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INDEPENDENT AUDITOR'S REPORT

To the Members of SASTASUNDAR MARKET PLACE LIMITED (FORMELY SASTASUNDAR
SHOP PRIVATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying 'financial statements of SASTASUNDAR MARKET PLACE
LIMITED (FORMELY SASTASUNDAR SHOP PRIVATE LIMITED) (‘the Company"), which
comprise the Balance sheet as at March 31, 2020, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit
including other comprehensive income its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs),as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's Annual Report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If based on the work we have performed, we conclude that there is a matenal
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with [the Companies (Indian Accounting Standards) Rules, 2015, as amended]. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control

.+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion, Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controis over financial reporting of the
Company with reference to these financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B" to this report

(g) In our opinion, the managerial remuneration for the year ended March 31, 2020 has been
paid / provided by the Company to its directors in accordance with the provisions of section
197 read with Schedule V to the Act

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company .

For Singhi & Co
Chartered Accountants
Firm Reg. No. 302049E

\M lﬂ»u“'ll &‘fﬁ,,

(M. L. Shukla)
Place:Kolkata Partner
Date:23™ June 2020 Membership No. 051505

UDIN :20051505AAAAACSH200
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Annexure A referred to in paragraph 1 of our report of even date on the other legal and
regulatory requirements (SASTASUNADR MARKET PLACE LIMITED) (FORMELY
SASTASUNDAR SHOP PRIVATE LIMITED)

(i) a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant & equipment.

b. All property, plant and equipment were physically verified by the management in the previous
year in accordance with a planned programme of verifying them once in three years which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

c. According to the information and explanations given by the management, there are no
immovable properties, included in property, plant and equipment of the company and
accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to the
Company.

(1) The Company's business does not involve inventories and, accordingly, the requirements
under paragraph 3(ii) of the Order are not applicable to the Company.

(iiy The Company has not granted any loan to companies, firms, limited liability partnership or
other parties covered in the register maintained under section 189 of the Companies' Act,
2013. Therefore, the provisions of clause 3(jii) of the Order are not applicable.

(iv) The Company has no transaction with respect to lean, investment; guarantee and security
covered under section 185 and 186 of the Companies Act, 2013.Therefore, the provisions of
clause 3(iv) of the Order are not applicable.

(v) The Company has not accepted any deposit covered under sections73 to 76 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended) during the year. Therefore, provisions of clause 3(v) of the Order are not
applicable to the Company.

(vi) The maintenance of cost records has not been prescribed by the Central Government under
the section 148 (1) of the Act read with companies (Cost Records and Audit) Rules, 2014, as
amended for the goods/product manufactured by the Company.

(vi) a. According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including provident fund, income-tax, goods and service tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, .employee state insurance,
cess and other material statutory dues, with the appropriate authorities. There was no
undisputed outstanding statutory dues as at the yearend for a period of more than six
moanths from the date they became payable.

b. According to the records of the Company, there are no dues outstanding of income tax,
sales tax, service tax, duty of customs, duty of excise, goods and service tax and value
added tax on account of any dispute.
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(vii)  The Company did not have any outstanding loans or borrowing dues in respect of a financial
institution or bank or to government or dues to debenture holders during the year. Therefore,
the provisions of clause 3(viii) of the Order are not applicable.

(ix)  During the year, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments). Further in our opinion and explanations given to us,
term loans raised during the year were applied for the purpose for which loans were raised.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given to
us, no fraud by the Company or no fraud on the Company by its officers and employees has
been noticed or reported during the year.

(xi) ~ The managerial remuneration has been paid/ provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act 2013,

(xii)  In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3
(xii) of the Order are not applicable.

(xiii)  According to the information and explanations given to us, transactions with the related
parties are in compliance with section 177 and 188 of the Companies Act, 2013 wherever
applicable and details for the same have been disclosed in the financial statements as
required by the applicable Indian accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Therefore, the provisions of
clause 3(xiv) of the Order are not applicable

(xv)  According to the information and explanations given by the management, the Company has
not entered into any non-cash transactions with directors or persons connected with
directors. Therefore, the provisions of clause 3(xv) of the Order are not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

¥ W=

(M. L. Shukla)

Place Kolkata Partner
Date: 23" June 2020 Membership No. 051505
UDIN : 20051505AAAAACS200
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ANNEXURE B

Report on the Internal Financial controls under Clause (i) of Sub - section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of
SASTASUNDAR MARKETPLACE LIMITED (FORMELY SASTASUNDAR SHOP PRIVATE
LIMITED) (the Company") as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over the financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "guidance
Note") and the standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable for the audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system with reference to financial

statements.
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Meaning of Internal Financial controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal; financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company ;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorization of
management and directors of the company ; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with reference to financial statements

Because of the inherent limitations of Internal Financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial controls with reference to
financial statements issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

