(i) (@ The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assats.

{(b)  Fixed assets were physically verified by the management during the year and no
material discrepancies were noticed on such verification.

(c)  According to the information and explanations given by the management, the title
deeds of immoavable properties included in property, plant and equipment are held
in the name of the Company.

(i) The management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such physical
verification.

{iii) (@) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013. Accordingly, the provisions of clause 3{jii)(a)
{b} and {e) of the Order are not applicable to the Company and hence not
commented upon.

{iv) In our opinion and according to the information and explanations given to us, there are
no loans, investments, guarantees, and securities given in respect of which provisions
of section 185 and 186 of the Companies Act 2013 are applicable and hence not
commented upan.

(v} The Company has not accepted any deposits within the meaning of Sections 73 ta 76
of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as amended).
Accaordingly, the pravisions of clause 3(v) of the Order are not applicable.

(wi) To the best of our knowledge and as explained, the Central Government has not
prescribed the maintenance of cost records under section 148(1) of the Companies
Act, 2013, for the products and services of the Company.

(vii)y ~(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employee’s state insurance,
income-tax. sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund. employee's state insurance,
income-tax, sales tax, service tax, duty of customs, duty of excise. value added
tax, cess and other material statutory dues were outstanding, at the year end, for,

a period of mare than six months from the date they became payable. r}ﬁ#"«
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(viil)

(xi)

(xii)

(xiii)

{®iv)

(c)  According to the records of the company, dues outstanding towards income-tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax and cess
on account of any dispute, are as follows;

Mame of the statute Mature of Amount Period 1o Farum where
dues . ([Rs) which the the dispute is |
amaunt pending
relates

West Bengal Value added
Tax Act, 2003 WA 6,898,342 | 2014-2015 Additional
Commissioner

Wesl Bangal Tax on Entry
of Goods into Local Areas | Entry Tax 85091  2014-2015 Additional
Act, 2012 Demard Commissiongsr

In our opinion and accarding to the information and explanations given by the
management, the Company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders. Based on our audit procedures and as per the
information and explanations given by the management, the Company did not have
any outstanding loans due to Government.

According to the information and explanations given by the management, the Company
has not raised any money by way of initial public offer, debt instruments and term loans
during the year hence, reporting under clause (ix} is not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the inforrmation and explanations
given by the management, we report that no fraud by the Company or no fraud on the
Company by the officers and employees of the Company has been noticed or reported
during the year,

According to the information and explanations given by the management, the
managerial remuneration has been paid /provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act. 2013,

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xii} of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable acceunting standards.

According to the information and explanations given by the management, the Company
has complied with provisions of section 42 of the Companies Act, 2013 in respect of
the preferential allotment or private placement of shares during the year. According to
the information and explanations given by the management, we report that the amounts
raised, have been used for the purposes for which the funds were raised.
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{xv)  According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected
with him.

{xvi) According ta the information and explanations given to us, the provisions of section 45-
IA of the Reserve Bank of India Act, 1834 are not applicable to the Company and hence
not commentad upon,

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005
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per Tanmoy Das Mahapatra ,-“I.-:!}'Ir'l“ l.-l
FPartner WEEA ™0 fsy
Membership Number; 58259 R
Place of Signature: Kolkata S

Date: May 18, 2018
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SASTASUNDAR HEALTHBUDDY LIMITED
{(FORMERLY MICROSEC HEALTH BUDDY LIMITED)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Sastasundar
Healthbuddy Limited {formerly Microsec Health Buddy Limited) {"the Company™ as of
March 31, 2018 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control aver financial reporting criteria established by the
Company considering the essential componeants of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Owver Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively far ensuring
the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Respoensibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these standalone financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Mote") and the Standards on Auditing as
specified under section 143(10) of the Companies Act. 2013, to the extent applicable to an
audit of internal financial controls and, bath issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Mote require that we comply with ethical
requiremeants and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone
financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to ohtain audit evidence about the adeguacy of tbje !
internal financial controls over financial reporing with reference to these standalone fi fﬂaﬂmall
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statements and their operating effectiveness. Cur audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference {o these standalone financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls over financial reporting with
reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to
these Financial Statements

A company's internal financial control owver financial reporting with reference to these
standalone financial statements is a process designed to provide reasonable assurance
regarding the reliakility of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's
internal financial contrel over financial reporing with reference to these standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with autharisations of management and directors of the company;
and {3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, ar dispasition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With
Reference to these Standalone Financial Statements

Because of the inherent limitations of internal financial cantrols over financial reporting with
reference to these standalone financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these standalone financial statements to future
periods are subject to the risk that the internal financial control over financial reporting with
reference to these standalone financial statements may become inadeguate beﬁause Qf
changes in conditions, or that the degree of compliance with the policies or pro;ﬁﬂwés m@gn

deteriorate. ki | )
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\‘\@\f_’fj o)
m;}f 3



SR Banusoi& Co. LLP

Chartered Accountants
Cpinion

I aur opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting with reference to these standalone financial statements and such
internal financial controls over financial reporting with reference to these standalone financial
statements were operating effectively as at March 31, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
|CAl Firm Registration Number, 301003E/E300005

- DM ‘N\ﬂd’—"?wﬁpu

rans— O
per Tanmoy Das Mahapatra (qf “ xl’l
Partner 'jc\ﬁd\lb\h:! /4 y |
Membership Number: 58259 \%_ﬂ_ﬂy’

Flace of Signature: Kolkata
Date: May 19, 2018



SASTASUNDAR HEALTHBUDDY LIMITED
(formerly Microsec Health Buddy Limited)
Corporate Identity No. (CIN) - U154 11WEB2011PLC160195

The accampanving nates are an indegral part of the financiz] stazernents

A oper our report of @ven dats

For S.R.Batliboi & CO. LLP

Flrm Registration Na; 301003E/E300005
Chartered Accountanks

For and an behalf of the Board of Directors

—

Azimganj House, ¥ Camac Street, 2nd Floor, Kolkata - 700 017
BALAMCE SHEET AS AT MARCH 31, 2018
Az at Anoal
Motcs 31.03.2018 31037017
RE. R=.
I. EQUITY AND LIABILITIES
1. Shareholders' Funds
{a} Share Capital 3 18,4092 620 15,%7,3G, 7490
(b Keserves and Surglus 4 46,96,96, 382 4,75, 76,305
65,37,80,002 5073 hd, 175
2. Non-Current Liabilities
[2] Long Term Sorrowings 5 . 180,00, 000
[t} Long Term Pravisions [ 30,922,628 51,506,027
fed Qicher Mon- Current Liasilibes 7 1,562,000 -
32,594,628 231,560,002
3. Current Linhilitics
ca) Shork-Terrn Borrowings B 12,03,12.8258 8,034,499 L5
k) Trane Payables 9
Tolal aulslandies ues of micne enkerprises and z
amall enterpriaes 1115260 13,684,551
Total outstanding does of creditors other than e 4
redcrs enTerprises and small enberprises 2,99,15.847 BB, 00 A2v
(c) Othar Cuirent Liakuililias 10 401,223,554 4,50,5a.150
idy Bhort-Term Pravisinns B 10,00,000 “8.00, 58
24,34,66,483 16,27,56,574
#9,95,10,119 I L e
II. ASSETS
1. Non-Current Assets
{a) Fluad Assets
i Fropsity, Plant and CTguiproenl 11 24,21,125,124 23.50.50,3233
{1} Intanglale Assets 11 24,775,847 1,405,800 572
(b} Mon Current lnvestments i2 27,59,949,258 17 ,60,00,000
(C) Loans and Advances 13 43,58 9G7 1333568
[y Cllier Noo-Correnl Susels 14 - e
52,49,59,196 43,10,73,320
2. Current Assels
{a] Trvesiborics 15 25,04,83,473 LA AT ATANTE
(h)-Trade Receriinios 16 2,72,87,984 1,07,20,487
o) Casn and Bank Salances 17 2.69,06,350 184,215,913
VAT Lans and falvances 13 397,283,708 H357945
[ CGthers Current Assets 14 2,844,309 2,.5504,037
3745,50,023 290,22,28,441
B9,85,10,11%9 FE45,00,771
Summary of significant secounting policies 2.1
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Membership No. 58259
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SASTASUNDAR HEALTHBUDDY LIMITED
[formerly Microsec Health Buddy Limited)
Corporate Identity No. (CIN) - U15411WB2011PLC160195

