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IN DEPENOENT AU DITOR'S REPORT

To lhe Members ofSASTASUNDAR MARKET PLACE LIMITEO (FORMELY SASTASUNDAR

SHOP PRIVAIE TIMITED)

Repon on th. Audliofln. Flnanci.l sLtom€nt!

We have audited tho accompa.ylnqrfn.ncE s(al€menls ol SASTASIJNDAR MARXET PLACE

iiirrio ironuer-v srsirsutbna sHoP PRlvarE LlMlrED, ' It conpaav i. wFch

-."* r:" e" -* " "a "t 
al Mar(l.11 2020.lFe stalere'r o' Pot ano Los: In(ludig

il':,i io"p-r"^," l@tre,. rt cash F'oo sureneFl ano It Sldrerel o' chanses il rourv

r"i m" *" mer e"aea menrs. nc'Jd ng a sJmarY or s'9- i'anl

"i.o-i,,s 
p"1""" a_d orh e'o.a_arorv nlonaror r_eerd'1e'etred lo as 1ne rru'(a

in. r ..,n on ano lo ine besr ol or ntom.ro_ ano a\Lot''glo rhP e'olanaron' gNe' lo _5 rhe

aroresad l'.rnualsral.ne{s q'v.lhe rlo'nal'o_ r@L'eo bv lre conoa-€' acl 20' I nltse ALfr

n ir'e .anner so req, rea ano g ve a lrue and lan vrew i. con,ormlv wth the accllnlms pinc ple-s

oenerallv acceoted,n,.o'a. olil-e slale ol atl.s ol ll'e coroalv as d Mach 3 2020 [so'o'r
ii'-o"d 

"r'". -.p.*** ncore 
'G 

@s1!@s ard rne chanees 
'n 

eq-q'or the ied ended

We conducted olr audt oI th€ linancial slatements i. accodan@ wilh th' Standa'ds on Audding

'sar'assBched-noe'seclonl43(OolfteAdOu"espons'o'iesLnoe'lhosesranddrdsa"iudher de;(r,bed n lhe'Audtor s Fespon5bl es'or lhe Auor ol lt rrtncElSl
ofoLrreDon we are noepe-denlolhe conpanvr e@o'datewr_ rhe cooeo'r r(a 

'ss-ed 
b/

rhe lnsiiue ol Chanered A@ourlais ol Fda logerl"er *ft ll'e elical 'equ erels lhat ae
re evant lo ou audil ol lhe linancE slalemeds under lhe provisions o, lhe Act and lhe Rles
thereunde. snd we hav6 flfned our olher eihical respons'billies n accoda.ce with lhese

requremenls and the code ol Elh6 we beleve lhal the aud( evidence we have oblained s

sllfcienl and appropr.le lo provide a basis for o!r audt oprnion on the liiancial slalements

The Cohpany s management and Boad ol oirecto6 ae espons b e lor lho olher lnfomalion The

other iilo;aiion com;ises lhe nformal on ncluded in the Companvsarnla Repod butdoesnol

includethe f nancia slatemenls and ouraud(oas repo.ilhereon.

Ouropino. onlhelin.icia staloments doe. not coverth€ o$erinfomation and we do nolexpress

any form ol a$ur.nce conclls on thereon
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h connecton wih our audi ot lhe nnancial statements our rcsPonsibirly is lo Ead the olher

nlomalion..d in doing so considerwhelher the olher .fomal on is malenalv in@nsistenl w h

lhe nnancral stabme s;rourk.owledgeoblanediilheauditorotheBBeappearstobemaleialy
mLsslated l. based on lh6 wolk we have pertormed we conclude ihat the6 s a maier'l
mEstaiemenl olthis other nlomation we are reqlred to @pon thal ,acl we h.v6 nolh ng lo repod

Ro!ponsiblllti€. ol ii.nagom.nl lot lh. Fin.nci.l Slatom.nt!

The comDanvs Boao ol or?clot s r€spo_sble lo lhe nahets slateo r seclion 132{5, ol lhe Acl

w,r- esoicr io rrre peparanon or rese lr$rcal srarem€nrs rr^ar sve d rrue ._d rar v'et o' re
lnaneai@stlon rmanc'al pe1o'nance nclLdrg oter conp'ehen3've r@me casl'flo*s 'rd
"n"noes 

in eour" o' tte Co.p"nv r ac(ordanle e ll^ tFe a_'ornrr-s p' nc'ol6r senerc , a@eoted

. r"oia. *rro.i oe t"."" rccoJnn.g srdndcds'lnd Asi:ee- r'ed J.dd secl'on l3l orI5e Act

r6ad wlh llhe compa.ies (lnda. Ac@untino standards) Roles 2015 as amBndedlThs

'."oo-ro,rrv at.o nclJoes na.nre-a.e ol ad.q-.re accoLrrns re@rds n ac@rdance wtrh lhe

orovrs,ors 0frheAcl'or seleguaro'n! olr_6 assels 0,lhe cotrpa.v a.d lo' pcve.n_g and deleclag

fraJds a1d orhe'i-esJlanles. 3elecl on and applat'on ol eporoprale acmLnr ng oo ( es na(ig
judgments and esl mat€s lhat a€ reasonable and prudent and the design, impemenlaiion and
'mainrenance 

ol aoequate nterna i nancia conlrcls lhal wee ope.aliig elfectivelv ror 6nsuiig lhe

accuracy and.omplebness oi lhe accountnq re@ds relevanl to the p.epaGton end presenbnon

of lhe li.ancial stalemenls ihat g ve a tru€ .nd l.r view and are lree iom maler al m sslat6ment,

whather due lo ,E!d orerrcr.

ln prepa.ing llE fina.ca slal€henls, managem€nl s respons ble for assessing the Companvs

abi(] ro @ nLe as a qons co-cem, dsclosng, as.pp c.ble. matlers reared logong @Ner
and iEms rl"e oong corcem Dass or acco-nrng Jness ramgenefl e tl'er nterds lo roudalelhe
compa-iorroease ope';lo_s. or has nor..lBxc ahehat've b.i lo do so