b ot

(M. L. Shukla)
Place : Kolkata Partner
Date: 23" June 2020 Membership No. 051505

UDIN : 20051505AAAAAC9200
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|Balance Sheet as a1 Masch 51, 2020
(R b L]
As bt March 31, As st April 1,
Particulary Kote Ko 2 Ax st March 31, 2019 2018
ASSETS
Mon-curtent assets
(2] Property, plant and equigment L #2332 152 766
(ki Intargrbbe Asuety L] s 853 94988
(ch Financial assety
(1) Ctgr tnancia! assats 1 214 L34 109
(d} Ingomie Tax Assety (Weti L 593 & a7
() Othay nan-current assots H 198 0,07 .
164.74 097 1048.80
|Current mssets
(] Firancial assets
1i] Irestrmgety ] 66 34 r :
lf Trade ecervalies 7 20.27 1525 313
{wiih Carsh and cash egquivatents ] 184 56 9095 490
(rw Crthes Bank Balancey L] 15.00 : .
[¥] Loans 10 015
[wi} Corboe Finamcial ddsets 11 018
&) Dthe current sty 5 0136 1EH &4 113,60
1.507.88 194 54 167 63
TOTAL ASSETS 147162 385.61 27641
FOUITY AND LIABILITIES
Equity
o) Equity Share capital 1n 4147 LR 1o
[ dmtrurnents entivels aguity in nature 12 1,500.00 :
|x) Otir Liguiey 13 [ FLF i) 11,408, 33) 11187
|Tatal equity w5730 111.7% 129.06
LIABILITIES
Mon-curtent liabilities
fa) Fenanial bubilitiey
i} Ladme Lintalities 55.00 .
it} Long term prervigion 14 57 40 JAE? 2636
107.40 .87 26,36
|Currant fabilities
i) Fgncial Liailitey
110 Leape Wabilien Al
Jiih Trade Fayabie £t
1a) Titad pelstanding dues of micro 2aal 1823 a2
enterpriges and vinall enterprde
(b} Tonal autstanding dues of credites . 13717 6165
athar than mucro enterpiices and small
BATEIQTLeE
{1t Omer fingngaal lizbilities 18 9310 64 35 &7
b (ithes cutrent habilities 17 15.64 1895 .08
i) Pravisions 13 044 017 0.19
507.92 13808 1o
Totsl labilites 61532 27385 147.47
TOTAL EQUITY AND LIABILTIES 1ATLED 385,61 Pl ]
Summary of significant accounting policies E
The accompanying noted are an intagra part of the financizl statement
|4k per gur report of even date
Sanghi & Co. For and on behalf of the Board of
Firm Registration Noo SO2045E sindar Limited
w‘rﬂﬂ
a7
| L Shukia Winay Khaitan Eumar Singhi
Pariner Durgctos
Mairdararg No [ ASTR DM« 5500 DaM - D640 1Al
Peetag S
|Piace : Kolkata Pratap Singh :
Date - 23rd lune, 2020 Carmpany Secretary




Sastasundar Marketplace Limited
(Formerly Sasta Sundar Shop Private Limited)
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Statement af Profit and Loss for the year ended March 31, 2020

(Rs. in Lacs)
Particulars Notes Year ended Year ended
March 31, 2020 March 31, 2019
Income
I.|Revenue from Operations 18 160.60 12546
. {Other Incomea 19 15.07 155
NI | Total Income (1+1) 175.67 127.01
V. |[Expenses
aEmployee Benefits Expense 20 803.96 B99.64
b.Finance Costs 21 69.07 52.24
t.Depreciation and amortisation expense 3 71.14 30.89
d.Other Expenses 22 881.65 862.99
Total Expenses (I1V) 1,925.82 1,645.76
V.|Loss befare Tax for the year ( 1111V ) (1,750.15) (1,518.75
VI.|Tax Expense :
la) Current Tax - -
(b) Deferred Tax - -
Vil. |Lass for the year [V-VI) (1,750.15) (1,518.75)
Vill. |Other comprehensive income/(loss) (OC1}
Itemn that will not be subsequently classified to profit or loss
Re-Measurement gains/{losses) on defined benefit plans {4.30) 1.45
Other comprehensive income/{loss) for the year, net of income tax (4.30) 1.45
IX.|Total Comprehensive Income/(loss) for the year (1,758.45) {1,517.30)
Earnings per share - Basic and Diluted (Face value Rs 10 per share) 23 {753.69) {888.48)
Summary of significant accounting policies 22

As per our report of even date

For Singhi & Co.
Firm Registration No: 302049E
Chartered Accountants

otk -

M L Shukla

Partner
Mambership No - 051505

Place: Kolkata
Date: 23rd June, 2020

For and on behalf of the Board of Directors

Sastasundar Marketplace Limited

\@J‘/

Vinay Khaitan
Director
DIN : DOS50880

rteg 7

Pratap Singh
Company Secretary
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Innovatian Tower, Premises No. 16-315, Plot No. DH /32
Action Ares - 10, hew Town, Rajarhae, kolksts - 100 156

Thig i e Cash Flow Stateaent refaned toin our repoet of even dite.

Statwment af Cash Flows dos the yaar ended Masch 33, 2020 (RS, In Las)
T e wded MMER I | vuar encied March 31, 2018
A, Dperating Activities
Prafit) (Low) Before Tas {1, 750.15) T3 RLIY |
Adjutmants 1o cpconcste grofi belore tas to met cash Nows
Deprecaton and impairenent of property, plant snd equipment and right-af-uie asets 714 30.89
Linility i langed requived wiitien back (0.1 m_suﬂ
Wrecoverable Ralance Written of! ooo .13
literest ncame {237 -
Nt gain avising on financial Bssety mesiured 52 FYTPL {B-34|
Profit om Sale of Carment imeestmant (LR 1.04)
Interest Expenie &8.07 5124
Interest on Income Tas Refurd 003
Gratuity 1121 1198
Operating cesh Aows before Working Capital changes f1.613.81) {1.422,98)|
Changes n Assets and Liadilities
Ircrease) | Decraase Other Mon-Current Asiets [A93) [2.07)
linctesss) [ Decrenie Other Current Ausety 11293 (7, 84)
[ircrwane) [ Decraase Other Fmancial Avseti (2035 [1.0%)
|imcreasn) | Docragie i Trade Receivabled .02 2185
Increaie | {Oecrenie] m Provismons 18 193}
Increase | (Decrease] i Trade Payaiden 18639 90.83
Increase / {Decrense] in Other Current Labilibes Lol 1038
Inereaie [ {Decrease| o OTher Current Finanos! Dbl a8 T iris
Cash wiad ln operations |L527.651 (1,360 00)
Imcure- Tan (Faid) [3ay 12,554
Net cash wsed In Operating Activities ] {1.530.89) 11,364 35)|
B investing Actvithes
Puschase of Propery, plant i saupment, intengibles et 6. 76 1% 40)
Purchase of Current Investments (3LEE4.31) {170.00)
Irvgrmant in Fuoed Depoyits {215.00)
Peopeeedn frem pale of Currenl inyestinents 3102.30 17l
Fair Valiae gam on Cuntent inyestment B34
Inbevait Recavied 227
Nk cagh wsed in imoeiting Acthvities b {713.18) |8.36)]
€. Financing Activithes
Procesd from e of Preference Shaoe Capinal 1,500.00
Procesd from haue of Shate Capital including securties premiism Imaeay
Conuerisan of Prelerence Shata Capiial into Egurty Share | 1. 500.00)
Payment of lease habilries |45 19§
Intarest Expense |57, 14} |52.24]
Net cagh generated from Fmancing Activities ) 2.997.66 LAa?. T
Increase |Decrease) i Cash and Cash Equivalents aebec 93,681 T6.05
Cash and Cosh Eguivalents @1 the beginning of the year #0.95 14.50
Canh and Cash Eguivalents st the and of the year 184,56 8095
Esplanation:
L Tha sbovwe Cash Flow Statement hay been grepared under the “indirect Mathod” o 4o out in ind &% - 7 “iestement of Cash Flows®
I Canh & Canh Egurvalents are represented fy
Cash an Hand 012 a5
i Curfmrd Accounts 184 24 20,44
Teksd 18456 90.9%