Azimiganj House, 7 Camac Street, 2nd Fipor, Kolkata - 700 017
STATEMEMT OF PROFIT AMD LOSS FOR THE YEAR ENDED MARCH 31, 2018
q17-18 205G 1/
Hotes Rrs. R

I Rowvenue from Ooerabons i8 1,47,61,03,485 1,11,30,71,425
1T, Crthier Tncorme: 15 34,85,391 i 17 B
111, Total Revenue LA7, 9588886 _ 1,17.1L8% .06
I¥. EXPENSES:

Furchase of Traded Goods 20 1,43,97,75,543 1,14,721,78,529

| he accompanylng netes zie an integral par of tree fingne ol stazemants

For 5.R.Batlibol & CO. LLP
Firm Registration Mo: 301003EfE3DODODS
Chartared Accountants

For and on behalf of the Beard of Directors
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B.L.Mitkal
Chainman & Managing Director
DIN : 00365809

e

abhishek singhi
Chief Financial Officar

per Tanmoy Das Mahapatra
Partner
Membership Mo, GA2EG

Rav| Kant Sharma
Managing Director & CEQ
DIN : DD354066

Surg
Pested

Pratap Singh
Company Socorotary

Place : Kolkata
Data : 19th May, 2018

Cost of Raw Materars Consumed 21 1,69,82,605 1,47 64,102
Jncrease) S Cecrpase in Inventones of sinished Goods 2nd i
Lt 22 (5,32,01,958} [7,55,01,726)
Empiloyee Henelils Fxpense 23 591,770,032 13, 57,530,736
Caprecialinn and Smorbization Expenses 24 293,225,263 4,06,42,302
Finance Cosls 25 52,13,047 - fE5, R, 572
Cther Fxperies 26 11,37,96,916 15,31,50,055
.1.,54-,1[!,5 1,448 AL 38.41,970
V. LOSS BEFORE TAX [IV - IT1}) 16,14,72,562 28, 26,52,704
VI. Tax Expense:
(&l Surrenl Tax = =
(hy Daterred Tax =
VII LOSS FOR THE YEAR (V + ¥WI} 29,260,527
VIII. Loss per eguilty share -
Hasic and 2liuzed S B.95 20493
[4ominal Walue per Share Re. 10 (301517 35.10]]
Summary of significant accounting policies 21




SASTASUNDAR HEALTHBUDDY LIMITED
{formerly Microsec Health Buddy Limited]

Corporate Identity No. {CIN) - U15411WBE2011PLC16(195

Azi i House, 7 Camac Str loor, Kolkata - 700 017
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3157 MARCH, 2018
_ ) [Amountin Ke.}
Particulars 2017-18 2514

Cash Flaw from Qperating Activities
Loss before tax 16,14,71,.562 A N
Adjustments far :
Depreciatinn and Amortizaboen Expense 2,93,25,263 AT A
Interest Inconme [3,12,813) 3,958,535}
Luss f (Prefit) on sale f discard of assels (nel) 2,89, 863 (49,327,880
Gratuity Expense 7.41,538 | 2766, 740
Liability no longer required written Dack {53,018 [#.05,553)
Finance Cast 52,13,047 L e Ee 272
Prohil on sale of Current Investmeants {31,10951) -
Lass on sale of Mon Current Investmenks = 250, 20,002
Rewarc Poeints  Sasta Sundar Currency {14,834 040) (30,20, 777
Operating cash flow before warking capital changes {13,08,69,668) 121,47,62,630)
Increase) § Decresss in Lnans and Advanoss [3.43.76,311) (21.51.73n
(Increase) £ Decrease in Irade Recoivebles [1,71,57.502) (5,61,033)
|CIncsease) in Invenlborias [4.47,40,300) f2BZE2.Z1E)
[Increass) S Decrease in Other fssels 1,96,67,420 (2 Y
Lncrease S (Decreese) in Provisions (22,05 680) 16,45, 4a0)
Increase in Trade Pavables 1,60,37,04%9 LIS A R |
Incraase in Olher Nan Current Liahilities 1,672,000
Incrasse f [Decrease) o Other Currenl Liabil Ees (53,72,598) _ared.dary
Lash (used in) operations {19,B8,55,590) (44,11,35, 085
Income Tax paid (net of sefunds) (31, 778)| O £ - e
Net cash {used in) aperating activities (19,88 87,368 | (243213261
Cash Flaw from Investing Activities
Furchase ar Fixed Assels including Capital Advances [3,26,68,187) (78.EC,387)
Fraceeds from sale of Fieed Assels 1,38,36,698 FLREAEE
Encashinrent / fIneestiment) in Fiad Depesics [(9,97,6957) 0z,76, 118
Intarest on Fiked Deposits 3,38,388 Pt e |
Furchase of Men Currenl Investment (9,99, 99 258)
Farchase of Current [nvestmeants {30,47,98,143}
proceeds from sale of Cumrent Investmeants 30,.79,09,093
Mroceeds From sale of Men-Cuorrent [nvesbiren.s = 51,000
Net cash generated from/{used in) investing activities [11,62,79,103) 200, A 08]
€ash Flows from Financing Activities
Prececds from Issua of Equity Shace Capitzl irclacding Securities 2remium 32,17,40,514
Shara [s508 Fypense {1,38,42,125} -
Froceens fram Issae of Compulsorily Convertible Debenlures and cenverted into sty - 149,508,949 EO0
HRepayment] / Preceads fram Lang Tesn Domowicgs {1,80,00,000] 36,
Fracesds from Sharl Terrn Borrowirgs (Mek) 3,99,63 270 458,92, B70
Finanea Tost {52,13,047] (1,586,849, 52
MNet cash generated from financing activities 32, 46.48,612 FF 205350
Net change in cash and cash equivalents (A+B+C) 93,82,141 B LS
Cash and Cash eguivalents - Qpaning Balance 1,36,13,243 1,35,45.086
Cash and Cash eguivalents - Closing Balanca* 2,298,595, 384 1,34,13,243 |




SASTASUNDAR HEALTHBUDDY LIMITED

formerly Mi ealth Buddy Limited
orate Identity No. {CIN) - 2011PLCIG0O195
Azimganj House, 7 Camac Street, 2nd Floor, Kolkata - 700 017
CASH FLOW STATEMENT FOR THE PERIOD ENDED 315T MARCH, 2018

Camponenls of cash and tash equivalents as ndicated i1 Mote 17 comprises of:

Cash on hend 1,600,425 1,79.239

Chegues an hand 60,24,595 BE 15,980

Halanges wilhh schoeduled banks on Currant Azoounts 1,68,10,364 ab, L5024
l'otal = 2,29 .95 384 136, 15,245

* Bxcluding Re. 38, 10,945 (2016-17; As, 48,08,670) keirg daposits with restricted use and with matunby of more than three months.,

Az peroour attached report of even date

For 5. R.Batliboi & CO. LLP For and on behalf of the Board of Directors
Firm Registration No: 301003E/E300005

Chartered Accountants
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per Tanmoy Das Mahapatra B.L. Mittal Ravi Kant Sharma
Partner Chairman & Managing Director Managing Director & CEQ

Memberghip No. 58259 DIN : 00365809 DIN : 00364066
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Place : Kolkata Abhishek Sihghi Pratap Singh

Date : 19th May, 2018 Chief Financial Officer Company Secratary




SASTASUNDAR HEALTHBUDDY LIMITED
{formerly Microsec Health Buddy Limited)
Azimgan) House, 2nd Floor, ¥ Abanindra Nath Thakur Sarani (formerly Camac Skraet), Kolkata - 700 014
Phone - 033-2282 9331, Fax - 033-2282 9335

Hotes to Financial Stataments as at and for the year ended 31st March, 2018

1. Corporate Information

Sastazsundar Healthbuddy Limited {lormerly Micrasec Health Buddy Linsited) (e Company™ ar'SHBCYY 15 & pulilic cempany damiciled (n
Inidia. The Company |5 engaged in Lhe business of wholesale trading of medicinal praducts, healthcare producle and ather Owver he
Counter [DNC) products, The Company & alsn erganged in manulacluring of certain forod products and sale of those dodocks &5 3
whatesale Lrader.