Those Boad ol Dreclorc are also Esponsibe for ove6eeinq the Company's nnancialrepoding

Audltor'. R..pon.ibllld.r lor th. Audit of th. Fin.nci.lSt lem.nt

ou obteclives are lo obtain reasonable assuE.@ aboul whelher lhe linancia sialemenG as a
whole are lree lrom maler al misslatemenl whelher due to Laud or ercr. and lo issue an audiiols
repon that includes olr opinion Reaso.abLe assw..ce is a high eve ol assuEf@ bul s nol a
oJddntee llal an aud[ @.dLcted m ac@dale *[1 sAs fl'l al*ave oerecl e nale al
i--r"--r *n". i.r{s M'sstareme^te can sse lrom lE,d o error ano.@ @Tdered
male a il ndividualv or !n the aoaregate lh.y could €asonablv b. dpeclsd to inlluen.e lh6
e@nomic dec6io.s of $eE teken on Ihe baei! of lh6* rinancial st.teme.ls

As pari of an aldil in a@odsn@ with SP€ ws erercise prclessLonalludgment and manlain
proless onalskepticism lhroughoul the aldil. We a 5o:
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. ldentify and assEss the dsks oi m.te .1 m sstaieme nl of tho li na ncia I slalements whelherdue
ro fiald or eror desqi 3nd pedom aldii procedures Espo.sve lo those nsks, and oblarn

aud( evdence thal 6 sufrcent and appropnate to provde a basis for our opr.ion The isk of
not del..ring a marenaL misslalement result ng fom fiaud is hiqher than fo. one €sult ng fmm
.ror 3s lraud may involve colusion. torgery. inl€nl onal om ss'ons mBrepr€s€ntalions. or lhe
ove.rde of 

'ntema 
contrc

. Obiain an urderslandng ol inlernal @nlrcl @6vant to the audil in oder lo d6sign audt
Drocedures th.i ae apprcpiale in the circumsiances Under sectio. 143(3Xi) oflhe Act we ae
also responsible tor express nq our opnon on whethe.lhe Company has adequate inlemal
financielconlro s lysl.m n place and lhe op.6t ng etfect venes6 ol such conlrols.

. Eva uale the.pprop aleness or.eounting poli.ies used and the reasonableness ora&ountng
eslim.tesand elaled disclosuros made bv manaqemenl

. Conclude on lhe appropnabness of manag€me.t's use of lhe going concern basis ol
ac@unling and, based on lhe audit evidence obla ned whether a male.a un@dainlv exisls
re aied to evenis or conditions lhal may casl siqnlicanl doubl on lhe Company's abilitv lo
conhnle es a going concern lf@ @nclud€ lhal s malenal u.@nainly exisls, w€.re required

to dEw a(enlron m ou r audilo r s repon lo t6 relaled d sclos u res n lhe f na ncia slalemenls or'
f such disc6ue5 are i.adequale. to modify our opin o.. our @nc Eions rrc based on lhe
audl eviden@ obiained up lo the daie of our aud(ols €pod However, futle evenls or
condirions may €use lh6 companyto @ase to conlinue.s a go ng con@m

. Eva uate lhe oveE I presenlalion siruclu.e a nd @ntenl of ihe lin an c a slaleme nls. incLud inq

lhedb.losu@s and wheth4lhe linancialstalements representlhe lndedvn9 tGnsectLo.s and

evenG n a mann$ thai achEves la I presentalion.

Malonality is rhe mao.itudo ol misslatemenb in the financial stalements thal, i.dividualy or i.
.ggregale, makes I prcbable lhal ihe e@nomic decisions ol a €asonably kn@ledgeable use. o,
thE financal sraremenls may & i.iluened. We considor qua.ulative maleiaity and qualitalve
ractoB i. (i)p anni.s rh€ scope olour audit lork and in avaruat ns the.esuts ol our wori and (i)lo
evaluar.lho erfect ol any dentfed missratemonts in the lina.c a slatemenls

we communicale w th lhose chaaed wiih governan@ egardlng, among olher m.fl€E th6 p .nned
scope and llm ng ol the audl a.d s gnifcant aLrdit fndings, lnclld ng any s gnin@ dencioncies in

inlemal .onlrol lhat re dent y durnq ou audit

We also p.ovide lhose cherged wlh goveman@ wiih a slaleme.t lhal we have compied wlh
relev.nl eihical rcquiremenls regarding ndependen@ and lo codmunicate with them al

relationships and olh€r rutle6 thal may easonaby bo thoughl to bear on ou. independene and
wher€ applicable, Elaled safeguads

R6pori on Olter L.g.l .nd Regulalory R.qsiBm.nt3

1 As rcqui.sd by lhe Companies (Aodlors Repon) Order, 2016 (the O.!e/), bsled by lhe
CentalGov6mm6ni of lndia nlems ol sub-seclion (11) olle.ton 143 oriheAcl, we gve in
lhe'An.exure A',a st.tement onlhe matl€E speolied n paEgraphE 3and4ofthoorder

2 As 'eq-r.d b, s.cl'on la3ll\ofrh€Acl @eoonlhal

(a) W€ have souqht and obianed alLlhe nfomalion.nd explanalions whch lo the besl of our
know ed96 and beliel ree necessary lor the puQoses ol our auditi

$
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(b, ln oJr oon'ol orope'boo\s or a*ounl a3 'eqJred bv at -.ve beel ked bv re corpan/
solar as .ppea6lrcm oureraminaro. ollhosebooks;

The Barane sheel lhe slat€menl ol Prolit and Loss ncludng lhe stalemenl ol olher
ComprchansNe lncom.. the Cash Fl@Slalemenl and Sl.lemenl orChanOes h Equilvdeall
wlh bylhs Reportare n ag@€mentslh lhe books of accolnt

alores.rc rn.nc'a slaonenrs .oroly slh lre lndian A'6u-lr!
Sunda6; secrBd J.der Seclon I33 orlhe Ad.,eao *'lh Conodles rlno,al Ac'ou-lro
Standa.ls) Rules. 2015, as amendedi

of the basls otthewrlten representat on5 re@ived lromlhe d rectoB as on March 31 2020
laken on record by lhe Board oi oieclors, nore of lhe dir€cloB is disqualiied.s on
March3l.2O2Olrcibenaappointedasadr..tor nlemsolse.lion 164(2)orlheAcii