For Singhl & Co. For and on behall of Board o Directors
Firm Aeglvtration No: 102045 Sastatundss Marketplace Limited
Chartered Accountants
ML Shakla
Partner Vinay Khaltan
Mimbershil b D91505 [rctor
DdN - DESS0EE0
Prace: Kolkats Fwatap Singh :
Date: Zird June, 2020 Company Secretary

3. Previouy year's figuses fave been regrouped/ rearranged to confarm fo the classification of the current year, wherever considersd nedessaty

OiN | DESO2 741




Sastasundar Marketplace Limited
{Farmarly Sasts Sundar Shop Private Limited)
Corporate identity No. (CIN] - UT4399WE2011PTC 165465
Innovation Tower, Premiies No. 16-315, Plot No. DH 6/32

- 700 156

Staterment of Changos In Equity for the year ended March 31, 2020
Al Equity Share Capital {refer nate 1]

Subscribed and tully paid-up Total Equity share

Ho. of Shares fix. Lacy Rs. Lics

Azt April 1, 2018 170,938 17.09 17.09
Add - Fresh maue of Equity shares durng the year . - -
As ot March 31, 2019 170,938 .09 ir.09
Ada : Treah wsue of Equity shaves during the vear 152,346 15.24 1524
Add: swe of Equity shares on conversion of Cumnulative
Lomgulsgory Convertibile Prelerence Shares 51,407 .14 .14
As 2t March 31, 3020 414 691 4147 4147
glmmﬂlﬂg in nature {Cumulative Compulsorily Canvertible Pieference Shares| |rofer Note 1)

Subscribad and fully paid-up Total Preference

share capital
Ma. of Shares Rs. Liscy R, Lacs

As ot April 1, 3018 - . =
At Fresh issie of Preference Shivey during the year 1500000 1,500.00 1,500.00
As at March 31, 2019 1,500,000 1,500.00 1,500.00
Ade Fresh msue of Prefesence Shares duning the vear :
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Sastasundar Marketplace Limited
Notes to Financial Statements for the year ended March 31, 2020

1. Corporate Information

sastasundar Marketplace Limited (the "Company” or “SMPL") is a public company domiciled in India. The
Company is engaged in the business of providing and operating an online marketplace
platform namely www.sastasundar.com to facilitate sale of goods and services to end customer.

2.1 Basis of preparation

The financial statements of the Company has been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to
time] and presentation requirements of Division |1 of Schedule 11l to the Companies Act, 2013, (Ind AS compliant
Schedule 11l), as applicable to the CFs.

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in INR and all values are rounded to the nearest lacs (INR 00,000}, except
when otherwise indicated.

The financial statements for the year ended March 31, 2020, are the first financial statements, the Company has
prepared in accordance with Ind AS, The transition to Ind AS was carried out in accordance with Ind AS 101 First-
Time adoption of Indian Accounting Standards with the date of transition as April 01, 2018, Refer Note 35 for
description of the effect of transition and reconcillations required as per Ind AS 101.

2.2 Summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset |s treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpase of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

Yy Y

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

Y Ny

The terms of the liability that could, at the option of the counterparty, result In its settlement by the issue of
equity instruments do not affect ts classification

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabllities are classified as non-current assets and liabilities.

The operating cycle Is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating
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b. Significant a:awnting policies and adjustments

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities, and the
accompanying disclosures, and the disclosure of cantingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Determining the lease term of contracts with renewal and termination options — Company as lessee
Judgements

in the process of applying the accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recagnised in the financial statements:

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an aption to extend the lease if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the lease, if it is reasonably certain not to be exercised. The Company has several lease
contracts that include extension and termination options. The Company applies judgement in evaluating
whather it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That Is,
it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant
event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the
option to renew or to terminate (e.g, construction of significant leasehold improvements or significant
customisation to the leased asset). The Company included the renewal period as part of the lease term for leases
of property with shorter non-cancellable period (I.e., three to five years).

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. Existing circumstances and assumptions about future
developments, however, may change due 1o market changes or circumstances arising that are beyond the
control of the company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will
be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategles, In the absence of reasonable certainty of
future taxable profits, supparted by convincing evidence, the net deferred tax assets have not been recognised
in these financial results.

pefined benefit plans (gratuity benefits)

The cast of the defined benefit gratulty plan and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments In the future. These include the determination of the discount rate, future salary increases
and mortality rates. Due to the complexities invalved in the valuation and its long-term nature, a defined benefit
obligation Is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting

date. o~
&( 2 =)
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The parameter mast subject to change is the discount rate. In determining the appropriate discount rate for
plans, the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation, The mortality rate is based on publicly available mortality
tables for India. Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuity increases are based on expected future inflation rates.

Further details about gratuity obligations are given in Note 25,
Fair value measurement of financial instruments

When the fair values of financial assets and financial liabllities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation technigques including the
DCF model, The inputs to these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing falr values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes In assumptions about these factors could affect
the reported fair value of financial instruments. See Mote 29 and 30 for further disclosures.

c. Foreign currencies

The Company’s financial statements are presented in INR, which is also the parent company’s functional
currency. Far each entity the Company determines the functional currency and items included In the financial
statements of each entity are measured using that functional currency,

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their respective functional
currency spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the
Company uses average rate if the average approximates the actual rate at the date of the transaction.

Maonetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange al the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a fareign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item (i.e., translation differences on ltems whose fair value gain or
loss is recognised in OCI or profit or loss are also recognised in OC! or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income {or
part of it) on the derecognition of a non-monetary asset ar non-monetary liability relating to advance
consideration, the date of the transaction is the date an which the Company initially recognises the non-
monetary asset or non-monetary liability arising from the advance consideration. If there are multiple payments
or receipts in advance, the Company determines the transaction date for each payment or receipt of advance
consideration.

d. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes p either:

# |nthe principal market for the asset or liability, or
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¥ inthe absence of a principal market, in the most advantageous market for the asset or liability
L

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are avallable to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

¥ Level 1 — Quoted [unadjusted) market prices In active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

% Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the assat or liability and the level of the fair value hierarchy as
explained above.

g. Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services.

alRevenue from online advertisement campaign is recognized pro-data over the period of the contract as and
when services are rendered and recorded at net of tax.

biRevenue from Technology support services are recognised as and when the services are rendered to the
customers and when there |s reasonable certainty of its ultimate realisation/collection.

cIRevenue from Marketing Fees Is recognised as and when services are rendered to the Customers. These are
recognised net of tax.

diRevenue from Professional Services are recognised as and when the services are rendered to the customers
and when there Is a reasonable certainty of its ultimate reallsation/collection.

ejProfit / (loss) on sale of current investments is determined based on the weighted average cost of the
investments sold. Profit / (loss) on sale of current investments is included under the head "Other Income” in the
statement of profit and loss. _ e WARRE

Contract bolonces
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Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policias of financial assets in section
{n) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Group transfers the related goods or services. Contract liabllities are recognised as revenue
when the Group performs under the contract (l.e., transfers control of the related goods or services to the
custamer).

f. Government grants

Government grants are recognised where there |s reasonable assurance that the grant will be received, and all
attached conditions will be complied with, When the grant relates to an expense item, it is recognised as Income
on a systematic basis over the periods that the related costs, for which it Is Intended to compensate, are
expensed. When the grant relates to an asset, it is recognised as income in equal amounts over the expected
useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released to profit or loss over the expected useful life in a pattern of consumption of the benefit
of the underlying asset i.e. by equal annual instalments.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below
the current applicable market rate, the effect of this favourable interest is regarded as a government grant. The
lean or assistance Is initially recognised and measured at fair value and the government grant is measured as
the difference betwean the initial carrying value of the loan and the proceeds received. The loan is subsequently
measured as per the accounting policy applicable to financial liabllities.

E. Taxes
Current incame tax

Current income tax assets and liabllities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in ather comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCl or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tox

Deferred tax |s provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

# ‘When the deferred tax liabllity arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of thg transaction, affects neither the
accounting profit nor taxable profit or loss ===

P

0



Sastasundar Marketplace Limited
Notes to Financial Statements for the year ended March 31, 2020

% Inrespect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in jéint ventures, when the timing of the reversal of the temporary differences can be
controlled and It Is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temparary differences, the carry forward of unused tax
credits and any unused tax losses,

Deferred tax assets are recognised to the extent that it is probable that taxabie profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses
can be utilised, except:

% When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss

% In respect of deductible temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable
that the temparary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be avallable to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are re-assessed at gach reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and llabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settied, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OC! or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and anly if it has a legally enforceable right
to sel off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on either the same taxable entity or different
taxable entities which Intend either to settie current tax liabilities and assets on a net basis, or to realise the
assets and settle the liabilities simultaneously, in each future period in which significant amounts of deferred
vax liabilities or assets are expected to be settled or recovered.

sales/ value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assels are recognised net of the amount of sales/ value added taxes paid, except

% When the tax incurred on a purchase of assets or services i5 not recoverable from the taxation
authority, in which case, the tax paid Is recognised as part of the cost of acquisition of the asset or as
part of the expense item, as applicable

% When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation autharity is included as part of receivables
or payables in the balance sheet.

h. Property, plant and equipment

Capital work in progress is stated at cost, net of accumulated impairment losg/fif any. Plant and equipment are
stated at cost, net of accumulated depreciation and accumulated impairmegitflosses, if any. Such cost includes

&
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the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if
the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at
intervais, the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised In the carrying amount of the plant and equipment as a
replacement If the recognition criteria are satisfied. All other repair and maintenance costs are recognised in
profit or loss as incurred, The present value of the expected cost for the decommissioning of an asset after its
use is included in the cost of the respective asset if the recognition criterla for a provision are met,

Depreciation is calculated on a Written Down Value [WDV) basis over the estimated useful lives of the assets as
follows:

Type of Asset Useful Life estimated by the
management
Building 60 Years
Plant & Equipment 5-15 years
Computer 3 years
Furniture & Fixtures 10 years
Office equipment 5 years
Electrical Equipment 10 years
| Motor Vehicles 8 years

The Company depreciates it's Property, plant and egquipment over estimated useful lives which are as per the
useful life prescribed in Schedule Il to the Companies Act, 2013 except Plant & Equipment which is lower than
those indicated in Schedule |1 L.e. 5-15 years. The management believes that these useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used,

An item of property, plant and equipment and any significant part Initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or dispasal. Any gain or loss arising on
derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

. Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost,
The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future econamic
benefits embodied In the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite
lives is recognised In the statement of profit and loss unless such expenditure forms part of carrying value of
anather asset.

An Intangible asset (s derecognised upon disposal (L.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is included in the statement of profit and loss. when the asset is derecognised.
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Type of Asset Useful Life estimated by the
W management
Computer Software 5 Years

j.  Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration,

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease (labilities to make lease payments and right-of-
use assets representing the right to use the underlying assets.

fil Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use) Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities, The cost of right-
of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments
made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets,

The right-of-use assets are also subject to impairment. Refer to the accounting palicies in section (k) Impairment
of non-financial assets.

(it} Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The |ease payments include fixed payments {including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid underresidual value guarantees. The lease payments also include
the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.
Varlable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period In which the event or condition that triggers the payment oocurs,

In ealculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities Is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change In an index or rate used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

{ili} Short-term leases and leases of low-volue assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e, those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low-value assets recognition exemption to leases. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line pasis over the lease term,

—

k. Impairment of non-financial assets 7 BN
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The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is reguired, the Company estimates the
asset’s recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating unit's
{CGU) fair value less costs of disposal and its value in use, The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely Independent of those from other assets
or Company's assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset, In determining fair value less costs of disposal, recent market transactions are taken inte account. If ne
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated, These budgets
and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate Is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified,
In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or
country or countries in which the Company operates, or for the market in which the asset is used.