2. Basis of preparation of Financial Statements

The fingncial statements of the Company Fave been prepared in autordance with the generally accepled accounting pringiples in Indla
findian GAAR) The Company has prepared these financial staterments o comply in all materiel aspecls wish tha accounting standards
motified under Sechivn 133 of the Companles Act, 2013 reeo togethar with paragraph 7 of he Companias SAcoolres) Rules 2014 end
Companics {Accounting Standard) amendmenl Rule, 2016, The financial statements feve baen prepared under the hisloqcal cost
conwantion on an accruzl basls, The accounlirg palicies adopted in the prepasation of Anancil skatements 3.2 consislent w bh those of
PrEVInUS yRar.

2.1 Summary of Significant Accounting Policies:

i

iii}

Use aof Estimates

The proparation of financal statements i conformily with oenerally accepted accounling prnciples reqoires managemenl Lo meka
Judgrments, estimates #nd ssUmptions Lhal alfec: tha reparted amaounts of revenues, expensas, assets and labilices and disclosure of
contingent diahifities at the date of linancia’ swtemanes and the resulls ol operations during the reporting yvear end Although Fhess
estimates are based upan the managerrent’s hast knawledne of currenl events and achians, uncertainty abocl hese assnmpbens and
Febmates could resull in lhe cukbzamas requiring a neaterial-ad jusiment b the carrying amicunt of assels and Labilities 0 fusure e ried 5.

Revenue Recognition

Rewenue fs recegnizad to the exient that it is orogabla Lhat che emnnomic henefits will llow Lo the Cumpiany and the revanue can be reliably
imeasured. The following spacific recagnition crilorig rmust also ha met hefore revenue i rocodgnize:l:

al Ravenue lrom sile of goods 5 recognized when all Lhe signifcant risks ano rewards of awnershio of L goods have been passeo to the
Duyer, wvsually on delivary af the gocds. The comoany celiects baxes on behalf of the government and, tharefore, these Zre nol ccoremis
serclits flowing Bo Fhe company. Fence, Lhey are excluded from sveaus,

) Fees from Frofessicnal Senacas ace recoqizec as and when the sa~vicas are renderad 10 the customers and when sFere 15 3 reasonable
cerbainty of its uikimate realisatcnfcolleston,

C3 Inleresl income is recognized an a bime oradorbion besis sekng into account the ameunt outstanding and the -akas spplcan o, Dnterest
incorme = includec undar the head "Gther [ncarme™ in the statemans of profit and oss,

d} Dividend ncome 1= recogmized when the sharchclders dght torecaive doadend is establishad by the halance sheet date,

2] Sales ara net of discounts. [n respecl o gift vouchers and poick awsro scheme operated by the Company, 53 es are recogn zed when
the gift wouchars ar points are redecred and the merchandise s sold ta the custormer.

Property, Plant and Equipment

Pruperty, Flant ann Foupment are sialed oL cost less aooomelated deprecialion and impairmant losses, F any, Cast comprises the
purchiazs orice and ary. attributable cost of bringing the asser too ks working condition far s rtended use and inidial estimare of
CECAMMISSnnInG, restaring and similer liakilicies, 1f 2ny. Any crade discouril and rebases ars daducted in arriving al Lie gunciiase price.

Such rnat inciides the cost ol replaving par of the plant and equlomeant. When significant parts of plant and ecuipmenl are raquirad f be
replaced at intervals, Lhe Company ceprecates them separately oascd an their specific useful lves, Likewse, when g major inspaction 15
parfarmed, ils cosl is recognised in the carrying amoant of Lhe plant and equipment as & replacermerl it the recogation crizerlz are
zatisfied. Al olher repaic and manrenarce cests are recagised in prefit or loss as incurred,

Gans or lasses ansing frin de recegnition of Faoperty, Flank and Syuipment ars measured @5 the difference bebween the ret disposal
proceeds and e carrying amaunt of the asset gnd are recogrizod ie the Statamant of Proft and Loss whoen Lae asset is de-reconnisec,

The comparny dentifies and determines cost of each comaananty parl af e gsset saparitely, if the componenty pas has 4 cost which s
significant o the total cosl ol Lhe asset arc nas usaful life that is materielly different from that of the remaning assol,
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il

wi)

Wi}

Wiy

Intangible Assets

intangible asscls acquired separately are maasured or inikil recogrinion ar cost. Falowing initial recognition, ntangible assats are carricd
at cosl less accurnulated amartizatian aacl iMmpairmenl lsses, Fany.

Gains or losses arising from derecogaction of an inlangible asset are measured as the dilference betwean the net dispasal prafeccs and
the carrying amnount of the asset and are recognized in the statement of arofit and loss wher the assar s derecaarized,

Depreciation on Property, Plant and Equipment and Amortization on intangible assets

. Leasehold land 15 amortises on a straight line basis over the period of lease, ie. 99 yaars.

k. Depreclation an Property, Plznt and Fquipmert is czloalaled on Written Down Value (W0 Basis using Wi rates amives at based on she
uzeful lives estimated by the management which is as per Lhe rates saecified in Schedule 11 10 the Companies &ct, 2613 excapt for Fant &

Machinery which ure lowars than those ndicated in Schaedole 22, ie., 5 o 15 years,

¢, Depreciation on Property, Plant and Cguinment added/disposed aff during Lhe year is provided an proraza Basis with relerence so bhe
dare nof addition/disposal.

d. Computer sollwanes are armortized on straimht hee bazis aver ¢ period of fiva vears friom the dabe the assels bocome avainhoe for use,

g. Tha mnmpany has uzed the tellowing useful Life tn provce depreciation on ils lized asset.

T Useful lives estimated
Type of Asgets by the management
({Building - 00 yeurs
Frant & Fouipment D-10 peurs
Cormputer ) 3 youry
Furmikira & Fishures 10 years
Office Equinmants Ooveas
Slevtrical Equinmants 10 yiears
Muotur Vehicle . B oyiears

Impairment of Fixed Assets

The carrying amuvunts of assets ara reviewed at eacn Caanoe shest daka b darerming whather Lhere s dany indication of imparmart based
cnoexternalfintumal factors, Animparment 1235 15 ecognized wherever the carrying amount 2f an assel excesds its =coverable amount
wiich represents the greater of the ret selling price and "Vaiue in use” of the assets, [n asscssing the value in use, rhe estimated future
cash flows are discountes ta thelr present value using a pre-tax discount rake thal rellects current market @ssessmentz 2° tRe Lire valupe
of manay and rnsks specific 1o the assel.

Afzer prpairment, depreciasian f amartizat cn 1 provided on the revised cArrying amosnt of the assels over b remainico sefal lives,

A previcusly recaynized imparment G335 15 Increased or reversed depencing on the changes In the circwnstances. However, the carrying
walue ailer reversal is not increased bevand Uhe Casrying waelue that wonld have prevaiied by charging usual deprecaton ¢ anamizatian |
Lhere was no imparment.

Investments

Inwestrients that ara readily reslsable and inlended to be ha o frr nob are than one vear frorn tha date of such nvestment ane Classilio:
uz "Currant Invastments®, & cthar Invesbimuenls wre classfed as Long term Inwosbmenls. Curmant Tnvestments -2 stebool at lower of coge
und market rate on an ndivicual inveslmert basis. Long faam oneestments are considercd "ot cost® an onde dual neestimenl basis, unless
there 15 a declne other than lemperasy in the valie, Inowhich ¢ase advequate provision is made agansk suca diminulion in Lhe valua nf
Ivestrments,

Orodispasal ol a@noirwestment, tha differance between ks carrying amaunt and nek disposal prococds is cheryad or credited noche
Shatemenl of Profil and Loss.

Inventories

Raw materials and packing materials ace valees at lewes of cosloand net realizable value. However, malesials and other items beld for use
In the praduclivn ol inventaries ars not writken dawn bejow cost iF the finished produces i wihch Loy will be incarpocarad are pxpecked
wiil Lo be sold at or above cost. Cost of raw material anc 2acking matenal are determined on a first in, first out (FIFG) hasis.