(, Wlh r€specl lo lhe adequacy otth. i.lemalllnancalco.lrols ov linancia reponing or th€'' 
Compani with eferen@ to lhese fnancial statemenls and lhe operaling efiecliveness of

such conlrc s, €fer lo ou separate Repod in'Annexur€ a' lo lh s repon

(g) h our opinion Ihe m.nao6 .lremuneration lor lhe year efded March 31 2020 has ben'- pad / provded by lhe Company to s d ecloB rn accodance with lh6 provBons of seclo.
197 read w lh schedule v ro lhe acl

rh, Wrh r.s@cr lo rne olher nane6 lo be ncludeo n re AJd.lo's FFpol n a.co'dance *i"r
que 11 ;t he conpa{es (auo'l eno Audlo's) Rues 20 4 as amenoed n ou'opro. a-d
to the b6l of our ntomation and aco.dinq lo lhe explanalions given lo us:

i Th6 Company do€! nol have any pendng litgalions whch would impecl iG tinanciaL

i The Compa.y did nol have any long-l.m @ntracls i.cludi.g dervalive conlEcls fo.
wh ch lhee weE any m ale ria I foreseeable losses

ii The€reB io amountswhich wero requred lo be tEnslerrcd lo the lnveslor Edu€tion
end Polecl on Fund bylheComPa.Y

\ ld
(M. L. Shukla)

Panner
Memb€Eh p No 051505

t rDlN :20051 505AAAAACS20O
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Ann.xur. A roletrod to in p.ragraph 1 ol our repoa ol even date on th. oth.r l.g.l atrd
rsgularory equir.m.nl. (SASTASUNADR MARKEI PLACE LIMITED) {FORMELY
SAS'I SUNDAR SHOP PRIVATE f IMITEDI

(i) a The Company has maLnlaned prop€r records shownq ful parocuars incudng quan(lalve
delais and silual on of popeny p a.t I eq! Dmenl

Allpropedy, panl and equipment wee physica ly veified by the manaqemenl n lhe pevious

vearnaeordancew[haplannedprogrammeolve.lymglhemonceinlhreeyearswhch,n
aur oDinLo.. is easonabe havins Esard to the si2e of lhe Company and lh€ n.ture of ils
assets No mal€naldisdepances wee not csd on slch verli.alion

Accoding lo the intomalion .nd expEnalions given by lh€ management lhere ar€ no
immovabe propedes included in property, panl and equipmenl ol the company and
a@ordingry,lhe requi.eme.ls under pa6gEph 3(i)(c) orlhe order are nol applicable lolho

-rhe Companys business d@s nol involv. nventories and a@odnqly, lhe requrefre.ls
under pa.ag.aph 3(ii)ollhe Order ae nol.ppLicable lolhe Company

The Compsny has nol gEnled a.y lo.n lo companes lims,lmited iabilry panneGhip or
other Darri.s cove@d in the rcqisr* mainrain.d undor section 139 of lh. comEniss Act
2013.Th6€lo.e lhe prcvisrcns olclause 3(iii)orlhe orde. a.e not appLicable.

(iv) The Company has no tra.saction with Bpecl io roan, inveshe.l gua6nte. and securily
covecd under 6ectDn 145 end 186 oflhe companies Act, 2o13.Theefore ihe prcvsons ol
clause 3(iv) or lhe Ordd are not appli6ue

(v) The Company has not a@epted any depGit covered under sectDnsT3 lo 76 ol lhe
ComDa.iee Act 2013 and Ihe Companiee (A.@plan@ o, Oeposils) Rues, 2014 (a!
ah6nded) du.ng th€ year Th6Blo.6, provisions or clauEe 3(v) ot lh6 Order ao nol
applicable lo the company

(vi) The mai.le.airce oI cosl e@rds has.ot been prescdbed by the central Govemmenl under
lhe *clion 143 (1) ollhe Acl ead with @mpa.ies (Cosl Records and Aud l) Rulos,2014, as
amend.d lor the goodrpoducl manulacllr.d by the Compa.y

(vi) E Ac&rd ng lo lhe recods ol lho company lhe Company is 9sn66ly rogular n depositing
undispuled slatulory du6s including prov deit fund, incom+lax goods a.d sery@lax, sales
tax, sed@ tax dliy ol cusloms duly of ex.i!€, va ue added tax, ,employee slale insu6nce,
cess and other mate.al slatutory dues, wlh the app.op ate authonties There Ms no
undispuled oulslanding slalutory d!$ a3 al ihe yeaend lor a pe.iod or more lhan six
honths from rhe dare th€y beene payable

b. Ac@rding lo the ecods of th. comp.ry lhe.e are no dle odslanding ol ncome lax
sal66 tar, 6Erye Iax, duty of cFlom., duly of excLse goods .nd s.ruice lax a.d value
.dded tax on a@ounl of .ny dispute

I
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(vir) The compEny drd nol have any ollslafding loans or borowi.g dues n respect of a tina.crat
nstitution orbank ortogovernment o. dues io debe.rure hotders dunns ih; vear Thereroro
the p@vBDns ofclause 3(vi ) or the Order are not appticabte

Dun.g lhe year, the Company did.ot E se any money by way ot iniiiarpubtic olter or runher
publc otr r ( nclud nq debl rnstruments) Further n our opinion and explanarons g ven to us
lem o.n. E 6ed dui.g lhe y€ar wee app ied ior Ihs purpose for which toans were raised

ga*d upo. the audt po@dures pe.lomed lor the purpose of @porti.g the true and tad
vEw ol lhe lnanci.lstatements and accord nq to the intormaton and exDianarons given to
us. no iraud by ihe Company d no lraud on the Company by i(s off ceB and empbyaes has
been noii€d or repoded dunng the year

(xi) The m.nao.i. remuneralion has boen
approvsl. mandaled by the prcvisions
CompanlesAct20l3

paid/ povided in aeorda.e with ihe r€qubite
ol *clion 197 read wrh Schedure V ro rh.