Impairment losses of continuing operations, including Impairment on Inventories, are recognised in the
statement of profit and loss, except for properties previously revalued with the revaluation surplus taken to OCI.
For such properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there s an
indication that previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s ar CGU's recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the
asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no Impairment loss been recognised for the asset in prior years. Such
reversal |s recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in
which case, the reversal |s treated as a revaluation Increase.

Under Ind AS 116.33, right-of-use assets are subject to the impairment requirements of Ind AS 36 Impairment
of Assets.

l.  Provisions

General

Provisians are recognised when the Company has a present obllgation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain, The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time Is recognised as a finance cost.

m. Retirement and other employee benefits
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Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than*the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service, If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already pald, the deficit payable to the scheme s recognized as a liability after deducting the contribution
already paid. If the contribution already pald exceeds the contribution due for services recelved before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

The Company operates a defined berefit gratuity plan in India, which requires contributions to be made to a
separately administered fund,

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit llability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit llability), are recognised Immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI In the period in whith they occur
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

The date of the plan amendment or curtailment, and

The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The

Company recognises the following changes in the net defined benefit obligation as an expense in the

consolidated statement of profit and loss:

¥ Service costs comprising current service costs, past-service costs, gains and losses on curtaliments and
non-routine settlements; and

¥ Netinterest expense or income

b A

n. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
atuity Instrument of another entity.

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OC1), and fair value through profit or loss.

The classification of financial assets at initial recegnition depends on the financial asset's contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company Initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115, Refer to the accounting pcﬂigl el _ecﬂnn {e) Revenue from

contracts with customers,
* 10




Sastasundar Marketplace Limited
Notes to Financial Statements for the year ended March 31, 2020

For a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest [5PPI)’ on the principal amount outstanding.
This assessment s referred to as the SPPI test and is performed at an instrument level, Financial assets with cash

flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the
business model

The Company's business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised
cost are held within a business model with the objective to hold financial assets in order to collect contractual
cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

# Financial assets at amortised cost (debt instruments)
» Financial assets at fair value through other comprehensive income (EVTOCI) with recycling of
tumulative gains and losses (debt instruments)

# Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses
upon derecognition (equity instrurments)
# Financial assets at fair value through profit or loss
Financial assets at d cost rument

A 'financial asset’ is measured at the amortised cast If both the following conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by considering any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation Is included In finance income in the profit or loss. The losses arising from
impairment are recognised In the profit or loss. The Company's financial assets at amortised cost includes trade
receivables, loans and cash & bank balance . For more Infarmation on recelvables, refer to Note 7.

Financial 5 ir val h OCi (F I
A "financial asset’ is classified as at the FVTOC if both of the following criteria are met:

3} The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

b) The asset's contractual cash flows represent SPPI,

Debt instruments included within the FVTOC! category are measured initially as well as at each reporting date
at fair value. For debt instruments, at fair value through OCI, interest income, foreign exchange revaluation and
impairment losses ar reversals are recognised In the profit or loss and computed in the same manner as for
financial assets measured at amortised cost. The remaining fair value changes are recpgnised in OCI. Upon
derecognition, the cumulative fair value changes recognised in OC is reclassified {:
loss.
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Notes to Financial Statements for the year ended March 31, 2020

Financial asse ignated at fair e through OC! (equity instrument
L]

Upon initial recognition, the Company can elect to classify irrevocably its equity Investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind AS 32
Financial Instruments: Presentation and are not held for trading. The classification |s determined on an
instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind A5103 applies are classified as at FVTPRL.

Gains and losses on these financial assets are never recycled to profit or loss. Equity instruments designated at
fair value through OCI are not subject to impairment assessment.

Financial assets at fair val ugh profit or |

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes
in fair value recognised in the statement of profit and loss.

The Company elected to classify its Unguoted mutual funds under this category.

This category includes derivative instruments and listed equity Investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are recognised
in the statement of profit and loss when the right of payment has been established.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets)
is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

» The rights ta recelve cash flows from the asset have expired, or

¥ The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows In full without material delay to a third party under a 'pass-
through' arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

Impairment af financigl ossets

Further disclosures relating to impairment of financial assets are also provided in the following notes:
Disclosures for significant assumptions — se& section C
Trade recelvables and contract assets — see Note 7

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair
value through profit or loss. ECLs are based on the difference between the contractual cash flows due In
accordance with the contract and all the cash flows that the Company expects to recelve, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows fram the
sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has established a proyistan.matrix that is based on its

ﬂ| X
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Sastasundar Marketplace Limited
Notes to Financial Statements for the year ended March 31, 2020

historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the econemic
nvironment.

Financial liabilities
Initial recognition ond measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

Ail financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
pverdrafts, financial guarantee contracts and derivative financial instruments,

Subseguent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

» Financial liabilities at fair value through profit or loss
=~ Financial liabilities at amortised cost (loans and borrowings)

Einancial liabilities at fair value through profit or lass include financial liabilities held for trading and financial

llabllities designated upon |nitial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. This category also includes derivative financlal instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial llabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ Iosses attributable to changes in own credit risk are recognized in OCl. These gains/
losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity, All other changes in fair value of such liability are recognised in the statement of profit and loss.
The Company has not designated any financial liability as at fair value through profit or loss.

inancial liabil t i ] rrowin

This Is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR methed. Gains and losses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process,

Amartised cost is calculated by taking inte account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss,

This category generally applies to borrowings.

nancial guar ntracts
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Financial guarantee contracts issued by the Company are those contracts that require a payment 1o be made to
reimburse the holder for a loss it incurs because the specified debtor falls to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised Initially as a
liability at fair value, adjusted far transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less, when appropriate, the cumulative
amount of income recognised in accordance with the principles of Ind AS 115.