Finished goods are ealued at lower of cost and net realizable valee, ..c:':." riehydas- dl"err ana & propacticn of mangfacturing ovarheads,
Cosk s determined on o weighted svarage basis o
Traded Goods are valuad at lower of cost and nel redisable value, L.ﬁ;ﬁ'ﬁr s | rbﬁt {u‘ purchase ancd cthe- coses i
irwanlory lo their present location snd coendizion, Coslis delermened 0]'|| .a"cllperl*n: IantlrucaLcn of cosl basis,
Fopleqia | r|

Lid R
s 7 T

BssEsbmatad casts qecess

Mat realizable value iz Lhe estimated seliimg 2-ce in the ardinary |;|_:-|_r5¢_-
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in)

xi)

®ii)

Taxes on Income

Iax expense comprisces of current and deferred tax, Currenl income bax s measured at the amount exvecled b ba paid to the tax
authoritics in accordance with the Tncome fax &ct, 1961, Dueferred Income tax reflects the impack el curment yasr finung differences
belween Laxable income end acccunting incoms tor Lne yoar and revasal of oming differences ol carlier veurs,

Ihe deferred Lax for Liming differances bebween the bock aad bax profit far the year 15 accounted fo- using be tex rates and laws that
hawve been substantively enacted as of the Balance Sheol date. Sefarmed tax asset s recoqnised only to the extent that there |15 rezsanable
certeinty that sufficient future taxable nccme will be gvailable against which such deferred Lex asset can he realised. 1f the Company has
carry furwand unahsorhad depreciation arc tax lesses, defamed tay asset is recognised only to the extent thar there 5 virluzl corlainky
supported by convincing evidence thal sullicicnt texab'e income will be availaoie in future against which such deferred tex assel can be
raalised.

The carrying amount of deferred Lax asset (s reviewerd &b pach Baance Shool dabe. Tha COMPATY wWhies down the carrying amount of a
Deferrad Taw Assel bo the exlent that it is no innger reasonably cerlein or virtually cartain, as the case may be, thal suficiant Snfre
rAxable incoms will be available agains: which defered tax aszsel can be realised. Any such wite-dowr (s reversed L e extent thak oo
becemes reazanably comlain or wvirtually cartain, as the Case may be, that sufficient future taxable incoma will be available.

AL cach Balence Shaet date, the Campary recognizes the unrecngnized geferred tax assel Lo e axkant that it has become reasenabby
certain or virtually ceran, &s the case may be, thab sufficient furnre tasaae income will be availabls against wich such ceterroc Lex osset
vitn ke reafirad.

Mirvirmiern Alternatwe lax (MAT) crodil s recoonizad as an asset anly wien and Lo Lhe estert there = convincing evidence thas the
campany will pay aoemal incame Lax during the specified peacd, In the wear in which the MAT crediz bacomes el gible Le be resnanized as
an aszel In accordance wilh Lhe secormmeandatans coat2lved in Lhe guidance nota issuss by the [9stitute of Chartzred Accountares of
India, the saidl aseel is created by way of a sredt to the clalomert of proft and lnes and shown 25 MAT Credic Cntitlertent, The Company
revigws e same al cach dalance shaet date and writes down Lhe carmying amount 9f MAT Cradil CobUcment to the extent tiare 5 na
cngor tonvincing evilence to the effect that the Company will pay nrrmal Incoms 1ax during Lie specifiad perind.

Retirement and other employeaes henefits

al Ketiremeonl benchil no b Form of aovident “und is @ deficed contributinn scheme. [ he company rias ng ubligation, other tian the
conlribulion payabile to tha provident fund. ~he camoany recoynizes contrinatian payable to the provident fund schere as an expenditure,
whin an employes randers the relzbed service, IF e contribubion payahle to the scheme for service rersives hasore the balarce sheet
date exceeds tha contnhuton alkeady paid, Lhe deficit payable tnthe scheme is recogniced as a liability after deduct rg the conlribution
arready paid. 1F the contribution already paic excaeds the contributon due lor services recaives before the balancs sheet dake, then
2dCess i recagnized a5 an assel 1o the cxtent that the pre paymert wil l2ad L oa redoction in fubire payment of & cash refund,

a) Gratuity liakility neing a cefined berelit chligazion is providad for on the basis of actuarial valuatian on projecract i b credil msthod at
the end of each financial vear, Actuerial yans f Insses are reconnized in lull in the period in whoch they acour o Khe Statement of Profr
and |L.oss,

£y Shart lerm cempensated absences are povideo lur based on estimates. Accumyiated eave, which iz axpected to be utilized within Lhe
neel 12 muonths, is freated &5 shart-terr cmployes bensfic. The company measures the txpecled cost of such ahsences as the additior gl
amount that it axpects to pay a5 & resull of Lhe unusad enttement that has accumulalod at the repnring date,

Cash and Cash Equivalents

ash and cash equivalenls in the cash flow statemeat comarise of cash at sank and Cash £ Cheque an haad and short berm investments
Wil an ariginal rgburity of three monchs or ess,

Earnings Per Share

Dasic Cernings per share is calcolated by dividing the net profit o loss for the year atiribulable o eouity sharsholdars oy he wighled
evarage number of equiry shares ouistanding during the year.

Far the ourpose of calculating diluted esmungs per share, Lhe nel profit or fnss for tha vear attribulable Lo cqguily shareholdars arc the
weiglited average numbers of shares outstanaing during Lhe yeir ara adjusterd far the effects ol ali dilutive potentia’ eouity shares,
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wiii)

xiv)

Fary]

EY

Borrowing costs

Durrowing cost Includes inkerest angd amartization of ancillany costs incurred in confection wish the arrange nenl ul bosrowings,

Borrowing £osls directly attributable Lo the dequisioon, censbruction or preduction of an assar that necessarily kakes a substantial perion of
nime ba gl ready for its intended ues ar szle are caoilalized a8 part of the cost of the respective asset. All other borrowing costs ars
expensed in the period they oooor,

Provisions

Provisians invalving substanlial degrae of estimation in measurement are recognized when thers is o present chligation as a resuit of pasl
event end iFis probable that thare will ba a0 oullow of resaurces and a refiable estimate can ha made of e amouvnt of the nhlinatior,
Fravigions ars nol discountac to ther present vulue and are detenrined based on besl ostirmats raquired [ sctlle the akligatian, at the
balance sheet date, These are reviewsd al cach Balanse sheet dale and ardjusted te relleck the rurrent best estirekas,

Contingent Liahilities

Aocontingent liabelty 15 3 possible ahbligaton that erises from nasT evenls whose awistence wiil be confirnas by the cocurrance or nan-
occurrence of one ar mare uncamTain Fature evenls beynnd the canlral of the Cormpary or & present obligation sl is not raroanized
Lucaass it is nat probable that an outflow o resources will be reguired 1o settle the abligeticn. A cantingenl Gability alza arises in
witremely rare cascs whera there is 3 liability thar cannet 2e recognized hacause iU cannot ba messured refiebly. The Campany coes nob
recogneTe & conlingent lability but discloses its sxistence In'Lhe linarcial statemenls.