(xi) h our opin o., lhe Company s not a Nrdht .ompany Theretore lhe provisions of ctause 3
(x i) oI Ihe Odr.r€ noi app icabre

(xiii) Acco.ding lo the inlomation..d expanations given to us tE.sactions wth ths Bt.ted
padi* aB in compliance with section 177 and 188 of lhe Compantes Act, 2013 wherever
spplic.ble and detail6 to.lhe same hav6 b€.n d.clo*d in lhe financiat slalemenls as
requned by th. appticabte tndian aGountng Btandads

(xN) The Company has not made any prefe.enl alalolment or pr vate ptacome.l ot shares ortu ty
or pa(y converlible debedures du .g the year unde/ rev ew IheEfore lhe prcvsions ol
cl.use 3(x v) or lhe oder ae not applceble

(n) Ac@rding lo the infomation and exptanaiions gven by rhe management, rhe Compa.y has
not sntsred i.lo any.on-cash transaclions with d rectoB or percons connected wilh
dnedorc Theelore the provisions otctause 3(w)olthe Oder are nol app icab.

(xvi) Ih. Company i5 not @quned to be relisleed u.der seclion 45-lA of the Resetoe Ba.k ot

! Wr--
(M. L Shukla)

Pann€r
M6mb€6hlp No 051505

uDlN 20051505AAAAACS200
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R.porton the lnr6rnalFinencialconi ols !nd.r Clause (i)ot Sub - socrion 3 or Sectio.143
ofthe Compani€. A.1.2013 ('the Act")

wo have audited the ntema tinancal conkots wth refer.n.e to rifa.cat stalements of
SASTASUNDAR MARKETPLACE LIMITED {FORMELY SASTASUNDAR SHOP PRIVATE
tlMlIED) (lhe Company') a. of Ma.ch 31, 2020 in @nlunction with our.udt o, the rnanci.
slatemenls o, th6 Compa.y forlhe ye4 ended on thal dar6

M.nagemenf s Re.pon.ibility for lnlornal Fin.nci.l Controls

Ihe Company's managemenl rs responsbe lor oslabtrshng and maintai.ing rntenat tinafcat
mntrcb based on lhe lntemal contrc over the linancial @porting crileia estebtLshed by the
Compaiy @nsidonng th. else nt al com ponents ol niematcontrolstated in th€ Guidance Note on
Audil ol l.tern. Financ .i Conlro s over Financial Rgponing ssued by ths tnstirure of Chanered
Accolnlanlsol hdia. These rcsponsibiltie. nctlde lhedesign, impomentaton and manr6n.neof
adeqlale intemallinanca @nlrcs rh.t ree operatin! elleclvety tor ensuinq the oideny and
etfcienl cofduct oI s busness ncludng adherence to Companys policies, rhe sateguardrng oI ils
assels, the preveilion end delection oI tauds and ero6, the accuBcy and complerenoss ot lhe
accounli.q e@ds. and the limely preparalion of.eliab e rinanc alinlomaton as requi.ed lnder Ihe

Audltor'3 R6pon!ibiliry

Our.esponsibillly s lo 6xpr.rs an op nion on the Companys ntema fnanciat contros wlh
relereice lo financral stalemenls based on ou. audit We co.docted our aldit in a@ordene wilh ihe
Guidance Note o. Audit oI l.lernal Fifa.cial Co.lrols Over Financlai Repod ng (the Ouidance
Note ) and lhe slendards on Audling ssued by lCAl and deemed to be presqlbed ufder seclion
143(lO) of lhe Companies Act,2013 to ihe ened appicable lorthe aud or ntematlinanciat
@ntols, both applc.ble loan aud t of lnte..al Financiat Contro s and, both issued by the tnsiitute ot
Chadered A@unlanls ol lnda Those sianda.ds and the Guidane Note equn€ thatwe compy
wih 6th el r€qunemenls and pLan and oerlom the audl io obt.n.easonabe assuranco sbour
whether adequato inrem.l lin.ncal codro s with efee.@ 10 financial starem.nrs wa3 estabtished
and mai.lained aid if su.h contols opoGled elfecllveLy i. a Lmaleialrespects.

Our audii invoives peiom ng procedurcs lo obtain audl evdenca aboui lhe adequacy ol the
nl€ma lnancia contrcls syslem wilh reference to fina.ca slalemonts and ther opeEtng
effedveness Ourauditof inlernalltuncialconl@ls wth relerence to financialstaleme s inctuded
oblain.g an u.dersranding ol intomal linancia control. wilh referen@ to fina.cia sl.tomontg
assessing th€ nsk lhat a malend w€aknass exsG, and tesling and evalualng lhe design afd
operatiig efieclNeiess ol idemal conkol ba*d on rh6.ssessed rsk The pocedures setected
dep€nd on lh6 auditoletudgment, ncludingtheassessmentollhersksolmalera mrsslatement ol
the li n ancia L srarements wherher due to l.a!d d er6r

We be ieve thal lhe aud t evdence we have oblarned s suif c enl and approfl ale to provde a bas s
lorouraud(opftonoilheCofrpany'siitemaiiaicacontrossystemwlhreferencelolinancal