Derecagnition

A financial liability is deracognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing llability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss

Reclassification of financial assets

The Company determines classification of financial assets and liabllities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.
If the Company reclassifies financial assets, it applies the reclassification praspectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including Impairment gains or losses) or
interast,

Offsetting of financial instruments

Financial assets and financial llabilities are offset and the net amount is reported in the consolidated balance
sheet If there is a currently enforceable legal right to offset the recognised amounts and there is an Intention to
settle on a net basis, 1o realise the assets and settle the liabilities simultaneously.

o. Cash and cash equivalents

Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, that are readily convertible to a known amount of cash and subject
10 an insignificant risk of changes in value. p

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company's cash management,

p. Borrowing Cost

Borrowing costs includes interest, amortization of ancillary costs incurred in connection with the borrowings
and exchange differences to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are expensed in the year they occur.
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g. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of parent
company {after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element
in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a correspanding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders of the parent company and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

r. Contingent Liabilities

A contingent liability Is a possible obligation that arises from past events whose existence will be confirmed by
the ococurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because It cannot be measured reliably, The Company does not recognize a
contingent liability but discloses its existence in the financial statement.

5.  Segment Reporting

The Company is engaged mainly in the business of providing and operating an online marketplace platferm, These, in
the context of ind AS -108 on Segment Reporting are considered to constitute one single primary segment.
Further, there is no reportable secondary segment |.e. Geographical Segment,

t. Standardsissued but not yet made effective by the Ministry of Corporate Affairs

There are no standards Issued but not yet effective up to the date of issuance of the Company's financial
statements,
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Sastasundar Marketplace Limited
[Formerly S5asta Sundar Shop Private Limited)
Corporate Identity No, (CIN) - U74999WB2011PTC165465
Iinnovation Tower, Premises No. 16-315, Plot No, DH 6/32
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156

Notes to Financial Statements as at and for the year ended March 31, 2020

Note 13 : Other Equity

Rs. In Lacs
As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018
A Securities Premium |movements given below) 5,059.51 1,083.90 1,083.90
B. Retained Earnings (movements given below| (4.243.68) (2,489.23) (971.93)
Total - Other equity 815.83 (1,405.33) 111.97
Movement in Retained Earnings Rs. In Lacs
As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018
Opening Balance (2,489.23) (971.93) -
Add: Loss for the year (1,750:15) (1,518.75) -
fe-Measurement gains/{losses) on defined benefit plans {4.30) 1.45 -
Closing Balance {4,243.68) (2,489.23) {971.93)
Movement in Securities Premium Rs. In Lacs
As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018
Opening Balance 1,083.590 1,083.90 1,083.90
Add : Premium on issue of Equity shares 2484.76 -
Add : Premium on issuef|conversion) of CCPS 1,490.85 - -
Closing Balance 5,059.51 1,083.90 1,083.90

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as
issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.




Motes ta Financial Statements as at and for the year ended March 31, 2020

MNote 14 Provisions

Sastmsundar Marketplace Limited
(Farmerly Sasta Sundar Shop Private Limited)
Corparate identity No. (CIN] - UT4399WB2011PTCLE5465
Inngvathen Tower, Premises No, 16-315, Plot Mo, OH 6/32

Ri. In Lacs)
Non-currgnt Current
Az at As st A at A at Asar Aa st
March 51, 2019 | March 31, 2019 |  April 1, 2018 March 31, 2019 | March31, 2008 | April 1, 2018
Provosdon for emplayes benafity
Gratuity [Refer note 25) 5240 34.87 16.36 044 o2 015
Total 52.40 34.87 26.36 0.44 0.37 0.19
hﬂw 15 Trade Payables [at amortised cost)
R in Lacy
Ay ot Asat Bgat
March 31, 2020 | March 31, 2019 | April 1, 2018
Tatal Outvanding dues
To Wicro and Smal Enterprises (Refer Note 15.1) 24,481 1823 0%
To CRhai than Micia and Small Enterprises 3i7.38 13717 6165
35179 155,40 .57
MNaote 15.1
Dertalls of dues 1o midr and smadl enterprises us defined wunder te MSMED Act, 2006
A at As @t Bs at
B March 31, 2020 | March 31, 2019 | April 1, 2018
The princips amount and the interest due thereon remaining unpaid to any supplier
ax at the end of esch sccounting year
Printipai amount due to micro snd small enterprises 441 18.13 052
Interesd Gue on shove = - -
The armcunt of interest paid by the buyer in terms of section 16 of the MSMED Act
200 dlong with the amsunts of the payment made to the supplier beyond the
appointed day during each accounting year -
The amaunt of intevedt due and payabie for the penod of delay in making payrmen
{which have besn paid but beyond the agposnted day during the vess) but withou
adding the imterest specified under the MSKED Act 1006
Ihe arnount of inferest scorued and remaing unpaid ot the end of each aciourting
W
The amount of further mterest remaining due and payable sven in the succeeding
FEANS, UNEE Such date when the interest dues as above are actually pmd 10 the small
entarpeise for the puraose of dasliowance o 8 deductible expenditure undes section
23 of the MSMED Act 2006
Note 16 : Other Financial Liabdities (At Amortised Cost)
1= Ra. b Lacy
A at Bs at As at
March 31, 2020 | March 31, 2019 | April 1, 2018
|Fayable to Employeses 93.10 .36 417
TOTAL 5110 5435 47,17
Lkulupnlwlﬁlmmnmnﬂ Re In Liscs
Ay ot As at As ot
March 31, 2020 | March 31, 2019 |  Agril 1, 2018
Lonse Labilnies s E
Troda payables [ Note 15) 35179 155,40 GAST
[Dekier financual Sabudities (Note 16} 9310 B4.36 arar
Total financial Habilites carried ot amortived cost bl G4 I19.76 11174
INote 17 : Other Current Liabilities
A In Lady
Ay at As at Ag at
Murch 31, 2020 | March 31, 2018 | April 1, 2018
Statutory Listdliges 1984 1 s.08
TOTAL 9.08




Sastasundar Marketplace Limited
|Formerly Sasta Sundar Shop Private Limited)
Corporate Identity No. (CIN] - U74999WB2011PTC165465
Innovation Tower, Premises No. 16-315, Plot No. DH 6/32
. M arhat, Kolkata - 700 15