Segment Reporting:
The Company s engaged mainly in che bugsiness of <rading of hea licare products, Thesye, in the cortext of sccountive Standard -17 en
Segment Keporting ere corsiderad to constitubs ane single primary segment, Furlber, there is no repcrlable seconnary seqmenl ie.
Ceagranhical Sogmenk.
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MOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31. 2018
As al Asat
31.03.201B 20032007
Rs. B+
3. SHARE CAPITAL
Authorised
200,00, 000 (20 L8-17: &, U0, 00,0007 Couity Shares of Fe, 10 aach 20,00.00, 000 30.00,00, 000
Issued, Subscribed and Fully Paid-up
1.5,00, 262 [EU01&-170 1,59, 73,679) Tyuily Shercs of Bs 10 each 18,40,92,6240 1597, 56, 760
{a} Reconciliation of the sharcs outstanding at tha beginning and at the end of the reporting perlod
Equity Sh@cs = 0000000000000
A at 31st March, 2018 A oat 31sk Manch, 2027

Nos, Rs. Mz, R
Ctstanding at the teginning of the vaai 1,59, 73 679 15,97,36, 790 L4873, ki 13,97, 30,810
Tusucd durng the year 14,35,583 2,43,55.830 19,90, 90y 1,949,949 940
Curstandirg al the e of e year 1,84 00 262 18,40,92,620 1,590,731, 6749 15,97, 316,790

{B) Terms f Rights attached to the equity shaves

The Company has ondy one class of eouity shases havieg par velus of Re, 10 per snare. kach molder af aquity shars is ensitied to one vote par share. The
Comparty declares ars) peyvs dividends in Lndlan Bugess, The dividens sroposed Sy che Soard of Directors is suhjest o the apzroval of toe share-olders in the
ensuing Aol General Mesting,

L1 the event of liguidalico of the Company, e holders of aquly shares well be entited to raceive ramalning sssets of e Sonpany, after distrizuton of ail
preterantial amouants, Toe distribution will B2on proportian ba the number af cquity shares held by the sharaholdss.

(e} Shares held by holding company

Tl onr e egeity skares issoed by the Carmpany, shares held by L hobding compony are as below -
21,03, 2018 31032017
Rs. TR
1,58,73,679 {2016-17: 1,28,15,541] Equity Shares of Rz, 10 cach, fully paid up
sastasundar Wentures Limiled (Tormerle Microsec financial bervices Limibesd; 1597 36, 7940 12 81,55.410
|{d} Details of sharehalders bolding more than 5% shares In the Company x
As at 31st March, 2018 Az at 31st Marnch, 2017

Name of the sharcholder

Mo, of shares U of halding Mo. of shares At hnlsding
Equity shares of Rs, 10 each full paid up
Zagtasundar Venlures Limiled {formedy Microgec Financial P B sy
semdices Limited] {fincluding shares helg by its nominess) 1,59,73,67% 8577 1.28.15,.541 AR
PRP Techinologios Lirmiled* =

31,58,138 19,77

Rably Pharmaceuticol Co. Ltd. [Refer Mate 4] 24,35,583 13.23

*Pursuant to the scheme ot Aracngement {the Scheme} dated sth January, 2018 uiiler sectine 333 of the Companiss Act, 2013 betwess PRI Tegsooiogips
Lirmited (PTLE Myley Tasty Food Privale Cimited (MTFPLY and Myizy Hospitality Private Limited (MHPELY {Transferor Camparies) and Sastasundar Yentures
lLimitzd (Iransterae Company), shares held by PRP Techoolomes Umited (31,58,238 aquily shares] has been tronsfened bo Sastasundar Wenbares imiled
woinfoappoinked dobe Lst Aoril, 2016,

As ZEr records of the Cempany, incloding js register of sharehaldsrs ¢ members ana nlber declarations recelved from sharsho ders “egarding ezl

interest, the above sharehalding represents sepefizial ownsrship of sharés,
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NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR EMDED MARCH 31, 2018
Aa al Asat
31.03.2018 A1.03, 2017
Re. R

4. R
Securitles Pramium Account
Balance as per 135t Hnancial slalements 1.07,02,62,981 803564, 160
Add @ FPremilum on issge at equily shares [Refer Mote 407 29.73,84,684 14,95, 9%, 520
Lewis iShare Jgsue Expanses [HRafer Mote 37) (1,38,42,125} ]

1,35,38,05,540 1,07,02,62, 261
Desficit in the Statement of Profit and Loss
Galance as per fast fnancial skatemants F2,26,36,596 42,09, 53,502
Lawsss Tor the wear tronsfarred from the Staterment of Prelil and Loss o 16,14,72,562 25,760,527, 704

58,41,00,155 72,76, 36, 596

5. LONG-TERM BORROWINGS
Mon - Current Portion

A% at Az at
31.03.2018 31.03.2017
Rs. Es.
Term Loan
Toulian ugee lean from bank (Secured) - 180,00, 000

- 1A%, 00000

Amaunt Clsclassad under [Be head "ather current labilibes”
[Mozs L0}

0 150, U, DU

Current Maturities

As at 5 at
31.03.2018 3L.U4.2017
R Hs.

N Rl 00, 00

b By, O, D00

n ORI 000 )

Lncian ropee loan NI 2036-17: 1,80,00,000) S0 bank was secured oy hypalhecalion of plant & machinery and equitzhle mnslysye of Sactosy premisas on
Irasehndd lanil, Factory shed, building premisas an inslaled plant & machinery ot Baru pur along sile rarporate gusrantes of Sastzsundar wentures |inilod

fermeny Mlorasas Flnandal Services Limited) J.e. Holding Campasy).
The riste of inberest applicable ta the term Gan was FCLR plus 3.65%.

The Izan was repayable in GO cgeal monthly 17523l ments of Rs, 500,000 cach from 20ch april, 2016, The same has been prepad during the vea-,

6. PROVISIONS

Long-Term Shott-Term
Ax at Ag at As at A5 at
31.03.2018 ERRER i 31.03.2018 31.03.2017
Ra. Rs Rs. Rs=.
Gratuity [Refer Mota 249) 20,492,628 L1,50,027 10,000,000 A4, N6, 74t
FEeviard Points - Zasta Sundar Currency = - 14,84, 040
_ 50,52,678  _ SL0GEE 10,00,000  _ 14,00, a8

7. OTHER MOMN CURRENT LIABILITIES

I e Fyoalisation Linbifioy [ilefer Mote 38|

As at s al
31,03, 2018 31.05.2017
R=. Fa.
1,62,000 -

1,62 000 =
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MOTES T THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 20 i8
A5 at
31.03.2018
Re.
3, SHORT-TERM BORRQWINGS
Cash Credit From Panks fseoured = 12.03,12,528

A gt
10z 7
Fs.

502,49, 554

12.03,12,823 &,00,40,558

= Cash credic frem bank is secured agamst hypotnecation of imventanzs, ook debls [both present & future), equitahie margage of tactary premises on
leseschaid land, factasy shed, building premises and inslalles plant & machinery aleng with corporate guarantes of Sastasundar veintures Liniied {Furmerly

Microsec Financlal Services Lirmited? (1.2, Holging Cornparrs
The cash credit is repavable on demand ang carries intorest & MOLR ples 2 552,

9, TRADE PAYABLES
Tzl skar if | ertar i, 15
L5 Pbtbtﬂ ding duas ol micro and small ertarprizes Reler 11,15,260 13,849,531
Mok 327
lokal putstanding dues of creditars atner than micrs and small A
&
EfEErAPlSas 7,099,155 547 G,56,00,427
8,10,31,107 68,4994 058
10, OTHER RR ES
Cusrent maturities of lgng-term borrowl=as | Refer Nots 57 - &, 0, N0
Other Payables
Cazital Purchases 59,45 334 24,01, 3RE
Shatutory Dues Fayahis 26,03 454 39,085,708
Aulvance From Custimens 4,11 913 2F,L0,570
Serurnty Depasit 2,20,32 798 L7057
Frnplovee Payahlsas 591,28, 055 1,248, 50,770
_  aviissa 4,55 &< 1710
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SASTASTUNDAR HEATTHBUDDY LIMITED