\*
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Mo.ning ol lnt in.l Fln:ncial cont,ot. sith Bfo,.nce to fin.nci.t.tatehonr3
A Company s inr.mar financiat co.lrots wft refeen@ ro financ a sratemenls is a prcess des g.ed
lo prcvidB r6a.onab e assuranG egard nq the relabi y orfi.anca €pon nq a.dlh6 prepa€r;nof
rinancal slatom€nG ror enemar pueo.* in ac@d.nce with se.erati accepred;ccounrins
prnciples A companys int€mali linanca cont@t wih reteence lo fnanciat sratements rncudea
lhos6 polces and pro@du@s thar (1) pena n to rhe mainte.an@ ol Ecords lhal in reesonabte
del.i, accu.ately and L rty rettect the transe.tions and dispostonE of the asseis ol the company
(2) prcvide reaso.able assurance lhar l.ansaclions aE recoded as neessary ro pe-it prepirar6n
of fnancal slal.meds h accordan@ wirh gene6[y accepred accounting p nc]pte6, and thal
e@ipts and expe.ditures olthe company are being made onty in a@ord.nce wfh aurhorzaton ol
man.oemenl and dnecbG of lhe cohpany .nd (3) provide r.asonabte assu€nc. Egardng
prevonl@n or limely detecton ol u.authorized acquisition use. o. dispostio. of the con;pany,;
assotslhar could have a mal6 atefiectoithennanc. sratefre s

lnh€..nt Limir.tlon. ol lnt rnat Financi.t co.trcb with relor6nc. 10 tinanctd srabments

Because or rhe inherenr lmitalons of tnremet Fnancia conrrcts wrh rerercn@ ro financiat
staleme.ls, includlng the possibiity ot co tusion or tmproper manaqehent overide ot cont@ts
matede I d isstalsment! due to e(or or l6ud m ay occur and n ot b€ d etected Atso, p@Fctions o, a ny
€va uation ol the nlernal fin.nciar conlro s wilh r6f€rcnce to fi.aica slatBm.nts to future o6.od;
a e sub,e.r'o rre ri ftal tho nrerra f'.ar c, @nrots *th rele.en@ ro n.anca, sl,en6nrs m:v
become 

'nadeq-.te 
b.caJ6e or (hrnges r conoro.s o. lt-dr lre d69ee otcorptEn.. ilth lhl

policies or p.ocedures may deter o.ale.

ln our opnion Ihe Company hes, in at mate.at resp6cls an adequate intema[inancal controts
system over fnancia reporling and soch ntemat lnancE contro s wth rete.enc. ro fnancia
slalemenb were operali.g effecl vely as al Ma.ch 31,2020 based on lhe nlehat.onkolover
financia rcponng c teda estabtished by rh6 Company consideri.g lhe essentE componenE of
inteha @nkolslatod in lhe Gu dance Note o. audl of .tema F nanci.tconlrcls with reteren@ lo
nruncialslalemenrs issued bylhe rnsltute otChanered Aeountanls ol l.dia

\i wt_--
(M L Shukra)

Panner
Member.hipNo 051505

UOIN : 20051505AAAAAC9200
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sanas!nd.r Malkerpra.€ r mired

s.naod, M reo&e r'n]r.d (rh€,company" or 'sMPr) is a pubri. compaiy don

(nda, norificd under rhecofrp.ii.s 0.dDn A.ou hg sEiddt Rurer 2o1s {,s,mend.n nom tin. ro
me),id pcsenraroi r<unem.nco iierAd, roa,( ndAs.omeh

khed!.r r), 6appri..br.roihecB

ep edonahkroftar.onbdis

he i€rcn ra6 0ni 0o,ooo), eGpt

s apri 01,2o1a ietu Nore 35 ior

orenv ion.(renr.ssir€non

rl 6 .rp.d.d ro b. qnad h nomar op.mri4 qde
I is herd piina ry ior rh. plrpos. ol r.di.g
I a dus ro be senEn withrn Mrv. months arrn rh. r.ponrns par od, or
rh.e i! io ui.ond r onal i.ht ro defer rh. En .m.nt ol rh. ri.bil ty tor ar I

The Con9any d.$ii6 .ll other llabili

.d ro b. rrd d .oilumed ri nqmar op€or ns .y.re
); N€ldpim lly ror rhe pu0... of tidiig
> E,p..r€d io be rcrli*d wrthi. .lE msrhr.rrn rh. rcDoniq p.dod, e
I c8h or .ffh eqcrv,lenl unb$ rcn .6d ,ron b.ln8 .rchais.d or (red to s.nl. . I abrlrty ro. ar dn

nrs v. monihe .lrq rh. r.po^iq p.dod

h



srsb3undarMa €tDla.eumited
Noterro Flnanoa 5taremedts for the vear ended

b. sisnrie .douitr4 rorki.r anddlunm.ds

t,



Norei ro Financ a Slatements forrheyearended March 11,2020

rhe paBmeier mon subted ro .haB

oren.erolrh.pon{hproyme ben.lir obt gatioi Th e monaily G r. E b*.d o i pub i.ty avait.ble mo rta 
'ly

ie*r6e, a deEee ofiudeeme 6 c
'rpus 

su.h d r'quidrY r{ dedn s

tumena lee Nore 29 aid 30 ror rulther d nrosurB

nn.ny6odedbylh.cofrpaiy,3.nli'ie..nle.pdi4fuidiona

d ii remsorh'$or.!r.on 
'i 

arocg
me*ured fan va ue n a roreisn

orihe rem(, e, tans iond nercn.e
l osi lesped,ey)

red .s*r, eipeEe o( in.o me to,
pan or r) oi he de,ec*nnon ol

[.rvaruetrrheor.etharwou db.,e.eivedto5el anssero,

rDrEb,rrrApl/+e'he,



sa*5undal M:ll.tpl..€ l mit.d
Noteslo F nanoa stale e^rs lorthe ve.r eided M ch Sl 2020

D Lirh.:bsei..of roin.io.lm. .r inihemo*.dva^tgeorm k?rfo

The pnn.ipalor rhemon advi asao

ar ma 
'r 

p ri'rpant wou d ute

niishishenaidben6eolby*llln

rrcomr.ivu*ldtunoi F,ht- ldt6and'o' 'hdsul'Frdac
-" ..",i,,"'," ,*.* ., ",,. -

;,i;; ;;,; ;. "";.,;.,,.,"".,"

' 
Levell - Ouot d(un.d,uned)m

, i* , - *,,ui" 
"in",q*,,0, 

wrri.h rh€ r@e evetrnpul rhar s stnindnr to rhe lan varue

" t*"il - v.,*,.",*r,"o*t t"r whkh rh.lowen bvd iipur that is 5isnLfi6ni lo rhe h{ w !a

osni{d ii rh. linandaL nd.ments o" Euri's b-rt th' comp'nv

ddgmin6whelhgh..ll6h.cohybYrc.ane$irydl.golon
a;;;.d .;,'" ,**, h* ,,,p. ,h" ' 'nr 