Motes to Financial Statements as at and for the year ended March 31, 2020

18

18.1

18

20

21

Revenue from Operations

Rs. In Lacs

Particulars For the period ended For the year ended 31st
31st March, 2020 March, 2019
Cinline Advertisement Campaign - 8.28
Technology Support Service 112.49 89.80
Marketing Fees 38.35 18.89
Other Operating Income 9.76 B.49
160.60 125.46
e —
Contract balances For the period ended For the period ended
31st March, 2020 31st March, 2019
Trade receivables 2027 15.25
Contract liabilities _
Trade receivables are non-interest bearing and are generally on terms of 3 to 30 days.
Other Income Rs. In Lacs
Particulars For the period ended  For the year ended 315t
31st March, 2020 March, 2019
Interest Income
On Fixed Deposits D.18 -
On Income Tax Refund - 0.01
On Loan 2.08 -
et gain/(loss) arising on financial assets measured at FVTPL B.34 .
Profit on sale of Current Investments 4.35 104
Liability no longer required written back 0.12 0.50
1507 155
Employee Benefits Expense Hs. In Lacs
Particulars For the period ended  For the year ended 315t
31st March, 2020 March, 2015
Salary 833.25 655.56
Contribution to Provident and other funds 30.28 16.00
Contribution to Employees’ State Insurance 10.12 9.06
Gratuity Expense (Refer Note 25) 15.51 10.52
Employees’ Welfare Expenses 14.8D 8.50
& 903.96 £99.64
Finance Costs Rs. In Lacs
Particulars For the period ended  For the year ended 31st
31st March, 2020 March, 2019
Interast on Borrowings 57.14 52.24
Interest on Lease Liabilities 11.93 .
69.07 52.24




Sastasundar Marketplace Limited
[Formerly Sasta Sundar Shop Private Limited)
Corporate Identity No. (CIN) - U74999WB2011PTC165465
innovation Tower, Premises No. 16-315, Plot No. DH 6/32
Act rea - 10, New Town, Rajarhat, K -700 15

Notes to Financial Statements as at and for the year ended March 31, 2020
by
22 Other Expenses

Rs. In Lacs
Particulars

For the period ended For the year ended 31st
31st March, 2020 March, 2019
Electricity Expense 14.29 21.95
Rent 3.58 60.22
Repairs and Malntenance-others 29.30 40.30
Service Charges 36.08 46,42
Rates and Taxes 13.98 0.30
Advertisement and Selling Expenses 309.26 328.31
Business Promation Expenses 128.23 124.75
Bank Charges 56.27 36.98
Commission and Brokerage 0.98 3.46
Communication Expenses 5.05 4.98
Members & Subscription 2.34 1.70
Legal and Professional Fees 11.03 1291
Printing and Stationery 5101 3141
Travelling and Conveyance 51.21 24.73
Server hosting, bandwidth and other data service charges 165.62 12061
irrecoverable balance written off 0.00 223
Audit Fees 1.00 1.00

Fees for Limited review 0.45 .
Miscellaneous Expenseas 1.97 0.73
iﬂ_ 1.65 862.99
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Sastasundar Marketplace Limited
Notes to Financial Statements as at and for the year ended March 31, 2020

35. First-time adoption of Ind AS

These financial statements, for the year ended March 31, 2020, are the first annual ind AS financial statements, the Company has
prepared in accordance with Ind AS. For periods up to and including the year ended March 31, 2019, the Company prepared its
financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP or previous GAAP).

accordingly, the Company has prepared financlal statements which comply with Ind AS applicable for periods ending on March 31,
2020, together with the comparative periad data as at and for the year ended March 31, 2018, as described in the summary of
significant accounting policies. In preparing these financial statements, the Company’s opening balance sheet was preparad as at
Aprll 01, 2018, the Company’s date of transition to Ind AS, This note explains the principal adjustments made by the Company In
restating its Indian GAAP financial statements, including the balance sheet as at April 01, 2018 and the previously published Indian
GAAP financial statements as at and for the year ended March 31, 2019,

Exemptions applied
ind AS 101 “First-time Adoption of indian Accounting Standards” allows first-time adopter certain exemptions from the retrospective
application of certain requirements under Ind AS. The Company has applied the following exemptions:

Ind AS optional exemptions
1 Deemed cost

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all of its Property, plant and equipment and
intangible assets as recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP
and use that as its deemed cost as at the date of transiticn,

Accordingly, since there |s no change in the functional currency, the Company has elected to continue with the carrying value for all
of its Property, plant and equipment and intangible assets, as recognised in its Indian GAAP financials, as deemed cost at the
tranaition date.

Ind AS mandatory exceptions
1 Estimates
An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the

came date in accordance with previous GAAP, unless there Is objective evidence that those estimates were in error,

Ind AS estimates as at April 01, 2018 are consistent with the estimates as at the same date made in the confarmity with previous
GAAP. The estimates used by the Company to present these amounts in accordance with Ind A5 reflect conditions at April 01, 2018,
the date of transition to ind AS and as of March 31, 2019,

27 Classification and measurement of financial assets
ind AS 101 requires an entity to assess classification and measurement of financial assats on the basis of the facts and circumstances
that exist at the date of transition to Ind A%
Reconclliations between previous GAAP and Ind AS
ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The fallowing tables
represent the reconciliations from previous GAAP to Ind AS:




Sastasundar Marketplace Limited
Notes to Financial Staternents as at and for the year

ded March 31, 2020

Aeconcilistion of Balance Sheet as at April 1, 2018

A bn Lacs
Particulars Foot note Indian GAAP Ind-AS
ASSETS
| Non-current sisets
(&) Property, plant and equipmen .66 166
(b} intangible Assety o088 20.B8
(€} Income Tax Assets (Net) 0.1y par
14} Financial assets
i) Caher finangial pasets 1.09 109
LOABD 108.80
Current assets
L} Finarcial ssets
i1 Trade receivabies 3913 913
it} Caush and cash equivalents 3480 14.80
[b] Dther cutrent assets 113.60 113.60
167.63 167.63
Totni nssety IT6.43 27643
EQUATY AND LIABILITIES
Equity
4] Equity Share capitsl 170 17.08
It} Dther Equity 11198 111.98
Tatal sgquity 129.07 128.07
LIARFLITIES
Mot-cutrent habdities
|} Long term provivons 26.35 P 1
26,35 5.35
Current liabilities
() Financial Babilties
(i} Trade Payables
(8] Total Outstanding dues of Micra 0.92 0.92
el igEs and small Enlerprsed
[t Total Cutstanding dues of credion other 63.65 G165
than Micro emerprees and small prterprisss
Nk} Cietier fonancal lsatndities 625 5525
o} Provisions [N 019
121.01 121,01
Tatal labilities 147.36 14736
Total equity snd [labllties 7643 7643
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Ry n Lacs.
Farticulars Foat note indlan GAAP Adjustments ind-A%
ASSETS
Man-cutrant assets
() Propérty, glant and eauipiment 753 153
1) Intanole Assets 7853 Lt
lc] ineome Taw Assets (Net] in rn
{d} Firannial ety
(i) Other fingncint Esets .14 114
[} Othesnon=curtent assets W 0.06 0.06
== 90,57 - 30.87
Currant Eisets
[i] Financisl assets
(1} Trithe fecekvablet 1538 1535
b} Cinsh aned cash egubalents 90.95 B0.9%
{l| Other curtent assety 188 44 B8 44
29464 234.64
Total assets 38551 Y8560
EQUITY AND LIABILITIES
Equity
() Expitty Share capital 1 1.547.08 11,500.00} 17,00
[ Instrurments entioshy equiy Innature i 1,500.00 1,500.00
c) Cner Equity {1,806 30 | 3,405,
Tatal egquity 111.79 11179
LIABILITIES
Men-currant lmbilities
@] Loeng TRIM PR 7 - 3487
3487 * 34.87
Current lsblitie
(@) Fenangeal linbilines
i} Trade Rayatibes
(il Totl Outstantng dues af Mufa k] 1821
prtarprivs and sl SMErprikes
(ki) Total Outstanding tues of credtars other 13716 13716
than Migro enterprises snd small enterprises
i) Cvhar fanancial bakhdities BLIS BLID
|| Provigiana == 0.27 027
138.95 23095
Tatal linbilities FEEN ] 17382
Total equity and labilties 185,61 - 385.61




Reconclliation of profit or loss for the year ended March 11, 2019

The previgus GAAR figures have been reciasiified to confirm 10 Ind AS preventanon fequy pments for the purpase of this note.

1, Ingtrumants éntirely Equity in nature
The Company hat Baued Cumulative Compulsory Convertitle Freference

Feuiy.

7. Re-measurgments of post-employmant benafit obligations
Under (nd AS, re-measitements L. actuarisl gaing and iosses and the return an plan aszets, excludng

2 tesult of this change thede is no inpact on the total eyudty 3s a1 March 31, 018

3. Other compreheniive income
Lt Ael A%, il items of income and expente recognised during the year shoudd be inciuded n profit or los

incamie and eapense it are not recognised in profit ar loss are shown in rhe staterment of profia and ios as

meavurements of defined benefit plany of Rs, 145 lakhs . The concept of ather compiehenthe intame did not et under o rvioud GiAP,

4. Retained Earnings
Histamned earnings 0% at April 1, 7018 and March 31, J215 his been adjusted conseguent to the above Ind AS transitian i just et

L.suwﬂmm
The trarsition Trom indinn GAAR to Ind A% has not had & material impact on the statemant of cosh fiows

B iA Lacy
Particulars Foot note Indlan GAAP Adjustrents It &5
Incaime
L. Revenue from Operations 13545 12545
I, |Other indome 155 155
i, | Totsl income (k] -
127.00 - 117.00
iy, |Expenses
a Employee Benefits Expense 2 BSR 18 145 69963
b Fimance Costs 5124 - 524
¢ Dopreciation and AMOrTLINOR Fapense 3089 30,89
o Other Enpenges 85299 . L]
Total Experses (V) 1,644.30 1.45 1,645.75
Iv. |Lows betore Tan for the year { 11V ) 11.517.30) (148} [1,518,
Wl | Tan Exponse
Current 1as
Deferied tde
Vil.|Loss for the year (V-V} 11,517.30) 11.45) {1,518.75),
will. | Othar comprehensive income/{koas] (DCT)
e that will not e subseguently clessfied to profin or o
He-Magius ement gainy/(iowet | on defined benefi plans 3 145 Ld5
Other comprehenyive income|las] lof the year, net of income tax 1.4% 145
.| Total Camprehensive Incomae{loss) for the year (1,517.30) (1,517.30)
Earmngs per share - Bawc and Diluted {Face value fis 10 per share) {BES.&H) [BER 48}
Reconciliation of Other Equity as an March 31, 2019 and April 01, 2018
Ay at As ot Profit Reca for the
Particulars March 31, 2019 April 1, 2018 year ended March 31,
019
Balance of Dthet Eguity wstes HGAAR (L4005 33) 1197 L1,517.30)
Add: Ind AS hadjastmants
eversal of Lease Dyuabaation Reweree
Fair Wal of Mutual Fund » .
{Balance of Cther Equity wnder Ind A% {1,405.33) 1187 (1.517.30)

lromtnates 10 the reconciiassn ol Other equlty s at Apd) 1, 2018 and March 31, 2018 and profit of loss for the year ended March 31, 2015:

Shares. Under Indian GAAR, the preferance shares were classified a1 egquity Under nd A5, Curmilative
Compulvary Convertibde Prederence Shates are to De separated inta Mabdity and eguity components pazed on the terms of the contract. These instruments afe completely Equety in
i with ne Hability companent as they would be settied by delivering @ fined number of its own Equity shares, hence they have been shown separately in Balince shaet 21 pan ulr

amounts ncluded in the net inberest expense on the net defined benefit lztility
are recognied in Cther Comprebenive income (001 mstead of profit of loss. Under the previous GAAD. these re-measurermants were forming pact of the profit ar loas for the year. A4

for the year, uriless o standard requires or permits otherwise M af
“gther comprehensive-ingome™ (001, OCI for the Company includes re-
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