(formeriy Microsec Health Buddy Limited}

Azimgani House, 7 Camac Street, 2nd Floar, Kolkata - 700 D17
NOTES T0 THE FINAMCIAL STATEMENTS A5 AT AND FOR THE YEAR ENDED MARCH 31, 2018
Mo. of Shares / Face value Per share Ag at Az ot
Units { Units 31.03,2018 3L.03.7017
Rs. Rs. Hs.
12. NMON-CURREMNT INVESTMENTS
Trade Investments {Valucd at Cost)
Unguoted Equity Shares {fully paid up)
In Wholly Owned Subsidiary Companies
Sastasundar Marketpiacs Limited 2, P
I} 30
(formetly Sastasundar Shoe Private Urmiter ) 170,90 ! 27,59,99,250 L7 B0 00,00
41,10,000% . s
Total Non-Current Investments 27 59,098,358 17,60 G, DO
Agaregata Yalue of Investments
Lnguoted 27,.59.949,258 176000000
13 LOANS AND ADVANCES
[Unsecused, Conslgarsa good)
Nen - Current Current
As at Asat As at As ak
31.03.2018 3Lnazoz 31.03.2018 21.03.2017
Fs. R=s Ra. Rs
Cemtal Advances [Refer Mote 37 6,18,730 &.70,818 -
Sacurity Neposts 31,24 920 &, B2, 820 17.30,.287 -
Salances weth Govammimens Authorites - - 3,40,64,045 24,060,183
Frepad Sxpensos 5,15.317 10,258,302 21,355,920
T % f wroe | | 3 il = '
Tox Leducled ot Source [Nel of Pravisions Ra. Nil {2016 L7 o ; 187,851 150,105
Fs. M)
Aduvances recovershie in cash oar in kiad - - 27,117,183 30,41./10
43 58,967 13,353,568 3,87,28,708 23,497,936
14. OTHER ASSETS
[Lnsscnned, Conslaersd Gogl)
Mo - Current Lurrent
As at A At As at hhoat
31.03. 2018 JL3.2017 31.03.201B8 3L.03.2m7
Rs. s Ris. 125
Azonied Tnlerest on Fied Ceposic = 6,460 32,035
L'namartized #ramium nn Borrowing Casl - 4 02457 - 134,152
mcentive lieceivable = - 237939 -
Reczivazle an Surrender of Land - 1,934,568, 750
= 407,457 2,44,399 31,237




SASTASUNDAR HEALTHBUDDY LIMITED

{farmerly Microsac Health Buddy Limited)
Azimganj House, 7 Camac Street, 2nd Floor, Kolkata - 700 017

HOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018
A5 at A5 akt
31.03.2018 3L.U4.0L7
Ps. R=.
15. INVENTORIES
Pvalied al lower of cost and net realissbbe valoe)
Eaw Malvrials 565, 70,184 1,42 BE AST
Finished Goods 12,253,635 2190 544
Tradad Goads
Medicines M,77.32,810 13,87 08075
FMUG Froducks 5,25.48,747 SE3 0014
Facking Malerials 1,33,02,007 131,494,372
28,04 83 473 _ 23,40%,13,173
16, TRADE RECETVABLES
Outstanding for a period excecding six months from
the date they are due for payment
Securad, cansitdered googd 4,00,000 1,000,000
Lnserared, considerad good _ 283,250 ga,28:
6,983,200 ] L,83,777
Others
Secured, consldered qond 1,01,34,339 34,05 236
Unsewured, considared qaon 1,64, 70,355 o4, 08,02
266,04 604 95,47 760
3,71 87.984 L1, 30,457
17, CASH AND B 5
Cash and Cash Equivalanls
Zosh on Hand 160,425 1,739,712
Cheques e | land G0,24,595 2815,080
Nalznces with Schedulad Banks On Currert fccounts 1,68,10,364 A, 14, 024
Ccher Rank Galances
Deposils with original maturity foe mose than 3 monche buc less then 12 months® 3%,10,975 45, 08,5 20
1,68,06,350 L, 21,313

*Comprises of:
1. Rz 38200870 (2016-17: Rs, 36,098,600 wits Union kank of Tndim as secunty againsl Rank Guarantes
FoRs Ml C20Le-17: Ral 12 000007 with HOFC Bank Li=ites as sccuricy against Bank Guaranles,




21. COST OF RAW MATERIALS CONSUMED
Trvenbary at the beainning of the veai
Add ! Purmchases

Debails of raw materials consumed

Fond Lngredieits

Tovencones at the haginning of the year
Trazed Goagds
Finishey poods

Irrventaslzs at the el of the vear |Reler ok 157
roded Goads
Firishwl qoods

23. EMPLOYEE BENEFITS EXPENSE
Zalary angd Bonus

wonbribucion to Frovident ang slher funds
Conbibution to Employess Slale Tnsurance
Gratiily Trponse [iefer Nole 79]
erployees. Welfore Expenses

SASTASUNDGAR HEALTHEUODDY LIMITED
{fermerly Microsee Health Buddy Limited)

Less @ Trwenbory at che and of the vear TAefar Mol 15

22, {INCREASE) / DECREASE IN INVENTORIES OF TRADED GOODS AND FINISHED GOODS

Azimganj House, 7 Camac Street, 2nd Floor, Kolkata - 700 017
MOTES TO THE FINANCEAL STATEMENTS A5 AT AND FOR THE YEAR ENDED MARCH 31, 2018
2017-18 AlGE-17
Rs, Hs.
1B. REVEMUE FROM OPERATIONS
Hale ol Products
Traded Goods 1,45,95,64,208 1,201,01,37,251
Finizhed Goods 1,62,39.196 1.2A.03,73%
Lale ol Rervices = 1,530,435
1,47,61,03,495 _ 1,11 35,71 A7s
Details of Products Sold
| radad Gamls Soald
Mediines 1,30,27,43,843 ohEL UL 055
FMIG Products 15,71,20,.456 12,40,32, 165
Finishel Goods Sold
Moo Products 1,62,39,196 12R0%E.730
_ 1476103495 1117040990
Letails of Services Renderod
Cinline Advertlsemenl Campaign . 1,300,235
- 1.30.4%5
19. OT
[rterssl on Fixed Leposios 3,12,813 L4015
Profib an sale of Flwed Assets (net) - B, 405,730
[nterest an Incame Tax Refund = 2,019
Lrofit an sale of Current Investments 31,10,951 -
-iability no longer required vtk back 59.018 715,553
Mizcel anscus Incnemg 2609 B
34,8535 17 A1
20, PURCHASE QF T [V}
Modizines 1,.27,82,45 980 L0615, 254
FMUEE Frinluty 15,15,29,563 12,80 64 274

___ 1439775543

1,42 88567
83,64,222
56,70,184

119,51, f8 A |

10,582, 1563

L& 88,567

1,69,87,605

1,69 82 605

1,452 6,10 |

1,42.54,103

20,71, 18,690 13,72,20, 220
11,90,544 2.6, FHE
20,83,08,234 Z3,25,00,002
26,02,81,557 AULFL1R.E30
12,29_.535! - 1'__':_"\'.|_.1|-:1"'-_
26,15,11,192 20,8 2,08,254
— 5sreisER — anain
804,111,189 12,5, 20,928
42,14 947 34,450,411
17,537,656 14,33, 2685
741,538 2460, 740
20,14,707 18,153,875

_B.01,70,037_

13,5700,/ 2 |




25. FINANCE COST

Interast Fxpense
Tther Borreawing Cost

26. OTHER EXPENSES

Fawiar and Fusl
Logistics Expensps
Tasting Charges
Packlimng Materialy Consarned
Hent [Refer Mote 36]
Repairs and Maintanande
Building
Othars
Sacvica Charges
Lnsurance
rates and laxes
Advertisemnant anad Selling Trpenses
Busingss Fromation Fuprnsey,
Bank & Lemat Charges
Commissian and BroakerAge
Communication Expeanses
Lol and Professianal s
Printing and =ratlanery
Troveling and Conveyanae
Security Service Charges

Loss an Surrendar af Land
Lo on Sale of Figed Assst (net)
Andibory’ Remuneratian
L Auditors
Audic Fees

Rueimbursement of expensas
Misoellanegus Sxpenses

27. EARNINGS PER SHARE (EPS]

Loss after tax (Rs.)

Lass per equity share @

SASTASUINDAR HEALTHEUDDY LIMITED
[fermerly Microsac Health Buddy Limited)

Seover hosting, bandwideh and olber deta service charges
~uss on Sale of Moa-Cureenl Toeeslme st [Refer Moze 21

Inother capaoity for certiticates anl alhe- seroces

Basls for calculalion of Rasic and Cilubed Earnings Fer Share is as under:

Wiigitad Average Mumbes of Cunly Shares (Maos.
Mominal valug of each Equity Share (Ry.)