33 
' 

whorer at rh' 
'nd 

or B'h

ror $. ,(p0.. or l. I eals. di3.ro!u
d nlrs ol rh. ar.r or

., i.v. ! non.mt.d rfth.dmrr
oo'r o' r'tor'er 

' 
ttn"rcn to

e&hrq. forlho.. goodt or r.tuEe5

a )R.v.nue fion onrine ir,Yslre henr 6mpais^ is re@!i i:'d pro dah ov'r lhd p' od ot rh' 'oittt 'r 
r'd

wh.n $rui.6 .,e ,$d(.d .nd rc.oded al ner o, rax

t' tFrkee re rcndercd ro th'

" ' r'id'rcd ro rh'(u'oh'6
I or \ Jr'm 'ret 

$ror/on'oion

rab Liry and the le€ror tha fan ufue hienrchY *

\



s. .ru.d.rM. etPra.eLrmri.d
Notesto tihan.€l sratement.lortheye.r.nded March 31, 2020

o,.onr deErion that s uicond i om ( e, oiLy the prsag. ofr me !
ecr on ! due) Reierto .ounr 4po

1i)r n:n.: 
'inrunen.

ue (wh.h.ver ir .3.kn trom .

.on,a.r I e, randets.onro o, s.

. .flet ol rh r L6uEbr. inr.r.n tr re€

,e.eiv.d nero.n is ib*qu.ntt

ounla'elhoielhal]..n..bdol
,! hn. d v.ry 6.d.d, .t rh. r.po dins nY op€nres r nd 3n(.G reble

curhr iioh. Er danis ro rrems G i*n oudd. !ro,h or ro$ (.nt!
rn orher.mpmh.nsiv. inom. or i. equityl. cur. hxneff e re&li{d ln orclrrloi to ih. uicr.dyina

.qu[y. Mr.rs€m.ni p.iodkallY wrlurtE ,6ili6s bk$ 1n rh. trr
i shi.h applnibl. tar rcsur,riois .r. ibld ro nirprd.non $d

and ri.biriri.r and $.n 6rryi.l anou.ts for nnan.i.l rcponh pulp6d ,t

Derer.d lar liab ritiei arc r(o3.is.d fo, an r.nhl. t.mpor..y drfL.en.e., .&.pl:

\



s.*a.uidrr M.rkerpl..e timit.d
Nor€stofina^clalstatemenBlorrhevearend?dM rh31 2020

ti.r€ic5 so. ed with iivenments ri ru bi dia et schr'sand

,re;;ts ,ld w"ttrE, whef rhe rinins or rh€ 
'eve6ar 

ol the tenponry dr{rer'n's on b'
6dblhdand rr krobabl.thaltherempoGrydlfi..en.esvLl nol'e€6?ii theforc*?abelulurc

o.r.rcd ur a$dr ne resni$d Io. , d.dudibr. tmporary differen@

oelmedlals..!,er?.ognnedlolbl.plofl*llb..v.hble.r:[n
*i a r"aa"arur"e.-.ry arr"

t when the del.red rar as.r re a! ns ro rhe dedudib . lehpo€ry diffe

"'h.h6.d-,,"4s*,t--e
-",,i"*",,..*.-," .t*i'.r.".-,1',a r.-*"*
iSainnwhEhrhet.mpohrydlr.r.i.es6nheuri sed

e ed redu'ed to lh! dkd rhd I

-."."1"i.*-' "".,'.-, " 
ro'p torhcd"ercdk'a"r

;b;;,;; J..sosd..do.hn.d
ii.l,il^i;,i - r,--u"-* ao, lq th. d'r'(ed br 6rd ro be

".," " *,r,"a . rt" rr"u,r, i 5er .d, baied on cr rals Gnd r a*)rhd haE bei m&r!i d

edoutsrdeprolrorlo$bre(osnts'dodsid€prcllrorro$(airh'riiolher
i*,"n"** r".i." . . 

"q,,'vr 
o.I.tred h: rems are r"osnrsd

rh..omo.nvorre.'.d.re,.d ra! sseBdnddeleredcriab' '' hi rdo'rl rrhalar'8then'o'4'br'{3hl
,;;J.,;,;";,;,;;,;,.. .,,. i .s*r 

'no 
o.'.-.d L 

'hd"'r6
ll ii. i" rili" -." r"","a w ,,,"
;;; ";ii;, ;;i; ^i"^, ","", 

, di oi a ret bas s, to rea r $e

il,iii.ii.ii". "" 
,.ul*,"'.,.,,aierv, n.ach,utur. pe'iod in whkh sisniricanr amunts orderercd

be *tr.d or re.overen

toks/ tdtue add.d tu(?s Ntd on dcqlkittar ol osds ot or i^@nrq dp'ret

orlhe.mou ol saler varue added raEi P ,e(epr

z(horiry, in which ose, th. rax pad s rclo8ni*d

Capitlworr in prcs@$ s nat€d st.on nar or

I



s.sra3u.dar MaA€tpta.. umh.d
Norestof nanciatstar.henatortheyear.ndedM .h31,2o2o

nldBrs,lheconpanydepre 6them s.prdetybsedonrhen5p€c,i.u4au ti6 rt.wise, whe;a h:,or1e(m,f'lon{l@'

u.eiu ,e prceb.d ii schedur. r ro t & rqurpm.nrwhi.h tr torer rh:.

de.e.qn !o^ oirhexser kar.u ed e6d pft@dr re c.4,ns
ano!nl orrhe dser 6 in. udedii rh.ndemed ofprofitand ro$ whei rh.*$r sderecosni*d.

wh.n.ver therc s a. ii diction lhat r h. t anribt€ 5er mry be n p. rr.d. rhe amon $tio. @.iod aid rhe
,s.d at tean a he eid ot e..h

ffded to modiq rhe rmorMoi e

Ai'nr4iberqrBderc.osnL.d upondisposatl.e., rhed .rhe rc.ipi. obrnsconto0or*henio
dnonts6.ddRpoe

rheds.rkaku ed as r he din.rcn.. between rhe n.r dispost prc.eedr and lhe 6 nyins a moud of rhe *sd )

\
.\\



srna5und.r Ma*etpla.. limlred

'Ihe comoa.y ds.$6 ar.oitad n. ins,ireae rh.tc ilth.(mtd
.onv$ rh. iahr ro .on tol rhe 6e of .n d€niiricd s*t lor . p. iod ot ( m. in erhans. d .o.sidearlo'

.ases, er@ptfor+o l.rm r6es

, .,,',"".",""","""..,',"',\

rne comoanv @o*nises ghlol.use a$st ar i,le.omm.i.eme dale of rh.lea* (ie', rhe d ' rhe

undery,is ss.i E avarabl. lor ure) Rshtoluse dsts re nenured (osl, le$ aiv a"umuhred

or 6easet n.rud$th€anou or e

rh. isht oi.use a$.ts rc al5o i b)..r !o impann.nr. R.l{ lo th. a..ou ntins po kie! h slio n lrl h prtm'nt

5e, rhe companv r*os Rs.'*ihbr
or le6€ p.yfrentslo be mide ov.' I dud.ired p'v m'd'! lindodhs h
sb{ .eIredPaynednh* Yre.

in" 
""nt" 

p,i." 
"r" 

p,"r,"" 
"pr "n 

reasonablvishii lo be aie..ised bv rhe compadv and p'vme'ts of

pei alries for !.rm Lnatin8 the re e, ir
v*i"bere*e@ynsr!thdd"mrdependon.n nderora6re erc'o3niedrerpenss{!nl'sth'varc

'n.uren 
roorodu.e'nventor $) ii Ih

..'**.*'a,.u".*"1.t
€as.doi orrnrenna^ddu"d
hil iei is rcmemur'd il rhde G u

hodifidrion, a.hais. h rhe leaset.m, a.hangeii rh. €a!€ p.vmei15l.8.,.heryes o'!iurcpav6e^ts
rear,s i., a.ha;s" ne (.h re*e P,Yme.t, or. 

'h""3e 
i rhe

iii) sro4 Gm 1zosc 5 o^d t.cs.s ol lovwtle o$.s

alrm €aiaslr',rh6'r' arhrl
m*.rJ..""i..tr:.-u,*t* odot'onh n'pr'h-eoprionr'tr

os',:eod.6p'a6on,{a's{ trars 0-4 Fe eArF _

)i)



s.n.sundar Mark tPra.. rim(.d
Noies ro Finan. a Slatemenh rorihey.arend.d March 11,2020

nsefrr4ovenbleamolnt. an nsefs re.ovecbre amountErhehSher olai ns€ls or 6!hjene6Ii3 un't3
ICGU)hn€u..u.on5ordGpoe and tsvarue'nue lh.reoveBbeamount 5delermnedrorai ndivdu.r

by€udodnulripe5,quoredsh epr.eslorpubdynaded.omp.nie.o,orharasiabebrerue'ndrc ou

mpin/scGLr3rowh.h rhehdiduara

ud.drro,ednt rh€ .omp:ni e{6oorares .ash rrow p,ojea ois i rhe
an incre*ii3Gre ci b. jun i ed

16 ir Gversd only f therc has bei a .hanse in the 65umpr oB u$d ro dd.ml.. rh. a$.1! re.ovsrabl€

no mprment os been re.oriised I
nr or profir aid lo$ !ne$ rhe aRt

mp y hn: prc!.nt ob saronle3ro,.otrndvelaia6urtor.pnr

rc.osi 5ed 6z ep ate aset, bur on cenain lh€.&.ni.r.himroa
p,ovtrioi E prc5e ed 

'i 
rhenaremen

\i



san:su.dar Ma*etpla.. timit.d
Nores to riuanc, Sbtemeni5 for the yearended March 3r,2020

R.r r.m.ni b.n.fii rn ih. aorm ol prov denr ,!nd n a d.lrnad .onnibur oi *hem.. Irie company h4 no
obrrgarioi, orrr$ rhin\he .o r burion payrb. ro rh. prdid.d lund. La conp:ny Bogri:.s .ofuiburien
gayable to ihe rrovde fu^d3.he6easa^erpe^se,wheianmpoyer.nd*rh.E edftni.a.lfrh.
.onnibdonp.y.beroth.nhene,orse ..Eev.db.ro,erhebaan..shcadaGeeee&lhe.oil butron

brai(esherd €, rhei.(e$ is rc.osnftn dai 6ier ro t he exred rhar the pie-p.yn. d wilr 6d ro,,or
.rmpr.,r,edudion n rutu,e paymeit or a.a+ rcrund

a algrios aidlo$er rhe elld orthe.sl.eiln& a.lldiiganouit
6ied b.neiit rabiiry:nd rhe,.rum on pm.$dr l.*iudr^e amou .
rined benelil riab lirr,,. r..4nE.d lmmed .lY rn the baltn.. thel

Ih.darerh rh.compmy.e.o3 *5Graredr.ntutu(n8.oni
Net inrer.nL.akuhred by.ppy'n3ihedis.ounrcteroth.nerd.fii.d b.

rh siv.rri3.ro.rLnan.aleseioloieenlitv.^dannandal hbillYor

r 
^ai.rar 

*ts e .dsified, at in r e rc.o3niiion, ai 3ubsequorlv m. u4d ar ano lied on, f.[ Yalu.