Azimganj House, 7 Camac Street, 2nd Floor, Kolkata - 700 017
NOTES T THE FIMANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018
2017-118
Rs.
24. DEPRECIATION AND AMORTISATION EXPENGE
Nepreciation of Progerty, Plant and Fouiproent 2,80,99,348
Arnertization of Intanoible Assets 12,25.4915

2016-17

Rz,

3,59,05,.54%
45,06, 52 f

e 2:93:25:253_

4.06,42,202 |

38,565,691 1,78,32.821
13,47,356 A,56,4%7
52,13,047 1,56 ﬂ‘;".!.-"%_

1,06,99,711 160,458,145
2,25,57,183 L73,30,71%
1,008,280 70,102
96 63,277 108,30,338
44,116,369 3,78,879
14,898,714 4,854,570
56,21,605
2,64,70,178 1,37,52,795
5,33,507 n,3507R
4,40,304 W.7E, 846
22,981,335 1,555 613
75,241,444 2,15, 131
66,126 B, %, B
5,85, 115 2,200, 00160
13,434,979 219,560
43,48,064 408,525
19,41,478 2247297
31,75,089 34,95, 130
45,32,B71 41,36 by
21,327,871 ar, B, i
- 50,5050
- 18,235,850
2,809,868
15,500,000 +7.20,000
- GF.500
55,207 24,603
19,90,241 1h,56,021
11,37,96,916 13,322,538 05 |

16,14,72,562
1,B0,42.256
10.00

B.95

20,2008, 02,704
1,34, /9, 160
JLERITH

20,03




SASTASUNDAR HEALTHBUDDY LIMITED
{formerly Microsec Health Buddy Limited)

Azimgan] House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camas Street), Kaolkata - 700 0L7
Phong - 033-2287 9331, Fax - 033-2247 9335

Notes to the financial statements as at and for the year endod 315t March, 2018

8 Helaled Party in t2rms of Accaunting Slandard & and as per the Companes Acl, 3013 are given bulow:
Mame of rolaved parties and deserigtion of relationship
i} Related parties where control exists
a} Holding Company
Saztacundar Ventures |imited [Sormedy Microsse Fitascial Services | imitad}

B] Subsidiary Companies
Sastazundar Marketslace Limited (Farmerly Sasta Suadar Shop Private |imited)
My1oy Pharmaceuticals Private Limtad Loplo 3063 November, 2015)

ii} Mame of other related partics with whom transactions haye taken piace during the year
a) Fellow Subsidiary Companias/ Limited Liability Partnership
Microzes Resources Private Limiced
Innoarow Technologies Limiteal (farmerly Microsec Technclogics Limitzd)
Geny Path Labs Limites
Myloy Tasty Food Private Limited (Amalgamaled to Sastasungas Vantures Larmitedh
PRF Techknalogics Limited (Amalgamates ta Sastesundzr Venlures Limitad)
Dreamscape Advisors LLP
Microsac Capilal Limized (usle st Decsmbe:, 2017
Microsec Cemmerse Limited (usl; 25t D=camiber, 2017
Microsec Insuranye Grokers Dmiled fipta L=l Necembear, 2017)
Juybuddy Fun Producss Private imited {uzte 3000 Mevembar, 2015G)

b) Entarprise exercising significant influence
Rohte Pharmarsulicals Co. Lk Sweelf, 22nd May, 20170

c} Key Management Personnel

Mr. Ramesh Sharma, Whale time dircctor

Mr. Ranwarl Lal Mitzai, Chairmar & Managing Riceczor el 1Y Lty 201
Mr, Mehesh Kumar Sizqhi, Managing Cirectar (ke 17 oy, #rEs

Mr. Favi Kant Sharmna, Managing Dircctor & CEO

Mr, Ahbishek Singhi, Coiel Financial O icer

Mr. Pratap Singh, Company Secratary
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SASTASUNDAR HEALTHBUDDY LIMITED
{formerly Microsec Health Buddy Limited})

Azimgan] House, Znd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Streat), Kollkata 700 017
Phone - £33 9283 9331, Fax - 033-7282 9335

Notes to the financial statements as at and for the vear onded 31kt March, 201%

The Company has a defined emploves beneft plan it the Fore ol gratuity. Every emplaves, wha has compluted fiva years ur
29 mers of services, s entitled te graluty on tarms nor less favorable than 1he provisians el e payren: of Gratuity Acl, 1973,
The schame is funded with Lile Tnsuranca Comporation of Todia from Hhe CUTTENT Year.

Ihe Inilwing tables sumrmaries the Lomzonents of aratuity expenses recognised in the Slalenent of Pralit ynd Loss and in
Balarice Shaer,

T T : =
Particulars 2017 - 18 l FTIERE,
(Rs. (s}

i} Net Employes Exponsa £ [lmnetitp

CLITRNT Sereie cast 13.83 341 FA.34.930
! e LustT ) 27 658
fvab an gerchc Shiligaies 3,056,087 FAELT0
Expecred ralarn op Fan Saael ) 7,737
Curtallmen . ANAER
Settlermimon rasi 14,G2,533
| fasird ass rera el ir the 19,37,B11) CRRRAY
e ewaenae /(e recegnlies o Stakement nr'_"'---rnl And Less {1zf1u,'55|-f]. EF AR
(i} [Actuarial .lhm:rn an Plan Azxain J4,13E 2370
Hil |Bencflt Assat/ {Lizbality)
| Lerined nxzoehil abliygztion Af,24,259
Airwalu: of Flasy fscets S A6631
Uerierit Az5erid s ity (30,92, G28]

fiel | Moyement s Eum-fn; Habllity

Dpwnng definedd beget abllgatin A4, 59,263
" [Tuterest coat m Aeneit oEIGatian ) 3,006,087
B Curtgiment soal =
= Pt smrvlog pase s 27,658
I Tt s ol el 13,833 4.1 22,'_-/.,<_IEJ_
= Talllrent coats :9,5:!,5:1“ S =57)
L Fenenly pad > 243,148

sirigl (aains | osses o aknagatian (2414107
1 46,20, 258

i aepett o

i |Movament i Falr valus of plan asscis

penicg Tar valus of plan auswts 502,493
(FeTain il Flan Ascets 37,737
Centril 1y emoalayr 2,483,148 [P O BT

Eznchics

i Z,43 148 AT 2T
AcLanial ganrey [Eses 1 an ran gssens [3,50%) %500
Clasing T waluw of slar asseis 5,265,631 Lnr LNy

rwij | Mapor categeries of plan asawbs ps g pereoantanms of the fair v;llun of the total plan assces

Lirwsgtments in sy rance managen Fasd 10084 o=

The principal wctuanal assurmptions arc as fallisvus
Lrizceunt Rabe T T, Sy

Fuprcted retu et an plar assets F.A1% £
Seplary incrzzae £, 004, [l
Wil hilrgwasl rares 13,00% L.k

feip (Amaunt incuriad aw expense for defined contribution plans
Crantribyton 3o Prise cdect 2 Frrzan T
Condribtion w0 Eaphavess Soate Irs

42,14,042 BB 1L
17.87.654 EREFT

. TE estivnil i o tuirs
L Land dar el e kb conpaia

Ay ereaszs cisidered o actiarial caluat on ke ok ot nbatian, SEUTIRY, RO ol JERGr ce e TaekEim, T arh e supaly
sert rarkes

The: faerall expectad At 1
1 b sutped,

TREURT 0 SESeL g 0eTe W Lenkdd 07 TRE Marhel animes peeen

L ur tRat dars, apples gz s thc Pl aver wolsy e atligazon 5

ix)

=

twil Thee Company exdacis o cortribione Be 106 Jo ol APCAR-LS s, LOONEIR to grataite e Aprl, 2008 1 March, L6,

syify |PERCUts far the curtant year and previous years are | voar Endad 317 | voa e 310 vess Eadet J1 | Yeas Fage) 3270 Sater [Year Lrdee 31"
E a5 follows ; March, IHL1E March, 2012 Herdh, 2000 (012 Harch. 2014
| [Gratuiry =i
= el Fnarit Ghligasive a6, 29, 250 34,385,450 3,566,541 5 50 474
I Elar HEE 5,..3-!.7:.631 - -.I
SUrpius ¢ [ Tieficgt ] (40, %2,628) 155, 80, TI0) |_'f-...!l3.4‘?ll'.:- 1B, A1) 855 S
Lxperians i ustments o il 02 i%17,778) fzmaaaRy]  arines i7.334) [14,48,2% 1
Lxpenanci i lerts oropling gueeds [2,594} 1410 - -