(ocr),aid r,nu !.th.oush Drci' dr ros

shAlnod.llolmzgi^glh!m'w|t
rhdonoi.onl.inr,isnifoillina

".r 
* r*.rr. *-,* o.nr o, t* I th.r do not 'o'r'ii ' 

lrsnrlrGnr

r:B iioi oftedete,min€d u^ds rid as 115 Referto the&.oun!h3 00i.i

\

\



s.sr.sundar M.rtctpra.. !m&ed

For a ininc a .$.r to be d liri€d an
iieb6lhflowrhar e brerypayred!orprim,par dinEBr(sF0,onth.pmcp,rnd6rorsEnd;c.

rcri! or ro$, nrsPedrve o, rhe

rh. cohq.n/s rii6. nod.r fo' m
,h i*; njutr r,m ordhs

6nlGd ua I .aih trowr r.lllis lhe f n. n.iat d5er5, or b.th. r na n.a t :$ds c 6! fied . nd n.asund er :nodi*
I wirh rh. obtktiE ro h.td flBn.br i$ets ii od.r to .ol d @nri.ruat

.a5hfio**hirefn.n.iata$et5ca$ifi.dandm.sureddranvatuerhroushoci e h.td within a bus n6s
node * rh rhd objed ve ofboth hotd'n3 !o.o d.onradua ftha raid*rin8.

{de 
'nntumabl e lEWocD w h rc.ydrie of

outativ. sdns . nd ro*es (debr nrrumentr)

upoi der..qn ion (.quiry innrumed,

ilrh€ sser L herd w(h n: busingi model wh6. osjer'E ts b hoid asds,or.o r.drns.o.r.duat 6sh

b)conr.duar remsofu h.asersiv.
and 

'ni,en 
lsPP )onth.e n.p: .oouniousrandhs.

on uen3 rhe e,tdiE inter.n nte lErR)mdhod adodisi 6r s
6 .uhred by .onsid. is any d noun I .ons that ar. an id.grd p:n or

rc6r o. ios. rhe ro$e. a r.s rom
r o. b$ rhe coop.n/s finan.iar :s.ts ar a nod sed @n ind ud8 r. d.

r&.ivabr.s, roan. and .ash & banr ba

r) lr'e obj.drv. of the busiEs model ir a.hin.d both by .ole.l m ronr:du.t osh ,tows ,id se tins lh€

ohe8dto ndsro,h r'ow, reEeld er

I



nrii.laras.tsdesirn .d:tI.nvatu'thrcurhocl lsuidlnntum'its)

"""^ 
,",,,, ",..",,;" 

rhs comDa"i di e<I ro da$ Y nNodv 'h 'qutY 
hcnm R n 

'qui\
;:;-;;i;,!i,".ili"i,.',,, ",',.'hiNsh 

ocr *ho $e' r* r+&i1tr'on or eu'rv ui* nd 
^s')

l;-1,-l ,-.-^L*,. .,*-",- " rhP daF'r.nor I d{e''h'd 01:n

;;";-;;,;;;;;r;;.,'';;., "-'dro-ne'"3ndrc 
ns.r@nsd'' d

;# ;;;,,;.,,..",...
G:iB a^d o$.i on rh.se fi^.n.ial a$ tquiv ri*run'nB de'srtred

cn6l!.throushoc ar iot lubjeii

riEn.hr 1rf! r.k vru. rhmurh orcfi or lo$

he't lrnv'iuewrrhn't'hai8's

rh. compdy e ered b da*i, iBu

lll-ltl'i.i-,lii"'ili',," ",,, 
.truc,!'ousi o. odero! on,,ed.qu 

'|y 
'n*+n'ns I' F qn6'd

'ti;:ti;,:;;; ;;"ii;; 
",. ".

om,rt o| 
'6,h' 

l'n,nU, ra,
.;,;;, ;;";;..,,".,," ;"-.."
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Nores ro f nan.iar srareh.nE lor the ye:r

- friiiciarriab'r't'es ranva uerh.ough profir orro$
6r lroaG.nd borowine,

r6hlBdeslgieduponnilialle.ogn

Fin.ncia I abiities arc .|.$iten as h.rd ,or r.di.s ii rhey ar. in.uii.d for rhe puoo* ol Epui.harla in rh.
d iito by rhec Danythnarcnot

dessnared a. he{ira initufrents i. h€dre Ghrionships .s defin.d by

rvni, ranvaluesnn, o$esandbulable ro.harye! in own d.d lntarerc.ognn.dnoc.rh.esainv
anglellhe.(hul.tveg,inollo$

wirhii {u rv. An o(her.hanr6 ii ,:i, value ol su.h Iabnity e,eqnsed
nnan. ar abi yasartutrwluerh.olShprori(or ro$.

^proirorLoswh.nth.rahiriri.s 
ed.*4ntrenaw.lrasrhrcushtheE

mro e.ounr .ny d rounr or prcmium on iauilition .nd ,es o. .ons

-h(ol4o4.rfl,lY:ppli6loeotne

N
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sa*:!undar Ma*etpla.e um red

Norps to r 
^an.a 

sraren.icforlh?vearended

r daftiar 8una.r.e .o nurds isa.d bv rhe comp.iv ,.e lh ose .o 
^rad5 

th'
€muu i; oe m@'.bl a hlorr/ to a're ' o4n'nr *'du' 

'nr6rc d {rh rhe i; -, o'a d.b' lq'.m. nn,ni'.rsu i4ee.o'ra.B,r. reosni'sd 
'nn''rrv ^ r

riab ryarranwLue,adlunearort.ns*rioi.o{slhat ednedvat.ibutbrerofienru:n..oith.su ant*
!{bsoqu.nlly,lheliabilitYolnlo']o$alldan..d.t.lmn.dap.l

cl9 and rhe amounr re.osnised r.st wh.i rpprorri'E, rhE 
'u6uhive

wheirieftr ngrnaichrliabi rv a replrdd bv anolh s from rhe ed. laMs of iu ina' rlrv dillercnr teor/
orrh.rm.or;*isri.s rie(hais.ormodffrc ionirt'lredxthe
de,e.oeiitio. or rhe oisiia hbilrv ind ih. re.osntoi ol a ne*

adosti.oridr ol nN .iot os?a

i 
'n 

i.l re(osifion afier hnh

rri-o.pr"a"+"r. .,
th..haise ii busin.$ nodel rhe

usv reogntred sains, o$.. {ii.rudim hpa m'nt saini or o$d,or

.tlhdnns al litdldot h*ruh.hB

dl.idsllleihel6billld9multreo6lY

o. a*h.ndorh.qurv.r.il.
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