T Bue to change n Gratuity Benelil From 25, L0000, 000 by KA. #0000, 000 ~—
#Defined benefit oblgatios in the farm nl Gratuity in respert of e plivee tan fﬂf:ri:df:té__r‘nil'k&t Wace business has bean

transfarred ra Sastasundar Merkerplave Lim tedifennerly Sastasindar Shi ."}F"'j'-e"ﬁl"tlnuﬁﬂ_}.-
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k

Deferred Tax Asset / {Liability} {Het)

Azimganj House, 2nd Floar, 7 Abanindra Math Thakoer Sarani {formerly Camac Strect), Kolkata - 700 017

AS at 31 March, | Asuz J1° Aacch.
Purticulars | 2018 S RS ] A
R, A5,

[efmrred Tax Liability (A}
Chiference betmcen Raak & Tos Deprection 1,75,21,408
Daferred Tax Assets [B) =

i raits Tur araTdity | 14,168,377 177,003
Ehire Tez.m Leoerae X | 3. 32,3848 -
Fusiness Loss anc Uraksarked Fapgres iabimn 17,51, 63,028 LN dd 20 BAL
Mt Defmrred Tan Asscr (B - A) 26,27 A8, 385 LTELFARY
Less : Dufmrred Tax Assct nat racagmirmd : 26,27, 80,383 14,8271 1377

IEI.._D;FHHM Tax assck n:mguix_mi- Hil il

I the ebsence of wirtual cerlainly, tie Company has not rozognized Deferred Tax ASset n e eurrent wEnr o the exteal of
Creferred Tax Lighilily &% ot J2st Masch, 201R i, Rs. 176,21 A0K (F016-17 Rs. 1,77,17,175),

Curing the previcus year, the Company transforred its nvesteesls o Myroy. Pharmarsulizals Private Limited (MPPL) ot a

consideratinn el Rs, 50,000, resultng in a loss of fis. 250,540,000

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

%Al 17 Marz,

| A ac 31 march,
Partrculars AGLE L
Hs. R=
i} The principal amaunt and the inkerest due tharean mmmaining unpaid Lo any supplier 35 at end of wach
raccounting yoar
Prives vl sovaunt due ba miers ane soall ealsrpnses 11,15,260 1.4 k3]
Lntenest dis o aliees Mil il gl
i} The amount of Interest paid by the beyer in terms of wackion 16 of the HSMED Act 2006 slong with
the amcunts of the peymisanke made to suppller beyand the appointed day during mach the sccounting year
Fmrizioal Mil il
[zeness Mil M
IH] The ainaunt of intzrest due and payable for the period of dalay in maling payment {which been paid
but hayancd the appointed day during the year] but without adding the interest speciliad under the il il
MSHEDR Act, 2006
v} The antieunt of interest acorued and ramsining unpakd at the wad of ssch accounting year Ml il
v} The amaunt of further interest remaining duw sed payable aven in the suceesding years, sntil such
date when tha interest dues as above are actually paid to the small antarpriee for the purpose of T Y
dzallowance s o deductie expendituig uncar section 23 of the Micra Small and Mediun Entarocine
{Dhewekogekant Act, 200G,
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33 Capital and Other Commitmeants

Fatirmatad amount uf contracts remaming to be sxeculed on caslta acveunt and not provided for (et of silvinces) - R
13,03, 210 (P016-17: 5,12, 893)

34 Contingent Liabilitles
(7)) Pank Cuarzantes outstonding i~ *avour of West Zengel State Elect-icily Distridutlon Cormpany Limiced - R, 3, A0 OO0 L201E-
17: 45,74, 5001).

L) West Bengal Malue Added lax, 3003 Rs. B8,9H, 347 (201625 1 BRa Nl
tr) Wost Bengal Tax on Entry of Gooas inta Lecal Areas Aok, 2012 Fa. B9,091 [2018-17 - s, Mil].

35 The Campany, ir additias 1o s other bosinessss, carries o3 CMakel Flace Business® grder the  demais name
www sRslasondar.com and v sastasundar.in and other relabed trademarks {which are awnel by its whally teered subsidia-y,
Sastasundar Marketpleoy Limited (farmerly Sasta Sungas Shop Private Limites [the "Subsidizre]. Wilh effocs from April 1,
2017, the Comgany trensferrad the Morket Plare Gusingss nte the Subsidizry: Al activities underlaken by Be Sompany with
respact to the Market Place Gusiness inshcling cparating the merket place, rendenng services in relsticn fo the Morkes Piacs
Business includng priometional activilies, paymsnt galewey Facilities, custormer suppost services anc other ancillary activities is
trunsferred to the Subsidiery. During tha vear, all aszzts, centrecls, employess, customar database and atcoun! payables in
relation to [fie Karket Place Business s also l-ansfo--ad to Hhe Subsidiary

36 Lease :

The Compary has anterz:d ol lease transactives for offlce sl worehousa remises eto. Thase lewse agrasmeanly are for
pesiods from 116 @ years. The offes promises are generally sented on cancellable terms with =g secalation clagse ard
renewakle 2t bae apzion of the Cneepany, mawe er. L offica end warchouse premises bas bean ahtaine: far a seriod ol % voars
carcellabls al the option of The company wilh escolabot clavse of 15%: afler cvery 3 vaars, The aperocing lease Lharges for
the perind ameunt tn Pe. & 416,388 (2116-17: Ra. 3,/8,079)

[Particulars ] 2017-18 2016-17

Wilkin gne year Qﬁ,uh,ﬂun -
Afles ong vear hal neh mere that live yoars 4,14,34,000 = .
Morg than five years 2 4,79.45 500 -
| Total | 9.89,73.500 -

Rent 25 oindicaled in Mobs 28 inciuces Rs. 1,63 00D (2016-27: Rs Nil) belng the loase rant adjustments cons dered  Zy the
Company in respect of fulure gears rent hul serounced Sor during the year as lease equakisalion in terms el an apinion af -he
Experl Atvisory Cnmmittes of The Institute of Cramered Sccountants of Tndia (LAl) angd Azcountng Slanvasd 15 on | ease
which requires lease rentzl to be chiarged by the Company on straight fine basis cver the leose terim.

37 Quring the year, the company has incurred protessicnal fees in ennnectian with Issuance of shares and L same 15 nel led o
with securilivs premium received curing the yoas

38 [inh Walue ol inpores calculated un CIF besis.
Particulars 31* March, 31* March,
2018 ER
Traly D-:mdi_ 8,685,546 =
8,855,546 =
39 Material Consumed
Particulars 2017-18 | 2016-17
Amount O At iy
[Rs.} {Rs.)
Trrperted = | -
Indiganaus 1,69,82,605 100 1,47 64,103 ] 100
Total 1,69,82,605 100 I 47 64,103 100

* Includes inwmerakle itevs in respect of whic - disclosurs of fuanticative detail s not orackcal,

a0 Luring the year, the compony bas executos a share subscription agreement on 220 May, 2017 wizh Eohio Phzrmaceusical bl
Lk [ROHILY, a company incorpo-azod 0 Japan. Bosky has acquired 13 23% 17 the share cogitzl at én amauns of LSE 5 millicn
[Re. 3217 crores) Le, 2,35,583 shares & %5 132,10 per shares [Neminal value Rs. 10 per shere and Securivy Fremium Kea.
L2210 por share) en preferentizl sllotment and grivate placement basis.

41 Segment Reporting
Ife iZnmpany operates in only ona busines: segmant L. Lrading of healtheere product and in unly one geographic seqrment |.e.
[ndia. Accordingly there pre no s2parale repartable seqments under J!.f,;tmu'.ti_h_g'!_-.‘tan}]ar:: =17

F i S b PR ]
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Previcus yvear's figures incloding thesa in brackets have been regrouped and ¢ or reclassified te confirm tn lhis pear's
classification

As per our Report of even date

For 5. R, Batliboi & Co. LLP For and on behalf of Board of Directars
Firm Registration NMo; 301003E/E300005
Chartered Accountants
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